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Reagan and Wright: M Wi 

U.Si Political Agenda Has Stalled Over Sour Relatii 
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% Steven V. Roberts 

New Ycrfc Thao Scrncr 

. WASHINGTON — The rfa- 

go«mp between President Piw».ih 

agsaasas 

has drtenflraied so badty that it is 

complicat ing efforts to arrange 
uMu ^wiises on domesti c «nl for- 
JwSct, officials in the White 
Home ana on Capital BBn 
•TTwyjust don't Eke each other a 
said a Republican politician 

Kjvho knows both leaders wdL 
‘There is considerable friction be- 
tween them.”: - 

That friction has damage^ ef- 
forts to find a aaMdip. ground be- 
tween, the Biapia administration 
and Congress aa issues ranging 
fli^budjtetrediirtifm tn arrrK con- 
trol. 

The latest evidence of the fend 
appealed Friday when the speaker 
virtually ignored the White House 
while consulting with President 
DahkilCM^Bmvedra of Nicara- 
gua aboota proposed cease-fire for 
Central America. The White 
House, trying to control its irrita- 
tion, said it was awcHw d about 
“any outride influence’ disr up tin g 
the peacemaking process. - 
In Mr. Regan's view, according 
to White House aides, the weaker 
is an egotistical and untrustworthy 



Jim Wright 


setf incooectiy asan equal of the 
president. 


ON PAGE 4 

H Nicaragua is waging a major 
ami-rebel offensive. 1 

■ Honduras may reduce its sup- 
port for the contras. 

For instance; they note, Mr. 
Wright refused to participate di- 
rect^ in budget talks between Con- 
gress and the White House, saying 
that he and Mr. Reagan would re- 
view the proposed compromise 
when their deputies had completed 
their deliberations. 


The White Boose view of the 
speaker is Rimme d up by a joke 
teat goes, “Where arePreadentOr- 
tegrf and the NJcaragnan rebels go- 
ing to meeff” The answer. “Speak- 
er Wrigfat’s embassy” 

Mr. Wright, in ttnn, can hardly 
contain his contempt for what hie 
regards as the president's “ideolog- 
ical fixations” and stubborn lad of 
knowledge about leading questions 
of pubEc policy. In an interview, 
Mr. Wright described Mr. Reagan 
as “a person with whom you can’t 
seriously discuss serious issues.” 

The speaker recalled his first 
meeting with Mr. Reagan after the 
president took office m 1981. The 
subject was taxes, and Mr. Wright, 
then the House majority leader, 
said he offered a suggestion. Edwin 
Mdse 3d, then toe president’s 
counselor, was sitting nearby. 

“1 turned and glanced at Ed 
Meese quickly enough to see him 
shake ins bad no, ami that was the 
end of that,” Mr. Wright said. 
“That was the first of many, many 
times that I have been with mem- 
bers of Congress in Mr. Reagan's 
presence ana I don’t have the feel- 
ing that ever once, any of us have 
gotten through to him with any 
point of view other than the one he 
entered the meeting with.” 

“1 find him a pleasant person 
and enjoy relations on a purely 
See WRIGHT, Page 4 
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A paramilitary policeman in Dhaka detained a demonstrator Sunday daring anti-government protests and strikes. 

Bangladesh Army Holds Key After Riots 
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Anticipating Price Increases in 1988, 
Poles Hoard Food and Other Goods 
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By John Tagliabuc 

New York Times Sendee 
WARSAW — Consumers, trou- 

incr^es^haw 

food and other procfacts, Pcrfish of- 
ficials have acknowledged. 

The government has announced 
that avenge consumer prices will 
rise by 40 potent in 1988. There 
will be “considerably bigger price 
rises” for certain beavDy subsidized 
consumer items, such as rent, heal- 
ing arid basic foods, the govern- 
ment press agency said. - 
-• It said priced for rent and fuels- 
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The announcement of the price 
increases, made pubEc this week- 


over two to three years and 
toanestinfiatkmr now running at 
about 20 percmL 

Polish officials, both at the top 
and at the grass-roots lcvd, are 
worried over public reaction to the 


price increases and to the deterio- 
rating state of the economy. 

Price increases set off riots that 
toppled the leadership in 1956, 
1970 and 1981. The {msent leaders 
hope to prevent amilm- unrest by 
allowing Poles to vote in a national 
referendum Nov. 29 on the pare of 
economic change. 

Jerzy Urban, a government 
spokesman, described the pro- 
posed increases as “the most deh- 
cate and most ticklish aspect of the 
reform.” 

He said the party-oriented trade, 
unionshadnot 
“We anticipate difficult diachs- 
aons with tfiem,” he said ' 
lech Walesa, the founder of the 
outlawed Solidarity trade anion, 
said by phone from bis home in 
Gdanric that the union had no reac- 
tion yet to the announcement. 
Speaking earlier tins month, how- 
ever, Mr. Walesa described sharp 
price increases as “srriddaL” 

“It cannot work, you camtot 
even discuss it,” he said. 

In 1984, the government of Gen- 
eral Wqjdech Jarazdsiri scaled 


back proposed price increases and 
iniKnfnd a government shake-up 
after public reaction was mostly 
critical. 

The unwwnfiMnent said that all 
employees, old age and disability 
pensioners, and members of [bar 
families would be compensated for 
the price increases. It did not elabo- 
rate, and government officials have 
been vague about how they might 
compensate without neutralizing 
the effects of the changes. 

It was speculated this weekend 
fb»? the amumnnanent. might be 
-jo^rompt *-aegativc--vote 
on price change in the ifef erendum, 
which Poland could use as an argu- 
ment against radical measures in its 
negotiations with such leading 
agencies as the World Bank and' 
International Monetary Fund. 

The Wodd Bank has urged Po- 
land to speed the pace of economic 
change and enact tough austerity 
measures to help reduce foreign 
debt, which is expected to grow to 
$3735 bfflion in 1992 from $34 j 
biflion tins year. 


By Steven R. Weisman 

New York Times Sendee 

DHAKA, Bangladesh — Imme- 
diately before last week's anti-gov- 
ernment riots. Prescient Hussain 
Mohammed Ershad dropped in mi 
some of his constituents. Among 
the stops was the 9th Division 
headquarters of the Bangladesh 
Army, where he announced financ- 
ing for a mosque. 

The president told tin; soldiers 
that if God willed it, he would re- 
turn to offer prayers whep the 
mosque was buflL 
To many politicians. General Er- 
shad was implicitly appealing -for 
support at a tune of nsmg unrest. 

NEWS ANALYSIS 

Now after a week of sputtering ami 
inconclusive protests, the army is 
still widely seen as holding the key 
to the coonny’siuture. .... .. . - 
Protesters resumed their drive to 
oust the president Sunday, throw- 
ing rocks and" setting off a few ex- 
plosions in Dhaka and other dries. 
.Bui in general the agitation ap- 
peared to be subriding, although 
the general strike has been extend- 
ed until Tuesday. 

Many analysts doubt that Gen- 
eral Exshad's political opposition 
can topple him. Instead, they are 
focusing on whether senior army 
officers have become dissatisfied 
enough with the president’s han- 



NVT ' 

of the situation to oust him, 
have with past leaders. 

The opposition's strategy has 
therefore evolved into the hope that 
the army might step in and appoint 
a caretaker government that would 
call for elections. Some say that the 
army would be more likely to re- 
place him with another general. 

For npw there is tittle sign that 
the anify is unhappy,- but opposi- 


tion politicians love to spread ru- 
mors. One said he fdt General Er- 
shad seemed unnerved with the 
ousel of the unrest and wondered if 
the army had warned him tfuu fail- 
ure to centred the violence could be 
his undoing. 

“It all depends on the north,” a 
government official said, usmg a 
popular gn phwniqin for the capi- 
tal’s main army cantonment. 

In a country rocked by riots, as- 
sassinations, coups and' coup at- 
tempts since its birth in 1971, the 
army has always played a derisive 
role. Analysts say that because the 
anny “liberated” Bangladesh from 
Pakistan, officers view themselves 
as deserving to play a part in its 
development. 

General Ershad, a former army 
chief of staff, seized power in 1981. 
Like one of his predecessors, Zinur 
Rahman, who also took power in a 
coup. General Ershad has tried- to^ 


build up his own political organiza- 
tion to extend his control. 

Unlike General Ziaur, however. 
General Ershad has not tried to 
freeze the army out. General Ts«m 
was subjected to 20 coup attempts 

But there have been no reports of 
coup attempts against General Er- 
shad, who has ruled Bangladesh 
longer than any predecessor. 

This summer, the president as- 
signed the army the task of deliver- 
ing relief to Hood victims. An aide 
said he wanted to assure efficiency 
and honesty, and many diplomats 
uncomfortable with the army’s role 
said that it had performed well 

But politicians and officials said 
the president had also doled out 
patronage, perquisites and — ac- 
cording to many diplomats and 
others Irirlrhadr* and varying 

See ERSHAD, Page A 


U.S. Pact 
On Deficit 
Predicted 

Facing Deadline 
Oh, Friday, Both 
Sides Confident 

By Tom Kenworthy 

'Washington Post Sendee 
WASHINGTON — Congressio- 
nal budget ne gotiator s from both 
parties confidently predicted Sun- 
day that they would achieve an 
accord with the Reagan adminis*- 
tratibn this week ou reducing the 
federal deficit by about $30 bfitiou. 

They said the package would not 
bw-Tiidfr cuts in popular retirement 
benefits unless President Ronald 
Reagan and the top leaders in Con- 
gress supported such cuts. 

The budget negotiations, which 
began in response to the stock mar- 
ket plunge in October, are aimed at 
reducing the deficit by at least $23 
trillion in 1988. Their outcome will 
be dofidy watched hy financial 
markets around the wodd as an 
indication of whether tire United 
States appears able to pm its fiscal 
house in order. 

If there is no compromise by 
Friday, then $23 billion in spend- 
ing cuts, half of them in the military 
budget, will go into effect automat- 
ically under the Gramm-Rndman 
budget-balancing law. 

The majority leader of tire House 
of Representatives, Thomas S. Fo- 
ley. Democrat of Washington, is 
rhairing the budget talks, which 
begin their fourth week Monday. 
He said Sunday on an ABC-TV 
interview program that tire talks 
would produce a multiyear com- 
promise package before Friday. 

Repeating the ground rules es- 
tablished by Mr. Reagan when the 
negotiations began, Mr. Foley said 
the co mp r om ise package of about 
$30 trillion would not include re- 
ductions in benefits under theSo- 

less the ruSs^cu^^ad^anL” 
Any such change, he said, would 
require “a joint agreement” by Mr. 
Reagan; Representative Jim 
Wright, Democrat of Texas, who is 
speaker of the House; and the Sea- 
ate majority leader. Robert G 


Arms Negotiators Return tofieneva 
In Bid to Resolve Treaty Compliance 
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Jet in Denver 
Flips on Runway 

DENVER (Reuters! — A 
Contmenlal Airlines DC-9 Jet 
vtitii 150 people aboard skidded 
on takeaa and flipped over in 

: heavy snow at Stmueson Inter- 

national AiiptHt here Sunday, 

weeing many mjnries and 50106 
deaths, the pdSoe said. 

“There are many injuries and 
■ there are fatalities,” a Denver 
-potioe spokesman said. “It’s 
just a terrible sight” 

was bound for Bot- 
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Yugoslavs, Too, Go on Buying Spree 


Reuters 

BELGRADE — Yugoslavs 
poured into shoos on Sunday and 
bought stocks of food for hoarding 
after the government announced 
an anti-inuatioa package that wiD 
posh op prices of ess ential items 
and introduce a personal income 
tax. 

The government, fighting infla- 
tion of 135 percent and trying to 
reschedule its $20 bffikm foreign 
debt, announced price increases 
from 30 to 70 permit Saturday ou 
selected items including bread, 
mntrng oil, gasoline and rail trans- 
portation. 

When Belgrade food shops 
opened for a few boors Sunday 
morning, thousands of people 
bought huge quantities of cooking 
( ril , f u gw and other items before 
they were marked up. 

"This is frightening,” a mm 
holding two bags of groceries said. 
“People just grab what they can m 
a deadly silence. Nobody even ut- 
ters a word. People have been 


pushed to the edge of bare exis- 
tence and I dread tire thought of 
what's behind this sSeoce,” 

The government announced the 
pride in c reases soon, after the par- 
liament accepted an anti-inflation 
program proposed by Prime Muis- 
ter Branko Mikulic. The measures 
provoked heated debate in parfia- 
meni ami were opposed by some 
Yugoslav republics. 

A government statement , carried 
by the official news agency Tanjug, 
said that the increases woe needed 
before a pace freeze to eEmmate 
“price disparity” in certain sectors 
of the economy that had been oper- 
ating at a loss. 

Under the plan, the prices that 
were increased will be hod at thtar 
new levels until July 1, 1988. Prices 
Mother items will be frozen at their 
Oct 1 levels. Wages also will be 
frozen “selectively, the statement 
paid. 

It said that the price increases 


would add 18 percentage points to 
retail price inflation. 

Mr. MDmEc’s program wiD also 
tax higher-income families for the 
first time to raise money for welfare 
assistance to people who may lose 
their jobs under a bankruptcy law 
approved in July. 

It calls for increases in property 
taxes and sales taxes. The govern- 
ment will also tax income from 
second jobs for the first time and 
will introduce a value added lax. 

Tanjug quoted a deputy prime 
mmister, Milos MBosav^cvic,. as 
dying that the nwag*™ provided 
for a 10-perccnl pay cm in same 
branches of the «xmomy. 

A senior government official 
said that the program was needed 

topnrb fflna rww demand , tin that 

it reamed to be seen whether its 
goals can be achieved “in view of 
our inconsistencies mud lack of dis- 
cipline. 1 '* 

Other items that will cost more 
include milk, flour, electricity, 
postal services, coal and fertiEzets. 


Compiled by Oar Staff Fmm Dispatches 

GENEVA — The chief UB. and 
Soviet arms negotiators returned to 
Geneva on Sunday to try to resolve 
final issues blocking completion of 
a treaty on medium and short- 
range nuclear missiles. 

Officials on both sides said that 
about 95 percent of tire treaty was 
ready but that problems involving 
compliance verification remained. 

The chief U.S. negotiator. Max 
M. Kampdman, said that his 
with the Soviet delegation leader, 
Yuli M. Vorontsov, would focus on 
measures to ensure against cheat- 
ing on an accord. 

“There are a few issues' which 
remain and Fm hoping that Am- 
bassador Vorontsov rum I can fur- 
ther hdp to narrow differences be- 
tween us, maybe resolve them all, 
maybe not;” Mr. Kampdman said 
at a news conference. 

Secretary erf State George P. 
Shultz arid Foreign Minister 
Eduard A. Shevardnadze arc await- 
ing the outcome. Shoojd the negoti- 
ators fail, the foreign minis ters will 
hold their third meeting on arms 
control mice Sept. 10. 

Working out a rigid scheme to 
prevent cheating has been at the 
center of the controversy over the 
accord to scrap grama-launched 
intermediate-range nuclear mis- 
siles. 


“We will inast on having the best 
verification program we can get,” 
Mr. Knmpdinan said. “Tins is es- 
sential. Now the Soviets indicate to 
us that they’re in favor of verifica- 
tion as wefl. So well try to work 
something out.” 

Asked if tins and other difficult 
treaty issues could be settled by the 
summit meeting date, he said: **Oh 
yes. I do believe that” 
Intermediate-range missiles ran 
hit ta^300to3^0 miles (500 
to 5,000 Idlometeis) away. Among 


those to be destroyed under the 
accord are Soviet triple-warhead 
SS-2Qs and the North Atlantic 
Treaty Organization cruise and 
Pentinng-2 missiles. 

Mr. Kampdman and Mr. Vor- 
ontsov win also discuss drop, 50- 
percent, cuts in the strategic arse- 
nals of about 10,500 nuclear 
warheads on each side^ 

“We are very anxious to achieve 
50-porcem reductions in strategic 
aims, and we have moved very far 
toward (bat end,” Mr. Kampehnan 
(UP I, Reuters) 


Congress Invites Gorbachev 

WASHINGTON (NYT) — Robert G Byrd, the Senate majority 
leader, has formally mvited MDchaD S. Gorbachev to address aidnt 
session of Congress while he is in Washington next month far a 
summit meeting with President Ronald Reagan, a spokeswoman for 
Mr. Byrd said. 

The invitation, made to the Soviet ambassador, Yuri V. Dubinin, 
on Friday, depends on a Soviet willingness to pemrit Mr. Reagan to 
address the Soviet people on television in conjunction with the 
meeting, the spokeswoman said Saturday. 

Neither side has formally accepted the proposal, but White House 
aides and Soviet government representatives have expressed interest 
in the two leaders addresting each other’s countries, she said. No date 
has beat proposed for the speeches, but Mr. Byrd, a Democrat from 
West Virginia, has stressed that Mr. Reagan should be allowed to 
address the Soviet people at a time of day that is comparable to the 
evening time slot contemplated for Mr. Gorbachev’s remarks. 


When the congressional and' 
White House negotiators complet- 
ed their last sesson Friday, they 
were dose to an agreement on a 
plan to reduce the deficit by about 
$30 bfllioa in this fiscal year, which 
began Oct. 1. 

The plan was expected to include 
about $2 bQiion in savings achieved 
by some form of delay in cost-of- 
living acyustments for Social Secu- 
rity recipients, federal retirees and 
government employees. 

“It’s going to require the prea- 
dent ana the leaderrinp saying *y erf 
to it almost at the same time, or it 
can’t be done,” said Senator Pete 
V. Damenid of New Mexico, the 
ranking Republican on the Senate 
Budget Qramittee. 

Appearing an the same interview 
program as Mr. Foley, Mr. Dome- 
mci predicted that “well get some- 
thing by Thursday and it will be 
fair to everybody." The remark was 
considered a si gnal that the pack- 
age is likely to include postpone- 
ments in cost-of-living allowances. 

Other lawmakers, however, said 
that a plan that iprfntfc d any kind 
of savings from Social Security and 
other retirement p r og ram s would 
face stiff resistance. 

“It’s political dynamite,” said 
Senator Lawton Chiles, Democrat 
erf Florida and chairman of the 
Senate Budget Committee. 

■ Reagan Predicts Accord 

Earlier, Jonathan Fuerbrmger of 
The New York Times reported from 
Washington: 

Mr. Reagan said Saturday that 
he expected an agreement ou a 
budget c ompro mise this week. Ne- 

See BUDGET, Page 4 


Dbde Wreck: Witt It Rise Again? 

By Barry J; 

enuuianal Herat 


James 

International Herald Tribune 

PARIS The discovery off the French coast near 

recently, has raised hopes of bnoging me 
feSrf Confederate raider of the Amencan Gvflwar 

ba ^r^l^next mring in dark wafers 180 feet 

nSSm som hopo to to wroi rtself nay be 
TheAjitonia- si skr-i warshiplbat ranged the oceans 

2 °$ iS"** * 

has written naval histones of the Civil ^ ar - . , 

b!S the time of its bnmdung m BirkraheuL 
_ io42 gnd its destruction, the Alabama 

5£?i£ Al&c and Indian Oceans, sinking or 

tomoaeaecessMotto 


Confederate raiders," said Mr. Still, who is historical 
adviser to the French expedition that will explore the 
wreck. “Uplayed a very important role in driving Union 
shipping from the seas. As a matter of fact, the U.S. 
merchant fleet has never fully recovered from that. 
There were eight or sine raiders altogether, bat the 
Alabama was tne most famous,” 

The wide-ranging depredations of the ship were a 
morale booster for the South. Although the Confedoate 
Navy probably had a marginal impact on the war, the 


re-etection chances of President Lincoln, who until then 
could daim few dear mSStaiy victories. 

The 'discoveiy erf the wreck —half by design, half by 
chance — was difficulL The ship was sunkiust outride 
French territorial waters, then three miles (five kflome- 
tias) off the coast But the strong currents in the legion 
could have swept h some distanr* away. And the sea 
floor in that jart of the channel is littered with wrecks, 
many from World War IL 

over as St-year period searched for the Alabama! 
nsing the hnnt as a training exerdreforscmaropexaiors. 
On OcL 30, 1984, the mine hnnter Circe began search- 
ing a two square nrik area, and within a couple of hours 
picked up a signal from a previously uncharted object 
about 230 feet long. 

Divers were sent down, and they identified a wooden 
See WRECK, Page 4 



Captain Rafael Semmes aboard the warship Alabama, which f ought for the Confederacy. 
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Italy Leaders Consult 
On Government After 
Goria Coalition Fails 



Reman 

ROME — President Francesco 
Cossga of Italy began oansults- 
tkns with scoter potitidans Sun- 
■ day to try to resolve die govexn- 


from an estimated $89 billion this 


year. 

Several of Italy’s top bankas 


meat crisis after the resignation of 
the three-and-a-half-month-old ad- 
minis trati on of Prime Minister 

fan wmni finria . 

Mr. Goria, 44, a Christian Dem- 
ocrat who took office July 28, sub- 
mittBit the resgaatian of his fin- 
coalition to Ml Cosstea cat 
after the gmg ^ 


Party withdrew its ; 

The 


the 


presidential 

standard fonraua, saidMr. 
. had reserved Us dedsioo 

on wfiether to accept the resigna- 
txon and h«d askea Mr. Goria to 
m office to lode after enro- 
lment badness. 

Mr. Cosstaa canceled a ax-day 


gtatp visit to Britain that was tO 
have begun Tuesday. 


Tax Cot at lame 

Roberto Sum of The Sew York 
Times reported from Rome: 

Senior politicians said h was un- 
clear whether a quick solution 
would be found by framing a new 
government without the Liberals or 
whether Italy faced a long political 
crisis that would produce major 
leadership changes. 

The Goria government collapsed 
just as it was trying to contend with 
economic problems, labor unrest 
and the establishment of an Italian 
naval presence in the Gulf. 

' Hie Liberals, who won 2.1 per- 
cent of the vote in national elec- 
tions in Jnne, announced Friday 
night that they would withdraw 
from the coalition after a week of 
negotiations aimed at resolving dif- 
ferences over the government's 
budget ML 

At issue was a revision of the Ml 
that eliminated a proposed income 
tax cut to help lower the govern- 
ment’s budget deficit. The liberals 
maintained that the C08litirai*S ba- 
sic agreement on policy envisioned 
deficit reduction through catting 
spending rather than increasing 
revenue. 

The government’s proposal was 
intended to faring Italy's 1988 bor- 
: rowing requirement to $84 bQIion, 


the major trade union federati on s, 
bad also found fault with the limit- 
ed dgfleh reduction program pro- 
posed by Mr. Goria. 

. Cesare RonritL manag in g direc- 
tor of Fiat, called the finance pro- 
posal “absolutely inadequate.” 
Confmdustria, an association erf in- 
dustrialists, warned that the budget 
deficit would speed a “very dap 
crisis” as a result of recent events in 
the world’s stock markets. And Ita- 
ly’s three major labor federations 
called a four-tour general strike for 
Nov. 25 to protest the elimination 
of the income tax cut 

Some politicians wondered 
whether broader political designs 
were behind the collapse of the co- 
alition of Qtristian Democrats, So- 
cialists, Social Democrats, liberals 
and Republicans. 

Even without the Liberals, who 
represent conservative views, the 
four remaining parties could form a 
government with a comfortable 

msgority in Parliament, but no ma- 
jor party leaders interviewed Satur- 
day would commit themselves to 
that possibility. 


Kuwait and Morocco 
Join Iraq and Emirates 
In Restoring Egypt Ties 


WORLD BRIEFS 





Irish Catholic Bishops Condemn U|^ i 




By Yousscf M. Ibrahim 

Ne*J York Tima Service 

AMMAN, Jordan — Kuwait 
and Morocco have become the lat- 
est Arab natkms to resume full d^>- 
kraiatic relations with Efcypt, join- 
ing Iraq and the United Arab 
Emrales, which took similar steps 
last week. 

Arab diplomatic sources said 
that Bahrain and Qatar were ex- 
pected to foQow suit, adding that 
Saudi Arabia may also join within a 
few weeks. Egypt already has ties 
with Jordan, the Sudan, Oman and 
Somalia, among the 21 members of 
the League of Arab States. 

The move Saturday by Kuwait 
and Morocco followed a resolution 
approved during the four-day 
meeting of Arab heads of stale that 
ended last Wednesday. Among 
other tilings, the cleared 

the way for individual Arab na- 
tions to decide on restoring ties 
with Cairo, which were severed in 


plying Iraq with 51 billion worth of 


BELFAST (UPI) — Irish Roman Ca t holic Omdtkadera, rewfaii , 
the recent bombing lhat killed II peraonsmN(xflmMand.v5i»S? 
ty the lri&RepubHcan Army rat Sunday. 

Inai ' “ 15 " J ’ 
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1979 following Egypt's signing of 
wimlsraeL 


its peace treaty wit 
Arab diplomats here and in 
Egypt said the expansem of the 
seven-year-long war between Iraq 


Political analysts in Amman not- 
ed drat the return of Egypt to Arab 
ranks reflected a new order cf pri- 
orities for the Arab world that now 
sees as its principal threat Iran and 
not Tf"ri 

Analysts also said the move unr 
Aatinw a fear that the United 
Stales, which protects many Guff 
wm i iiq Bran Iran, may be pres- 
sured by domestic political coxmd- 
cations to withdraw its conskter- 
able fleet 

“It rives the Arab Gulf countries 
die limitary umbrella that is more 
dependable than the America um- 
brella,” said Labab Kamhawi, a po- 
litical scientist here. 

Arab officials said the delibera- 
tions among beads of state centered 
on the gradual integration, of Egypt 
not so with the intention of 
forces into 

the region but cladding “the stra- 
tegic mid demographic weight of 
Egypt to the Arab potential just in 
case it is needed,” m the words of 
one Arab nnnister. 


face of the present campaigns of Republican violence the chace “5 
Catholics is dear. It is a choice between good and eviL - 




o r p n niy aH nns <a hi limited to violence or to rci mnn in ihem/It is ] 
sopport such organizations or call cm others to support them.'’ 
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South African Leader Entered Aingt^ 

JOHANNESBURG (Rentas) — Pres ident Beta W. Botha hfci*. m 
caitly visited southern Angola, where South African txoops frsri^. 

Angolan fences bached by the Soviet Vmoa and Cuba, Defease f £ , ? v ■ ■ .* 

Magnus Malan said. . _ \ 

In an announcement Saturday to a gathering m Pretoria of the nfa. 

National Party, General Malan said mat Foreign hfinister RF. BhE 
Education MmisterFrederikW.deKleric and Finance MmstErftttgg 


i Angola recently to show his “aupaiby, involvement Bd 
tsbmty” far the South African nuitaxy action in Angfc. 


was in sonthem , 
personal responsit — r . 

South Africa says it lost nine soldiers m the past week helping my 
Western rebels fight Angolan farces. It intervened after the Angola 
Army which is aided by Soviet officers and 35,000 Gibaniroop8,bent 
an offensive against the rebel National Union for the Total XodcpcbdiHe 
of Angola* known as UNTTA. . : J 
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Top-Level Philippine Rebel Is Seized 


MANILA (AF) — Troops captured the 
Commmrist leader Sunday m die most ; 


figure since the party leader was apprehended la 

General BayaniFabic said that JoanitoM. Rivera, 46, 


tot year, 
wasi 


and Iran, with Kuwait and Sarah Tf~ n I* 

Gforumi Goria at a Christian Democrat meeting Sooday. TuHtytt rOuCG 


mother’s house 60 mfles (100 kilometers) north of Manila. 
Militaxy sources said a fc 


Iran and Iraq Report War Escalation 


Egypt was being welcomed back to 
Arab ranks. 


United Press International 

MANAMA, Bahrain — Iraqi 
planes bombed a western Iranian 
village, Hn< l Iran the Iraqi 

city of Basra on Sunday in a sharp 
escalation of fighting that left 17 
civilians dead and 26 wounded, re- 


ports from both sides said. 


woe lolled in the Iraqi attack and 
16 wounded, many of them women 

and children. 

Iran said three Iraqi planes were 
shot down during attempts to 
bomb other ci vilian areas in south- 
western Iran. 

Tehran radio said one was 


A spokesman for the Iraqi armed downed by a surface-to-air missil e 
wees in Baghdad said Irani Dianes outside Gachsaran and 


forces in Baghdad said Iraqi planes outside Gachsaran and that the 
attacked cal refineries at Gachsaran wreckage of the plane and . the pi- 
in the southwestern province of lot’s body were recovered. 


Khuzestan at and in the western 
Bakhtaran Province; the official 
Iraqi News Agency reported. 

Iraqi jets struck the village of 
Vennhang near the district e«paml 
of Kamyaran, about 30 idles (80 
lrikxneters) east of the Iraqi border, 
the state-run Tehran ratlin said. 

The radio said seven persons 


The radio said that another Iraqi 
plane penetrated Iranian airspace 
ova Bakhtaran Province, was hit 
by a surface-to-air missile and “ex- 
ploded in the sky.” A third plane 
identified as a Mirage F-l also was 
downed in Bakhtaran, H said. 

An Ira qi militar y spokesman de- 
nied thelranian reports but ac- 


knowledged that one aircraft was 

■missing 

The Iraqi News Agency said Ira- 
nian long-range artillery pounded 
the sou turn port dty of Basra snd 
Qasaba Sirwan overnight? killing 
10 civilians, inrinding a child , and 
wounding 10 others. 

■ New U.S. Convoy Sails 

The Pentagon said Sunday that 
U.S. warships had started their 
18th escort of reflagged Kuwaiti 
tankers through Gulfwateis, Reu- 
ters reported from Washington. 


The summit resolution stressed 
that this was necessary in view of 
past and future Egyptian contribu- 
tions to the Aran cause, and be- 
cause of its potential —a reference 

tim^^easevonl^ra^mmfrto 
are faring growing I ranian power. 

“It is a family renmon,” said the 


DisperseRiot, 
Hit Reporters 


force of lOOmen, barked by armor, surrounded 
Mrs. Rivera’s home. Philippine officials said he has been charged wiJh 
subversion and was bringbdd at a miliiaiy base. 

Mr. Rivera is the Commooist Party’s vksduixman and chairman of its 
imKfaty wwimtcmn. He has played an important role in pofokai ~ 
assassinations, military sources said. The chairman of the Central Coo- r 
nrittee of the Communist Party, Rodolfo Salas, was arrested in Manfla'm 
September tot year. 



The Associated Press 

NAIROBI —Kenyan policemen 
and paramilitary troq«s used tear 
gas Sunday a gainst h undr eds of 
students woo stoned cars after' the 


Egyptian foreign minister, Famat 

A^iMeSfbi a tdeptone in- an * sts °f stodent todera. The 
- - - police detained and beat four 

Western journalists who woe cov- 


terview from Cairo. “For our part, 
we ennaider that the coolness that 
existed in die past few years is no 


Bomb Hits Beirut American Hospital 

BEIRUT (NYD — A bomb hidden in a box (rf chocolates blew np in 
the American University Hospital in West Bdint Saturday, luffing 7 
persons wounding 31, the police said. 

The blast was the: second challenge to Syrian control in West Beirat. 
with™ four days. A bomb hidden in a briefcase lolled 6 people and 
wounded 73 at Beirut International Airport on Wednesday. No one 


erm^the rioting. 


As in the wirfier 


, with more than a 


cf^An* world’s 


Cgecfaoelovak Aide in Moeoow 


Reuters 

MOSCOW — Prime Minister 
Lubomir Strougal of Czechoslova- 
kia arrived Sunday in Moscow. 


(about SO million) and tlte largest 
standing army (500,000 fighting 
men), loomed here as the only 
cotxnterweigfat capable of balanc- 
ing the Inman threat. Egypt is a 

nihcturi ftl army trainnftw^tiww and 

has each year since 1984 been sup- 



Swiss Bank Corporation and export financing. 


If you’re not interested in foreign markets, 
just turn the page • 


And while you're turning, somebody 
out there is making plans to grab the 
customers your company needs. 

Maybe it's already happening. A lot 
of companies make the news by learning 
about the international marketplace 
the hard way. 

Are we trying to tell you there’s an easy 
way? Not really. Except that the easiest 


way is probably to work the hardest 
But if you are taking foreign sales 
seriously, the transaction skills we’ve 
developed over the years could make 
fife easier for you. 

Remember, these are the markets 
we grew up in. And our business keeps 
growing. 


students said they wen: pro- 
testing the arrest of newly elected 
Headers of the nmvosity's student 
ra -gamratirtn jihrarl midnig ht Satur- 
day in their dormitories. 

Riot troops moved in Sunday 
morning after students began ston- 
ing cars on Nairobi’s main Uhnni 
Highway, and on University Way. 
Both streets bonder the mam cam- 
pus of the University of Nairobi 

The four Nairott-based corre- 
spondents were held for three 
hours at Nairobi central police sta- 
tion but were not charged. 

Lindsay Hn«im, correspondent 
of the British Broadcasting Coqk. 
was beaten on ha back with a ba- 
ton as riot policemen pursued dem- 
onstrators an campus. 

Patrick Moser, a reporter for 
United Press International was re- 
peatedly punched ondaenose and 
ears and hit with a rifle bull on the 
back of his head as he was taken to 
the police station in ajeep with two 
other journalists. 

DidrikkeSchanche of The Asso- 
ciated Press and Peer Meinert from 
Deutsche Pressc-Agentur, the West 
German news agency, were hit with 
police batons and manhandled, but 
they woe not seriously hurt. 

The disturbances were some of 
the most serious on the univeraty 
campus since Aug. 1, 1982, when 
students joined in rioting in sop- 
prat of rebel military officers who 
woe attempting to ovothrow Pres- 
ident D aniel arap Mol 


explosion, 
lie blast Sc 


tile latest bomb was canted by a woman 


whowaskilkd by the blast Security officials speculated that the women 
in both bombings had been drugged. Witnesses said the explosion had 
torn mjart a crowded cashier’s office where people were gathered to pay 
the bills of relatives. 





Kim Dae Jung A ska for Calm at Bailies 

m. nnri a .1. T/* nnw\ Tr: rt.. Y _ - — X 


TAEGU, South Korea (UPI) — Kim Dae Ji_ _ 

Hnfr called Sunday for an end to violent dashes between supporters of 
the two maim opposition party nominees, bat the plea, was ignored by 
hundreds who fought as he spoke. 

Disruptions at political rallies only “help the mSiiaiy dictatorship,” 
Mr, Kim said after supporters of the rival Khn Young Sam attempted to 
prevent him from addre ssing 50,000 people. The rally was hdd m Kim 
Young Sam’s home province. 

KimDae Jung made his bid for peace a day after Khn Young Sam wtf 
jeered and pSltai whh rodcs and eggs in Kwangju, a political stronghold 
of Kim Dae Jnng. The elections are scheduled for Dec. 16. ' 
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French to Finish Runway in Anl 


KUWlTV 


PARIS (AFP) — France is to resume work on a rtmway. in tin 

Anlimrtif. | die mmiirter of nveraea a dep a rt me ntu and ierritnriey , Benjimt 

Pons, haK announced. Hie enqdiasized that steps had been tak^" to 
nwittiYTTB tfamagf. to the area’s e n vironment 
Mr. Pons said work on the 3,600-foot (1,100-meter) runway at Ti 
Adfctie, which was interropted in 1984, would resume immediately 
would last for about five years at a cost of 100 million francs ($18 
nriUxon). 
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Tbe United States miy modee a legal dn^eoge to whin it 
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since a frontier 



Four U.S. missionaries have 
been depraled from Kenya, a news- 
papa said cm Sunday, as Mr. Md 
accused foreigners of trying to up- 
set the stability of his goveounent, 
Reuters reported from Nairobi 
The Sunday Nation said two 
American couples — Bob and 
Dewey Marine and Gene and Sha- 
ry Throaps — had been departed. 

Mr. Mot assailed “undesirable” 
foreigners after stories in the Ke- 
nyan press on Saturday that a 
southern US. church was seeking 
funds from the Kn Klux KJan for 
the overthrow of Mr. Mra and oth- 
er black African leaders regarded 
by American racists as threatening 
white rule in South Africa. 

The press reports woe based on 
copies of a tetter to Klan members 
purportedly written by Kenneth 
Caswdl of the Fosooe Christian 
Church in Boone, North Carolina. 
Mr. Caswdl denied in an interview 
that he wrote the tetter. 

Missionary sources said the let- 
ter was a forgery by a Kenyan who 
fefl out with a family of American 


Corp. Saturday in Pampa, Texas.'kuDed three workers, injured 37 and J 
ignited a fire that produced hazardous fumes, authorities said. (UPI) 
Three persons were killed hi Bombay and at least 30 injured during a 
dam fire that left 10,000 homeless, nffiriwfo said Sunday. (Afj 


TRAVEL UPDATE 


Grand irariuss at the international airport fa JKfo it Janeiro voted 
Friday to accept a 30-percent pay increase and end a strike that had 
created chaos for travelers. (AP) 

The Prado Mnseran in Madrid, winch houses one of the wraid’s best art 
collections, reopened Saturday at the end of an 11-day strike; nflfcfah 
said. (UPI) 


TWs^ Week’s Holidays 

Banking hours and government services will be dosed a curtailed in 
tire following countries and their dependencies tins week because of 
national and religious holidays: 

MONDAY: Colombia. 

TUESDAY: Zaire. 

WEDNESDAY: Haiti, Morocco, Oman, Wes* Germany. 

THURSDAY: Belize, Mali, Monaco, Oman, Puerto Rico. 

FRIDAY: Mexico. 

Source Morgan Guaranty Trust Go, Reuters. 
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Swiss Bank 
Corporation 


Schvveizerischer Bankverein 
Soci6t£ de Banque Suisse 


The key Swiss bank 


General Management in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 
network (branches, subsidiaries and representatives): Europe: Amsterdam, Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester, Monte Carlo, 
Paris. North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: 
. BogotA Buerios Aires, Caracas, Lima, Mexico, Panama, Rio de Janeiro, SSo Paulo. Caribbean: Grand Cayman,' Nassau. Middle East: Bahrain, Cairo, Tehran. 
Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne. Sydney. 


Lintas Zurich SBV 2186/2 



UNIVERSITY 
DEGREE 

SACHB.ORS • MAS1BTS • DOCTOR^ 


For Work. 


Uhl 


Send detailed resume 
tor tree evaluation. 


PACIFIC WESTERN UNIVERSITY 
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U.S. Airlines Learn New Tricks, like Telling Truth 
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®y Martha M. Hamilton 

■ w . • , , Washington Post Service 

'. " ASHING ltJN — Setae UA airlines a 

f *7®^ ^bme forfi®i -75 from Washington to 
jxg Angcjes, priding passengers with a more realistic 
^aleofa*ea U^nDgJu actually arrive: Whaioncewasa 
™pR y bcd n lcQ to take 4 hours and 55 mhmtes is now 
scheduled for 5 horns and 34 nrinuies. 

.-Sjffi among a number of changes m*A+_ by 

c a fri er s recently m an effort 10 improve perfo rm a nce after 
growing; public indi gn atio n. over the state of air travel. 

- - Earifer -tln s mm th the U.S. Transportation. Department 
released its first consumer guide to anting performance, 

. crunmring major ahtinw m rvf amt Kn pjfiflpH* 

h an o h ng and n oting V^lkA airimM rwynwl tbr nv«f pa tyri- 

gor compbtinis. 

■ , Hie oepartmenfs decision in September to require the 
aiding to report performance data was dearly deigned in 
jwrt to head off tougher action fay Congress. 

. . Critics of the department found fault with the consumer 

knt *W- _r I 1 * c 


.appears to have had a tonic effect on «W«i« 

In the past two month*, passenger complaints have 
dropped 50 percent, and in October, ffight ddays calculated 
by the Federal Aviation Administration, on a different baas 
from the Transportation Department figures, dropped 45 
percent from October 1986. 

Some critics said the department's report should have 
been more comprehensive, including ddays for mechanical 
'.reasons, for instance. Department officiate argue that in* 

finding frwlumv-p) Hrfnyf ratings mi g ht temp t airlines 

to take short cuts on repairs. 

The mdmes are quick to point oat that problems beyond 


their control contribute to delays. Weather accounts jjpr 
about 70 percent of delays, for instance. Another mqjor 
culprit, amine offidal* say, is the air-traffic control system, 
which employs 2J500 fewer fuD-perfarmance con trolle rs 
than h did in 1981 despite a trenrcodous increase in traffic. 

Still, it is dear that once the airlines fdt pressure from the 

Once the airlines felt pressure 
from the public. Congress and the , 
government, they found ways to 
improve performance. 


public, Congress and the Transportation Department, they 
found ways to improve performance, officials said. 

“Their minri was off the store for awhile,” said Matthew 
V. Scocozza, a ss i s tant secretary of transportation for policy 
and international affairs. . 

One key to improving on-rime performance was in the 
«hertnlp rhatiwc the airimes made. Ameri can said ii adjust- 
ed schedules for about 1,500 of its 2,000 flights to reflect 
actual rimes more closely. 

Ai rhne* hart an incentive to shrink flight tunes reported in 
^i ri»n e schedules be c aus e computerized reservation systems 

fisted the shortest flights first, until July when the depart- 
ment niled that the shortest flight rime would no longer 
mean priority in the listings. 

American and other airlines also added gale personnel to 
improve mi- time performance for flights that are usually full 
or almost fulL 

“One of the key reasons for delay is late passenger 
processing,” an American spokesman said. “We provided 
artrtii |i fYnaI manning nm flights that are booked at heavy levels 


so we could take care of that high level of activity in the last 

10 minnrwc or so, so we could get people on and dose the 
doors on rime.” 

Once on baud, passengers have found themselves being 

urged by flight attendants and even pilots to take their seals 
so that flights can take off. The aviation administration 
requires that all passengers be seared, with seat bdts fas- 
tened, before an airplane can begin to move. 

The Transportation Department has pointed out through- 
out the year that airlines have scheduled more departures 
than airports can handle at certain popular times. Mr. 
Scocozza said that in one intensely competitive market, 22 
flights were scheduled to depart in a single minute. 

American, Ddta Air Lines, United Airlines, USAir, Con- 
tinental Airlines and Eastern Airlines agreed in August, 
under pressure from the department, to modify schedules at 
the main Atlanta, Mas-Fort Worth, Chicago and Boston 
airports 10 spread out traffic more realistically. Airimes have 
d o n ff so in other markets as wefi. 

Continental, which was at the top of the co n su mer com- 
plaint charts for months earlier this year, began keeping “hoi 
spares” available at key airports. “Hot spares are extra 

airplanes with crews ready to gp in case an mrcraft does not 

arrive or develops problems once it has landed. 

Some of the changes made to improve performance woe 
simpler. 

American found, for instance, that computerized seat 
action mgnts had some drawbacks when it came to effiaeui 

. r. i.. — — ‘ J aJinhvmwI eMt aeeurtio 


U.S. Marines U.S. Is Said to Investigate 
Shift North Ginsburg’s Past Conduct 


wailing customers, gate crew did not know tne seats were 
vacant until a flight attendant on board reported back. 

So the airline resumed using airline scaring charts wth 
seal-number stickers. Now passengers pick up suckers when 

. ku Innlnns at the dliWt 


Away From 
Sensitive Job 

By Walter Pincus 

Washington Pat Service 

WASHINGTON — The US. 
Marine Corps transferred Lieuten- 
ant Colonel Oliver L. North out of 
the job of coordinating a yearlong 
classified study on the future cf the 
corps last month and gave him a 
position iavcdvin^ less sensitive in- 
formation, accoramg to sources. 

The navy withdrew flic 24-hour 
security detail provided by the Na- 
val Investigative Service although 
the former National Security 
Council staff aide’s personal pro- 
tection has continued with private- 
ly funded guards, they saia. 

These steps were ta k en, the 
so u rces y"d, at about the time that 
the Defense Department received 

jn qmrifts about CpIpTKj North’s 

statu* and his access to classified 
TTffliCTial [ram the rnf * / ^ a and con- 


which seats are available for standby passengers. 


a. roe caamnan of ihp rwifT 1 V* 


American H 


m to Syrian control in W« Bn* ^ 
a in a briefcase killed 6 pecnkE P? 1 
cal Airport on WednesdaTfoEr^ 


pSdL Witnesses said the nptoaitaflftr' 
ice where people were gathered topq 

t* ■ 

ks for Calm atBaDkr^: 

* Kim Dae Jjssl a presidential 
i violent dashes between 5npparam';&- 
tymiwM..*, but the plea ns mat&V-zH 
a. rtf 

, only "help the mlitary dktaionfc! y':. 
the ova! Kim Young Sam aooqwif 
JQ00 people- The rally was held a ft;*---- . 

vv 

i peace a day after Kim YoungSawiS^ 
cm m Kwangju. 2 pcBricd srag&V 
ST*±edu3ed fee Dec. 16. ^ 

fit 

Runway in Antardk;| 

10 resume work cc 2 mnwas at' 
anikpar^wus cud CTumte;^ 
fijlirrl that steps had oeen tatai; ry 


AMERICAN 

TOPICS 

How to Encourage 
'Alitcarates* to Read 

The Library of Congress has 
dwagnatart 1967 as'The Year of 
the Reader ” with «n phMfa on 
“afitexateaT 4 — people who know 
how to read, tmt aon'L Accord- 
ingly, Library Journal has asked 
38 first novelists how to convince 
nomeadas “that reading is wdl 
worth their time.” Some replies: 

GJ. Hribal (“American Beau- 
ty”): When you read a book, yoisr 
own. *»mri ooigures iqj pictures 
more colorful, more exciting, 
more intricate than anything a^ TV 



K (i . !«V=et=r) a 
wesrid resume unnuditniyE?^' 
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.. (Sarles Gill (“The Boozer 
Challenge): Made Twain said 

. that the man who doesn’t read has 

no advantage over the man who 
can% and I tend to agree. 

L.S. Whiteley (“Deadly 

Green”): How would a Wind man 

fed if ne heard that there were 

people who cookl see but refused 

to open their eyes? . 

Katharine Stall (“Den of 
Thieves”): If you can read but 
don't, you’re a fitde like the peo- 
ple who go around with their 
. hrHTWig aids turned off. You'll 
’ avuiff afTtbe boring stuffi '-but : 
yooTl also miss the news that 

somebody loves you or your pants 

are on fire. ' „ ... 

Damian Musello ( Mystic 
LakeO : Novds today are either 
inldltttoaUy airiess. ormteDigent 
but as exciting a watching snails 

(‘Sday’s 
dukT): Perhaps the best wot to 
encourage this hvporiieCol^ 
terate to read is by handcuffing 
him to a radiator with a jug of 


AHEARTY CELEBRATION — For flie 25th aMwera^ 
ly of the Texas Heart Institute in Houston, 103 heart 
transplant recipients —nearly aH from the United States 


Aim TanWIouimMI 

— got together for a party. Since 1962, toe institute has 
performed more than 67JW0 open heart opmtKm^l76 
transplants and duffaniih of other heart psocetees. 


wine, a knf of bread and the nov- , 

el in question. 

Short Takes 

Variety, the weekly MMe of 

show busuesK, has moved from a 

d2apida*ed storefront off Times 
Square to a glass and steel sky- 
scraper on Park Avenue South. 
The paper was founded, in 1905,- 
and ance 1919 it had occupied Ae: 
ptme quarters, now surromdcd 
by vast construction projects. 
•The ndghborihood isjust too 
crazy now,” said Syd Svennan, 
the pubfisher, whose g ran d father 
started the p^per. It was sold last 
summer to a British conglomer- 
ate. Variety either invented or 
popularized such words as balo- 
ney, drick, moppet, payola and 
sitcom. 


Moretkffl75^lM»asiss^ 


by the Confederate States of 
America during the Civil War 
have been found in a London 
vault where they were placed in 

storage in 1920. The bonds have a 
total face value of about $60 aril- 

lion. Descendants of the original 
trustees only recently rediscov- 
ered them. Sotheby's auction 
boose plans to sell the bonds in 
one totin’ London on Nov. 24. It 
‘ <stimates tb& current Value at 
£220,000 (5390000). 

Even when turned off, most hair 
torn stM cfaodate a ament 
strong enough to k3L In the past 
10 years. 172 persons have been 
electrocuted when hair dryers 

that were unned off fdlmto snks 

or filled with water. 

Most of the^ victims were children. 
Now Underwriters Laboratories 
Inc_, a nonprofit safety and tea- 
ms laboratory. has ruled that to 


cany the UL label, hair dryers 

must pass an immersirauesL Dry- 1 
exs that are plugged in but turned I 
off rmut not release dangerous 
levels of current. 

Notes About People 

Why did former Governor 
Charles S- Robb of Virginia de- 
cide to run for the Senate, «• 

| though he had been widely men- 
tioned for the national 
Democratic ticket? One reason. 
The New York Times reports, is 
that “victory in the Senate race 
seemed his for the asking certain- 
ly not the case in a presidential or 
vice-presidential race.” A n o ther 
reason is that “friends say his fa- 
ther-in-law always told him that 
being vice president was a miser- 
able job.” The father-in-law of 
Mr. Robb, 48, was Lyndon B. 


Johnson, who was rice preadait | 
for nearly three years before be- 
coming president after the assas- 
sination of John F. Kennedy. 

Senator Bob Dole’s formal en- 
try jn«n the presidential race 
pyxing the Kansas Republican 
will no longer have tunc for 
“Face-Off,” ids daily two-n mmte 
radio debate with Senator Edward 
M. Kennedy, Democrat of Massa- 
chusetts. Senator Dole is to be 
succeeded by Sena t o r Alan K. 
Simpson of Wyoming, the minor- 
ity whip. “Let me say thanks for 

the memories,” Mr. Dole told Mr. 
Kennedy. “There’s fife after a 
presidential campaign,” Mr. Ken- 
nedy replied. He invited Mr. Dole 
back to tiie program after the 
1988 election so that “we can dia- 
cuss the incoming Democratic ad- 
ministration.” 

—ARTHUR HIGBEE 


Immediately after Colonel 0 
North was dismissed from the ^ 
'White House staff cm Nov. 25 and j, 
returned to Marine Corps superrir jj 

son, the House Armed Services 
Committee staff was tdd that he 
would be given a noncontrovcrsial 
job “in personnel" on the marine 
commandant’s staff, according to 
House of Representatives sources. 
Instead, he was assigned to plans 
and operations. 

In the summer, after his public 
testimony before the House and 
frnate committees investigating 
the Iran-contra affair. Colonel 
North served as chief coordinator 
cf “ Murine 2018,” a long-range 
plan looking at the corps’ next 30 
years, evaluating threats and capa- 
bilities and preparing the fntnre 
roles »nrt missions of the marines, 
noootding to marine sources who 
odrwt not to be identified. 

Colonel North's deputy on the 
prqect was Lieutenant Colonel 
Robert L. Pad, his deputy on the 
NSC staff. Colonel Bad also was 
<aVwi off the project last month, 
sources said. A source at Marine 
Corps headquarters said this week 
that CotandL Earl recently had been 
transferred to the Marine Develop- 
ment Center at Quantico, Virginia. 

Colonel Earl, conlaaed at a 
Quantico office, refused to com- 
ment. 

A spokesman for the Marine 
Corps refused to discuss Colonel 
North’s past or current duties, say- 
ing thrfd was “not appropriate to 
rftmmmt an the specific assign- 
ment an itufiridnd worked on.” He 
described “Marine 2018” as “an 
opoatirais plan” and added, “Spe- 
cific details are classified.” 

Colond North is eligible to retire 
from the marines on May 1, after 
20 yean of service, and is expected 
to do so, according to farmer caL 
leagues. 

The report of the franreontra 
committees, to be released Tues- 
day, is expected to be part icularl y 
tough on Colond North for tmnmg 
classified mntfTials over to indiridr 
n ft i s who had no security clear- 
ances, destruction of classified re- 
cords involved in the Iran-contra 
affair, and taking some top-secret j 
T patgnal h om e without authority. 


By Mary Thornton 
and Ruth Marcus 

Washington Post Service 

WASHINGTON —The_ Justice 
Department has begun-an mquny 

to determine whether an rndepm- 

dent counsel should be appointed 
to fifth?* ptl witinns of nnsconduct 
by Judge Douglas H- Ginsbufg 
while he was a high-ranking Wff- 
emmeat official, according to Jufr- 
tice Department sources. 

The sources said the inquiry by 

the Justice Departments Public In- 
tegrity Section would indude ex- 
amination of whether Judge Ginz- 
burg violated U.S. conflict-of- 
interest laws while he was an 
ngqictant attorney general in AftHS 
of the Antitxust Division from 19o5 
to November 1986. 

The “threshold” inquiry could 
lead to a formal, 90-day investiga- 
tion and than, if the evtdence war- 
rants it, to appointment of an inde- 
pendent c ounsel porter the terms of 
die 1978 Ethics in , Government 
Act. 

Judge Ginsberg withdrew from 
consideration for appointment to 
the Supreme Coon on Nov. 7, fol- 
lowing his acknowledgment that he 
had owefced marijuana as recently 


as 1979 while a professor at Har- 
vard Law School ' 

Questions had also been raised 
about his at the Justice 

Department of matters involving 
the cable television industry at the 
same time he had an investment of 
almost $140000 in a Canadian ca- 
ble tdeviskm company that does 
business in the United States. 

It could not be detennmed Fri- 
day whether the inquiry was re- 
stricted to the cable- tdevision is- 
sues, whether it was fimited to 
oonffiCMtf-inlerest allegations, or 
whether it involved ms actions 

while he was a senior official at the 
Office of Management and Budget, 
before becoming an assistant attor- 


Sourcessaid that the inquiry did 
not involve Judge Ginsburg’s drug 
use; 

On a questionnaire submitted to 
the Judiciary Committee 

when he was nominated to the U.S. 
Court of Appeals in the District.of 
Columbia in 1986, Judge Ginsburg 

said that he was the “principal 
draftsman” of tire Justice Depart- 
ment brief in a Supreme Court 
fw involving the nbest Amend- 
ment rights of cable operators. 
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never been 
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7 million information requests a day take some 

handling. Our computers havegotrttepedl 
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Innovative 
technology from 
AEG. Here’s more: 


hy. Our solar technology, per- 
haps the most advanced in 
the world, now supplies 
over 100 satellites and space probes 
with power. We will also be respon- 
sible for the solar power systems for 
the most important European astro- 
nautics projects: the Eureca and the 
manned space laboratories of the 
Columbus program. Both will have 
solar energy systems from AEG. 


«-AEG's flexible automation 
yaffil systems: they boost pro- 
^niS' duction, cut energy costs 
and improve quality by providing 
numerous components with elec- 
tronic intelligence that enables them 
to intercommunicate. This allows 
human workers to take up more chal- 
lenging jobs than just looking after 
machines. 


a. The city of Berlin has to 
-3E cover its power require- 
R merits with its own power 
stations and cannot fall back on the 
European grid to cope with peak 
demand. AEG designed and built 
the first and largest battery storage 
system in the world (17 MW) which 
feeds standby power into the Berlin 
mains in a fraction of a second - 
without pollution. 




AEG 
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Nicaraguan Troops 
Wage Major Offensive 
Against the Contras 


Moscow Lets Nureyev Visit Sick Mother 


By William Bramgin 
Washington Post Service 


“The Communists in N ic ara g ua 
refuse to fift thrir stale of emergen- 


MANAGUA— Whik President cy." he said, wink “the danocra- 
Daniel Ortega Saavedra talked cks oC H Salvador and G uatem a la, 


peace in Washing 
Anny has been 
offensive against 


theSandmist countries that are also torn by m- 
[ing a major knee, make uoexcuses and have no 


bds in northern, central and south- 
eastern Nicaragua. 


re- states of emergency. 


Mr. Orti 

would lift 


said Friday that he 
i state of emergency 


Nov. 7, of unilateral cease-fires de- had been emptied. 

ctoed a month before in three j* ts>m. Cardiml 

Jsssasiam aaaagaa i' 

fe! with the rcbds “with WHy ““f’S'SffwdJ? 
^f^hS.zonc.inNica- 

®jssassss£r ,s 

Weston observers said the San- guerrillas to begm before Dec. 5. 


confidence about theprospect for 
success of the peace efforts in Nica- 
ragua. He said Saturday that he 
expected formal cease-fire negotia- 
tions between the Nicaraguan gov- 
ernment and the anti -San dmist 


to be Crying to In Mexico Qty, Mr. Ortega said 


dismantle the rebel movement Saturday that Nicaragua had 
through a combination of peace agreed to accept a four-member 


initiatives designed to cot off U.S. ipam of U.S. mediators following a 
aid, an amnesty program aimed at request by the cardinal for experi- 


micsty program aimeu ai request by the namimu for expen- 
down their numbers, and advisers. The four are Paul 

1 actions to deplete their q Waroke. a veteran negotiator; 

Ed King, a retired colonel who has 


the current offensive is seen as Central American armies; 

an effort to get the rebels, common- Wilson Morris, an aide to Jim 


iy known as contras, to use up am- Wrigfat, speaker of the House of 
mun iti on and materiel Representatives, who recommend- 

When the truce was lifted, San- ^ the and Richard Pena, 
dmist officials said the contras had who has worked with the speaker 
used the cease-fire zones to receive qq Central American matters, 
air drops of supplies. 

Since a $100 milli on U.S. aid -w-m- ■ w 

package expired SepL 30, the Rear l-i AYlHllT'^ 
gan administratioD has received € 

S^S^oJdKiSortlieaHi- « T 

tras. But it has pm off until next By J^ncs LeMoyne 

year a request for $270 million in ***" 

new aid to give the Central Ameri- , TEGU CIGA LPA Hondurz 
can peace accord a chance. Airstrips m Hmdnras are stfl 

Under the accord, Mr. Ortega «8 to agpfr Wi earaj 



Rudolf Nureyev at Sheremetyevo Airport in Moscow on 
Saturday after obtaining permission to visit his mother. 


By Fronds X. Clines 

New York Tana Service 

MOSCOW — Rudolf Nure- 
yev, the ballet star wbo defected 
from the Soviet Union 26 years 
ago, returned home for the first 

time Sa turday im jgp jj ji nnnuiaT 
two-day visa that will allow him 
to see his mother, who is UL 

“I believe the human spirit 
will win eventually,” he said, 
explaining why he fell Soviet 
officials had decided to permit 
his entry. He last saw his moth- 
er before his defection in 1961. 
when at the age of 23 he was toe 
erf the radring ballet dancers of 
the world. 

Defection is a treasonous 
crime in the Soviet Union, and 
authorities have rarely shown 
such consideration to citizens 
who renounce the homeland 
and need to return for a family 
emergency. There was no im- 
mediate explanation from Sovi- 
et authorities about why the 
visa was issued. 

Mr. Nureyev speculated that 
“very possibly” Mikhail S. Gor- 
bachev, the Soviet leader, was 

jngtrmwntat in permitting his 

return. 

The dancer, who has been ar- 
ristic director of the Paris Opera 
Ballet for four years and is its 
resident star, said MMuB Bar- 
yshnikov, the dancer who de- 
fected in Canada in 1974, was 
greatly interested in the viat 
and would be telephoning him 


for a report on this glimpse at 
their homeland. 

“Fm wdl, Tm happy, Tm ex- 
cited to be hoe,” said Mr. Nu- 
reyev, 49, who is now a citizen 
of Austria. “It was in the cards, 
inevitable.” 

Mr. Nureyev was besieged in 
the lobby of the Moscow air- 
port by antograph-seekezs and 
be patiently obliged each 

He stood lit by television 
lights, exchanging greetings 
with travelers in Russian, 
French and Fn gtish as he wait- 
ed for a car to take him to a 
flight to Ufa, about 700 mites 
(1,100 kilometers) east of Mos- 
cow, where his mother and sis- 
ters live. 

Mr. Nureyev was asked his 
opinion of the Gorbachev lead- 
ership. 

He paused, smiled and re- 
ferred to Joseph Brodsky, the 
Soviet-bom poet and Nobel 
laureate who lives in the United 
Stales: *T believe Mr. Brodsky 
said, T would rather have him 
at the head of government.' ” 

Mr. Nureyev would not oth- 
erwise discuss politics, but in 
response to questions he said he 
would welcome the chance to 
dance again in his homeland. 

“Whatever is left in me erf 
danringj yes, 1 would love to' 
show it here,” he said. Soviet 
offiefr l s have made no mention 
of Mr. Nureyev’s return, nor 
has it been mentioned in the 
official press. 


Lagging Soviet Output 
Plagues Gorbachev Bid 
For Economic Reforms 


chnrtcomings or mauauj I 

S^&arep^ntingl^; '£25K£S5 fi, * h *J 

hailRGorbadHWWthnitgorpiob- 

tons in his drive for economic re- port and processng of fatnim,; 
aSL and reform, according to duce. As a result, vast quanfefe 

Western analysts ami the latest of- ai * wai “®f... u . • ^ 

Goal finures on production. . . In a speech m Moscow m Oc*>. 

inie figures released over the ber.Mr.Goibadievsatd.-IhctA 
wedeend show that the growth of of re-equipping the food in dash* 
industrial production is wefl bdow has become now the mast mg 
that achieved in 1986 and that it affa ir. . 

has slowed even further m the past e 

few months. nxtastml prodnetua rig- 

Nearly a third of industrial cor by o^r 3.4 went in the first lfl; 

toS failed to meet production months *1987 

icrpnscs muw w »« This is shandv lower than 


^Ta^ngtottedatapub- , 

tebSlin the weekly economic mag- ® 

aane Ekonomicheskive Gazeta. output recorded in the same pomi : 

Dcrformances m 1986 and is an mthcatran that 
to in l£nKS indmarygan H cdyto m M^ 

budding industry, the focus of the JSJJPjJKJwk *“** ** l0r ** ■ j 
drive ordered by wfadeoH987. • 


drive oraerea o] 
Mr. Gorbachev, the Soviet leader. 


at 210 rigmUU, L'foft’SJC which detective or rebaS 


tons sc* for this^ycar, pmlly be- ThivMvbowevcr. tiwt A... 


or substaudaid 


nKe« raavy r^u u^. qianiityof goods written off inW 

JSfSffS&SSSSSl rs—JsSr* 


mental ehmgai will be required to 
restore momeutum. 


COTiimmig the purge of Boa 


Honduran Backing for Contras in Doubt WRIGHT: 

w R^o2<(#innff 4 iv) C 


A Soviet agricoltnre official, V3c- YeJtan, recently removed as Mas- 
tor P. Nikonov, described the cow party chief, a Soviet newspa- 

i* i J •> i«i V. . Jri _ o 1... u:. 


By James LeMoyne 

New York Tima Service 

TEGUQGALPA, Honduras — 
Airstrips in Honduras are still be- 
ing used to supply Nicaraguan 


~ Relations Are Sour IH ^^ beseen that the u 

governing affiance of army officers duras. For the most part, power to establish a lasting civilian de- _* aor ^.itn»i nmdnctioa is 

anddSns. resides with the U A Embassy and mocracy. (Coothmed fata Page 1) So 3 

“The situation has never seemed perhaps lOO annv officers, oohti- The United States has hdd con- 1 Im. 4. » W. • 1 lnrr .1_.nM nf 11.0 Q 


yidds as “not bad,” but he criti- per Sunday announced his removal 
cized farmers for failing to increase from two nnmkipal posts, United. 


“The atuatior i has never samed perhaps 100 army officers, poKti- . The United States has hdd con- pagonaifoufe" ^ Mr. WrighL a J^“l987°plenmn of the Soviet reported’ that, “Comrade BK. 
so tenuous said a Western *pk>- aans, and bnsmess executives. trnuous mflitaiyraerases here Teas D^octhL “Bat the ^Ste Communist Party Central Com- Ydisin has been ideased final: 

mat who monitors the Honduran Although the aovennmnt is for- since 1983, constructed at least m rtf iHrf* am tn IH'I WlltlM A /if * tf L. m .o. Of* MlAflff ffl VTlffflhfU SfllffI (if illC MflSCOV. SOl4- 


ations with contra leaders Friday in rent support fo r the rehds is nr 


Washington, handing an ll-poini 
proposal to an intemiediaiy, Cardi- 
nal Miguel Obando y Bravo, the 
archbishop of Managua. 

Meanwhile, Sandmist-controDed 
radio stations reported Friday that 
the San dmist Popular Army was 
attacking the contras in the north- 
ern provinces of Jinotega, Nueva 
Segovia, Madriz and Estdl, die 
central provinces of Malaga^ and 
Boaco, and a southeastern region 
that wirhwtac f!hnn tales Province 
and part of Zelaya Province. 

■ Reagan Cries Delays 

On Saturday, a day after the Nic- 
araguan government offered its 
cease-fire proposal to the contras, 
President Ronald Reagan accused 
the Sandimsts of dragging their 
feet. The New York Times reported 
from Washington. 

He said Managua was not abut- 


ment support for the rebels is no 
longer certain, according to Hon- 
dnran political analysts and several 
diplomats here. 

Backing die Nicaraguan gnenQ- 


mat who monitors the Honduran Although the government is for- sure 1983, cons tructed at 1 
government and the Nicaraguan malt y democratic and elected, the Bbte combat airstrips, bu2t ca 
rebels. “This oould all begin to army appears to be the chirf source 1°* the cmitras, placed up to 1 


the subject gets on to anything of mittee,” he was quoted as saying in membership of the M qscow Sob- 
gitMtaron* ha rfanw np and w atfta an article in October in Pravda, the rfs Executive Committee.” _ ^ 


diange very quickly in the next of political power. All important U.S. soldiers here cm a ahnos 
month or so.” political dedaons are debated by a manem baas, apod a special secn- 

Tbe nyinnal treaty sjprw-d Ang ^ group of top anny officers. rity pact with Honduras and, most 

recently, agreed to give $75 mQlkm 


Guatemala, El 


las, or contras, is becoming more vador, Nicaragua, and Costa Rica pressed in the dc facto governing m ^'? ncedl 2. 
and mexe costly potitkafly for calk for increased democratization, body <rf the country the National spendm 

Honduras now that a regional negotiated cease-fires in guerrilla Security Council, when the presi- Umted Sates tn 

peace treaty calls for a cutoff of wars, amnesty and an end to out- dent and two other civilians are oout, bdpnig to 

outside aid to rebel groups. side aid and the use of territory to outnumbered by as many as six “ sopptymg re 

The Honduran government is assist rebel groups. army officers. ““long Hondur 

both vulnerable to pressure from Honduras has been stow in ap- ~ - Wyhir fflon has 

Washhreton, upon whom it do- plying its provisions. Jt has done regtonaf peace tr 

p^Sr2d, wid hostile to the almost notlnng to carry out the . Honduras ala 

Sandimsts m Nicaragua. Up to 
now Honduras has hdd fast in sup- 
porting the contras, following ajx>- 


group of top army officers. 

Their are than 

pressed in the de facto gova 


to redle the shibbolet! 
his ideological matrix. 1 
oogj The relationship 
tw speaker and a prestoc 


that Form 


s daily new^iaper. 


In another mention at titebo^. 


itiiiwii c onnections ^ tion. Howevg, some c h a n ge s in i 


in MtwmoMi F.S ir* Kohler* me crmcai cunnecoons uou is crai uuu. - 

(he ■^in gortmt whe n Ihc Congas ncelmrri practice, ordoed by 

United Stain trenendons political controDed 


mnnkipalily’s Comnmnist. Party; 
group. 


anny officers. 


of sopplymg the contras air 
rnulrmg Honduras the onl' 
Washington has left to affi 


The oyerwhetog American in- «^onafprace treaty. 


floence in Hradnras has not inl- 


and . ‘ 
card 


by different parties. _ 

ti^sss^«sfe U.S. Aide Warns Soviets 

tional position of the two people,” 


uu UUMUC IU UK umuhi wiUMiut ui uiuy uui iuc j . 

tearagoa. Up to internal political tecondliation 
ishdaStinsup- called form the treaty, and so far 
has refused to dose contra bases 


Honduras also a] 
the contras because 


Mr. Wri 

to tack 


Honduran 


Ir. Wngfet said. “Or it coold po- 
nnally be very tfisuptive.” 
White House aides say one rea- 


Washtng ton 


of inside the country. 


In the last six years, die United 


presidenl, Josfc Azcona Hoyp, is a sot the bargammg ova a budget- 
strong opponent of the Sandimst wducticm program has moved 
iKwniimiMnf rv it nii m ivi/ic uosHt sloudv is sos pw jop m the admim s- 


To Change Rights Policy 


r International 


three have been resolved this year 


in Nicaragua in return for depriv- 
ing die rends of their bases. 

But as pressure has grown on 

dans have^begon to recalculate 
whether the contras are still worth 
supporting according to Homdu- 


Althoudi Honduras has estab- States has given Honduras more the Hondurans are conservative ' — — : *h*t the. Onuvt 

tishedamonciliatiao commission Hum $1 bfflkm of economic and peojrfe who befiew that Nicaragua out of the t^s at the last raamtnt Sf 

miHtan/ tnA Yet ih/ mnntrv m. and accm* the Reoubhcans of try- Union nmst change human 


SSSS stowivissnaaroointheadmiiiis- MOSCOW — UJS. Deputy Sec- and six are still outstanding. 
SSot ti^SfcWright will ba* reuuy of State John C Whitehead “My assignment here is ft 


njum i 4X ————— — — — VTUM UMiVIW HIMli * liyw - _ ^ , 

as called far in the treaty, that body mffitaiy aid. Yet, the country re- is a threat and that the contra cause and acaire the Rqrabhcans ot try- 
so far has publidy discussed ne£- mains one of the three poorwt in is kgitmiale, so tong as the rebels tog to cut domestic ptOgrauiS, par- 

t .1 r V Da _ J 4 tinvlnrlv WIDI \PHVnfV 


rights policy if next month's sum- 


0 V Atu UIH/UMI VlfaTWirn** m m f „ ■" ■ £§ • y — ~ ■ — 

ther the presence of contra, bases in the hemisphere (with Haiti and Bo- stay in Nicaragua and do not re- tienhufy Social Security. 
Honduras nor the suspected leftists livia), with rampant corruption and turn to Honduras. Mr. Wrudit is detei 


who have dis ap pe a red after being o° sense of n a tio n al purpose. 


Mr. Azoraa’s 


ing by the peace accord's call lor on politicians and diplomats. Far 
aiding states of emergency in Cen- the first time, they say, signs of 


taken by the army. 


The United States deals directly contras would be 


Mr. Wright is determined to tnr 

xt f OT the mala his marie, and everibefare he -Mr.. wtatAead. hoc fo r meet- 

wTJS «x* his post Jam- StSf JE 


mil mooing in Washington is to be meeting to be a success, “they mas 
a success. change their human rights policy.’’ 


trai America. 


strains have appeared within the 
* 


Adhering progress under the with army commandos, bolstering were it not backed by anny officers *sy> he astoun ded a nd incensed 
treaty is made difficult by the way their power even whUe daiming whose motives appear to be less some of his own supporters by ad- 
potihcal power is exercised in Hon- that the objective of U-S.poficy is poIitjcaBypcrc. Several have made vocafing a tax increase. It was a 


^-Mr. Whitehead, here for meet- Although Mr. WMtoiead saube 
ings that w31 a session saw signs for hope; he added daf 

Monday vrith Foreign Minis ter he would be messing Soviet offi- 
EdnanfA. Shevardnadze, met Sim- dais Monday for further libeniia- 
day at the UA Embassy with a tion of the emigration policy. 


WRECK: French Intend to Salvage Warship Alabama of U.S. Confederacy 


group (rf Soviet citizens who have The total nHmber tf J^ws al- 
hefly pnmts fiom supplying food • pressed their novenuncat imsuc- lowed to ensgratetiuough the fits 

ffi!i^ift^<SriSiS SSy for to emi- 10 montterf the jwstands at 


(Coutinned from Page 1) 
haO, a funnel and cannons. They 
also brought back three Davenport 
plates. 


Enter Captain Max Gufirout of 
e French Navy. 


the task of (nominating well-paid mercenaries. Snch mfor- ing or the L-nerbourg casino 
Li tion. He plans to retire oration will be vital if a tentative watched in fascination from the 
navy at the beginning of project to biuld a replica of the ship shore. Some hired boats to get dos- 


uext year to dedicate himself foil- in Britain goes ahead. 


the French Navy. 

An amateur but wdl-regardcd 
marine archaeologist who had ted 
several successful expeditions in 
the Mediterranean, fa ptam Gud- 
ina figured that an armed wooden 
ship propelled by steam but carry- 
ing old-lashioQcd cannons most 
dale from sometime after the mid- 


time to the project And if rumors are true that the “U was one of the most celebrai- 

In his duttered office overtook- ship was carrying booty from (he ed combats in the history of mail- 
ing the Sorbonnc in Paris, Captain Union ships it captured or sank, a time warfare,” Captain Gudrout 


Gu&rout is working to assemble a treasure trove may be found. 


scientific team and raise funds. Be- 
cause of the interest in the ship 


sasure trove may be found. said, “with a tragic and spectacular 
Whether the hulk can be raised is ending.” ' 

■estionable. Captain Gu&rout Less than a dozen of thS\Ala- 


dle of the last century. The plates, 
one of which was dated February 
1860, came from a pottery in Staf- 
fordshire, not far from where the 
Alabama was built. 

Allowing for the fact that divers 
can bardy see their hands in front 


cause of the interest in the ship questionable. Captain Gufcrout Less than a dozen of th6\Ala- 
both in the United States and En- said attempts to restore two other bama’s crew were killed. TheTtear- 
gland. he is inviting American and warships, the Mary Rose in En- sarge brought 60 of them back to 
British scientists tojoin the projem.-. gland and the Wasa in Sweden. Cherbourg An English ship, the 
r«p tafn Guferout’s interest in have underlined the enormous cost Deerhound, took 40 men, including 
marine archaeology stems from die aoduncmtamtyofsuooesrtiiOypre- the- captain, Rafael Semmes, to 
time eight years ago when he was serving wooden hulls. But small er Southampton, 
commander of the French navy artifacts can be restored using dec- Under maritime law. Captain 


and n m r mn vait fhfi fflntn w and private OUT Suiea away XKtOdl UL 

from bribes, according to diplo- pab&, given the political risks in- 
mats, Honduran officials and po&- voived. 
iirianc The speaker ignored their fears 

As a result, the amnr’s continued and pl nngcd ahead, modi to the 
siqiport for therdidsis not certain, ddbghtof Rijs^kan strak^ists. 

It could be affected by a cutback in The White House sensed Mr. 
U1S. aid next year, which would Wright’s eag e rn ess to be a major 
reduce die largesse the army has player in Waslnngtoo and used mat 

grown ;wyrretnTT V -f| tn. If the army mmulsein mvfruig him tojoin the 

shifts, most diplomats and Hondo- Reagan-Wrigto plan for Central 
ran political analysts say, Mr. Az- American peace talks in Scptcm- 
cona win cnmqde, too, sinking the ba. 

contras for good. Bat when Resident Ort^a con- 

Such cOToerns have UJS. diplo- suited Mr. Wrigjht dosely in Warih 
mats putting their fingers in the itiSton last wear on a cease-fire 
wind to see how long it may Uow in proposal to the Nic sra g nan rebds, 
the contras’ direction. the White House was furious about 

Honduras faces an imminent vis- jj®!. ^ president’s spokesman, 


cessfully fix- penmssion to ani- 
grate. • 

“Evcrytimc we meet we talk 
about human rights,” Mr. White- 
head idd the group. “And we ask 


10 months of the year stands at 
6£51 t the highest number since 
1981 and neatly seven times tM 
number for all of last year. 

. However, the contouring prob- 


and ask and demand and demand Jem of divided marriages’ was un- 
everytime we see them to let you deriined fay the presence of Serai 

An# •* Pa4mi nrlwi Itoe Ti I inniti 


Petrov, 34, who has been trying 
since 1981 to emigrate tojoin his 


Althon^i total emigration has since 1981 to emigrate u 
risen sharply this year, (he United American wife, Virginia 
States has expzessed irritation with 29, of Roanoke, Virginia. 

tl. Vunlnr, J I. ... n . 


the Kremlin's continued refusal to Mr. Petrov, -whose nanv ho 


let a number of Soviet citizens leave been on repeated UA submissions 

tn inin fliair II C «mi»c . .1. O .2 . _• ■ . 


tojoin their U.S. spouses. 


to the Soviet authorities, told Mr, 


Although a dozen cases in which Whitehead that last Friday he had 
spouses were separated were settled again been refused penmsskm to 


last year, US. officials say only emigrate. 


ship Le Triton, which specializes in trochcnrical methods developed by Semmes coaid have kept the Ala- 
underwater exploration and rescue. EDF. tire French electricity utility, bama in internment in Cherbourg, 


it from an international verifica- 

tion commission es tablishe d by the nc 8°* ia “ OTS - 

treaty. Its itineraiy promises to in- Atanewscoafc 


Lariin Fitzwatec, called “persraral 
gptiations.” 

At a news conference, the speak- 


“Working on these ships is lie ^ sa * t ^- 


said. but he chose 10 Bght tire Kearsarge, 

Before its final battle, the Ala- a largo- and more heavily armed 


dude a handful of contra bases that ® fired hark , “Whatever I haw 
tire commission is tikdy to demand d«w has been by invitation." Re- 

. d **- * A* Q/Ua. TT «.* 


ERSHADs Military Holds Sway 


of their faces at 180 feet, that they entering a time capsule, he said. Before its final battle, the Ala- a largo- and more heavil y arm ed 
can rally spend a few minutes at the “it is a direct contact with history bama put into Cherbourg for sup- drip. ^“1 think he was overcoufi- 
' wreck site and that perceptions can — passionately interesting " plies and repairs. A Union consol dent,” Mr. Still said. “He had al- 


be dosed. faring to While House criticisms, fnritsofeon 

That prospect has ted to steps to “Itte tohope 

conceal the presence of the contras *at we’re on the same team” General 


(Con tin u ed from Page 1) 


into power forms a new party," O 
official said. “ErsfuuTs party a ore; 
where the only purpose in life for 
its members a to continue as a 


wreck site and tnat perceptions can — passionately interesting. poes ana repairs, a union consul aou, mr.auuaiuu. nciiaatu- 

easfly be twisted m the murky dark-. He said (he Alabama is his most alerted the K ear sarge, which ready beaten one Union warahip, 
ness. Captain Giterout believes mterestfauE nroiect so far. not iust rushed from Holland and waited the Hatteras, and he was so confi- 


ness. Captain Gtterout believes interesting project so far, not just rushed from Holland and waited the Hatteras, and he was so conn- 
enough is now known about (he because of its history but because outside the harbor for the Coufed- dent in his ship and crew that he 

.(.• i .u. .. _r .1. _ . , -t «nu rkm in mwtiw Ml Iv nwlil (<MI Ihp VMftanw os 


in Honduras. Last week, the contra Often, however, 
press spokesmen dosed their of- the president haw 


nr*—, Unamver the cnnWf atui ( J cnera l Ershad denies the minister. He didn’t invent this sys-’ 
Ofteq.jM^ .lheg’atomd droulincbMlniiCT. tom. He anXrforffc” 

=? I ^ n,t . ! “r.? o :. 6o 5™ J l 5 c m. Bot critics MV many o£& — ... 


ship to be able to identify it poa- of the transitional nature of the to emerge. 


tively as the Alabama. The discov- ship itself — wooden in an anerg- 
eiy was kept secret untO a couple of ing age of steel, powered by both 
months ago to prevent pillage. sail and steam and armed both with 
With the extension of temtraial old-fashioned cannon and more 
waters to 12 miles off the coast, the modem, pivoted artillery pieces. 
wncck now cranes under French ju- The cq>edition is likely io reveal 


When it did, the Alabama fired well/ 


felt be could beat the Keansaige as 


couple of ing‘ age of steel, powered by botb the first shot Minutes later, the Once the smoke of the battle had 
mage. sail and steam and armed both with Kcarsargc replied with a broadside, lifted, the captain of the Kearsarge, 
territorial old-fashioned cannon and more and for a couple of hours the ships John Winslow, wrote in his log: 
coast, the modem, pivoted artiDerv pieces. slowly circled one another in a duel “We fought her until she would no 


fices and left for Miami because the san^ team. And in Mr. Wright's 

rcebel camps arc also being grad- Reagan and his refusal to alter his 
□ally mdnoed to a minimum icvd basic ideological view of the wodd. very new general that comes 


of operation that can be quickly Friends say that in private, the 
ex tin g u ished during the wear that speaker talks about the president __ _ _ 

the international verification com- with undfliited derision, annwing B-c I 1 1 Iti L 1r | \ 
mission visits, according to diplo- h«w of occupying a “never-never • 

mats and Honduran politicians land” *hat is out of touch with 


wreck now comes undo' French ju- The expedition is likely to reveal to the dea th . Wealthy Parisians longer swim — then we gave her to 
risdiction. The government has en- how (he ship was equipped and w ho had traveled up cm the new- the waves.” 


who monitor the rebels. 


reality. 


Pact h Predicted 



(Continued from Page 1) 


The president has often de- 
fended the aimy’smommence, as- 
serting it is a fact of life Bangladesh 
must accept Last week Ik ac- 
knowledged that anny officers 
were “agitated" and ^unhappy" 
because of the rioting, bnl he dis- 
missed rumors that the army was 
dissatisfied enough to intervene. 

“Tm not God or a prophet," be 
said Friday. “But I haw command- 
ed this army. I know these men. I 


gotiators were considering a three- can say from experience that the 
month delay in federal pay in-- army wiD not interfere as long as I 


monui aaay in icaenu pay m-. 
creases and in cost-or-Uving 
increases for Social Security and 
other federal benefit programs. 

The proposal for the ihree- 


am president” 

General Fuflmd is generally de- 
scribed as a leader of no great pop- 
ularity. But perhaps because m 


month delay is one of the last do- rule not pit ii 11 ^ rc~ 
meats of the $30-bflfioa deficit-re- presrive and because the oppo®" 

flnrina nlan iKwroail GUJihi , ..i 


tion is identified with the 
taxi an rule of the pa 


**i «m Hwfiiiwit that tfwo mmih'o tan an rule of the past, 
week the negotiators will agree to a unpopularity appears to be ins 
deficit-cutting package that is fair c * cnt to spare: an insarrection. 
and enforceable,” Mr. Reagan said “Ershad may not be a great c 

in his weekly radio address. It was ismafic leader, an aide to the p®* 
the first time he had said an agree- ident said, “but people do not wsiS 
meat was near. His comment ech- to risk their lives to uuxrwhiinout.’' 
oed predictions of White House The protests started when he 
and congressional negotiators. pushed through a lull in ftriiament 


Mr. Reagan said negotiators living anny officers a nranotiog 


were seeking “to strike a bargain roembershqjon 

that would cut some $30 buuou c0s.HeUreasa 

from the federal deficit in 1988 and roconsideratiOT. 
as much as $50 bflfion in 1989." r 


membershqj on local district coun- 
cils. He then sent the bill back for 


In the Democratic response to 
Mr. Reagan’s radio address. Repre- 
sentative Leon E. Fanetta of CaE- 


death notice 


forma, one of the. negotiators, raid 


the present and C^ngresslould B&JT&TSu® • 
not afford to fail to reach a cran- HUzabetfa It Hcis survived bytoi 

promise. die former Panletie Heaer of Bffl- 


wife the former Panletie Hegcr of 
ads and New York Qty; two sons. John 


, «as and New York UK two so 

*®a failure to reach an ^ree- J r - ° r New York, and nuiLnow 


ment wfll send a terrible 
this nation and to the w 


io Paris and five grandchildren. A ta&~ 
al mass will be held al 10:00 a. m- 0° 
Monday. Nov. J6. at Holy Trinity CS* - 


neither the president nor the Can- SSSiS AyJSSSSSo 
grass of the United States is able to “<^ 1 « (he West Point ccmciery. ^ 


in the face Of Crisis.” Mr 1 donations may bemadeioS* 

. ■ i , I Am w i M . f c 


American Cancer Sode^. 
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Reuters Gotbadiev axe bring hdd tqj 

MOSCOW — The continuing deep-rooted resistance auto, 
of Soviet indusoy Umm tbcvrtyuiuy. 


m--: 


According to the latest fi p irtl 
Soviet industrial prodnouon mS'i 
by only 3.4 percent in the first w- ■ 


m 

fa*. 




V'f- : •• 

C* V 

fir*' 


say that one cause g J 


_____ r l ______ fine fir, [ 3 They say, however, that .the,.- ! 

cause of heavy rain tins falL miantifvnf onnds written 


1 vlfcstexn analysts say that bad tom of Page 2, (he paper said-fat' 

between a weather is a mm or cause of the Mr. Ydisin had also been refiewd. : 
at is raie of short fall in agricultural produc- of his duties as c h ai rm a n of tbs 


“My assignment here is to help 
prepare for the summit,” Mr. ! 
Whitehead said. He said that if i 
Soviet officials want the sumaa | 


P ! 


xmtuu oittis wmt. vjurauaic*B oorout, although an eranvaloit of. 

his dm* Against axrnpaoojmay cjnSforreprocrasmt • 
have worn off and that more funda- . V/ Vr .. . 


production. Press International reported. c < ; 

“It be seen dial toe tenroo On line 48 of a stay about the J 
of agricultural production is still !987“soc»«»iKm^planfQrilie.': ! 
not meeting the Amanda of toe Soviet capital the Moscow New ! 
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thiopia Food Aid 


By Blaine Harden 
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. NAIROBI — The international 
1 most to bead off famine in north- 
: em Ethiopia appears to be faffing 

■ as large numbers of drought vic- 
.: tims havebegiMi mi grating on foot 
.- in search of food, according to 
- Western relief offices in Ethiopia. 

fabd attacks on trade convoys, 

, two of which occurred tot week, 

. bavedowedtoatriddettoddivery 
of food in die Tigre and Pntr w 
regions of Ethi opia where it is csti- 
• mated that 2:1 milK^i p&fpflc tic 
threatened with, starvation. 

''The rebels are stopping trans- 

■ port in the north at a critical lime 
when all die food is almost out,” 
Ride. Machmer, director in Ethio- 
pia for the UK Agency for Inter- 

. national Development, said Fri- 
day. “It is really bad. Tbc whole 
situation dunged with the at- 
tacks.” ' 

Mr. Machmer visited relief food 
warehouses this week in Mekde, 
• f 0ns capital of Tigre: He said he 
found-the warehouses “practically 
empty." 

“The- International Red Cross 
needs 5,000 tons of food in Tigre 


Friday,” Mr. Machmer said. “They 
have 110 tons.” 

Early detection of drought in 
July, along with commitments in 
Sqztem&er of American and Euro- 
pean food aft, had led relief offi- 
cials in Ethiopia to predict that 
widespread starvation in the com- 
ing year could be averted. 

Donors had hoped to distribute 
food to destitute farmers before 
they *fai«drtn>»H their turf and mi- 
grated. toward famine shelters. It 
was in the overcrowded, disease- 
ri d de n , shelters that hundreds of 
thousands of Ethiopians dedin the 
1984-85 famine. 

But now, several rdkf agencies 
report dial drought victims are 
again roaming the northern Ethio- 
pian hi ghland and are beginning 
to gattor near (he former famine 

shelters. 

Ethiopia's chief famine relief of- 
ficial, Bedunn Jembere, told West- 
era refief nffirfala last .week that 
5,000 people bad walked out of the 
highlands of the Wdo region to 
gather-, near Ibnet village. Three 
years ago. more than 100,000 peo- 
ple lived there in a squalid camp. 

Relief workers with the Interna- 
tional Committee ctf the Red Cross 


and United Nations field officers 
report that 7,000 to 10,000 people 
have concentrated near the central 
highland town of Koran, the ate erf 
ann^tw large d iffer in the last 
famine. Red Cross 5dd offices also 
report that “tens of thousands" of 
people are on the move in highland 

areas looking for food. 

On Friday, the Ethiopian gov- 
ernment raised its assessment ctf 
the number of people affected by 
drought to 5^ nnOioa and said they 
would need at least 1,4 millioa tons 
of food aid in the c omin g year. 

There is “plenty of food m the 
pipeline” to meet Ethiopia's needs 
for the next five months, according 
to Michael Priestly , bead of the UN 
emergency operation in Ethiopia. 
The problem, he said Friday, is 
“The movement of that food to the 
hungry people in the north. The 
in gistirfl of moving food were made 
very worse by the diabolical 
attack on Oct. 23." 

In that y*««* a responsibility for 
which was claimed. by rebels of the 
Eritrean People’s liberation Front, 
an unguarded . UN convoy of 23 
tracks carrying 450 tons of donated 
wheat was ambushed and burned. 

The rebels, locked in a 27-year- 


old civil war with the Ethiopian 
government, asserted that sbKuers 
were the convoy as "camou- 
flage" for moving weapons. 

Mr. Priestly denied the dam, 
saying that the rebels “never even 
lifted the tarpaulins to see what 


they were burning.’ 

The two guerrilla attacks tot 
week, of which are still 

sketchy, reportedly did not involve 
international food-relief tracks. 

In Addis Ababa, Mr. Machmer 
yriri that the attacks may scuttle an 
American plan io give financial in- 
centives to private trucking compa- 
nies that cany food in northern 
Ethiopia. 

“No commercial trucks are going 
to risks to move along that 
road now,” Mr. Machmer said. 

The guerrillas have demanded 

that donor agencies simply ad- 
vance ^formation on the move- 
ment of rdkf convoys inside Eri- 
trea. UN officials in Ethiopia, who | 
hy international law are supposed 
to have no formal contact with ro- 
be! groups, have caBedihe demand 

“out of the question.” 

Mr. Priestly says the United Na- 
tions will soon resume moving food 
in unguarded convoys. 


VOA EUROPE 


its rock • its court 



».««!,■ dad. a Soria 
wSand^r amramcaihisSj 
tott two municipal poos. Ikw 
Press International reponaL 
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tod six air sail outstanding. 

. “My assignment here is io fa 
prepare for the summit," Ik 
whitehead said. He said tbti 
Soviet officials want the ante 
•porting u> be a success, “they ns 

. dunacihar human rights p(fc 
• AhtocgfcMr ’Muteheadsjft 
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Menten Dies; 

Committed 

WarGrimes 

Compiled by Our Staff From Dapauha 

LOOSDRECHT, Netherlands 
— Pieter Menten, one of the Neth- 
edands* most notorious Nazi war 
frwiwnal*, died Saturday. He was 
88 . 

Meatea, a succcssfulbusmess- 
man, was unmasked as a war crimi- 
nal in the 1970s and was impris- 
oned foe more than six years. 

Hb past was discovered when he 
offered part of his art collection for 
sale at an auction. Survivors idortir 
■ fied some of the paintings as having 
" bdonged to deported Jewish in- 
habitants of Podhoroce, a Polish 
village that is now in the Soviet 
Ukraine. . 

In 1949, Menten served an dght- 
month prison term after being con- 
victed of collaborating with the 
Nazis. Then, for more than 25 
yean, Menten and his wife Meta, 
jived m obscurity in a 40-room 
tnanwnn. ' ; ' 

In 1976, the Amsterdam daily 
De Teiegraaf inteviewed Menten 

and toiorted to would beuictkair 
mg off some of his art works. ^ 
j^enten was convicted ml 977 m 

the killings of dozens of Jews m 
Podhoroce, winch occurred while 
tewas serving as a tranriatorttith a 
rwnum SS unit m 194L He was 
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Nesde Subsidiary Guilty 
On Baby Food Charges 


ews ■ its amencan 


a • its verso 
it’s music & more! 


Pieter Menten 

freed from prison in 1985 after 
serving two-thirds of a 10-year sen- 
tence, (AF, Baiters) 

mother Deaths: 

n ^—fa g E. PUKjps, 59, a der- 
gyman and civil nghts leader, 
Wednesday of cancermNew York. 
At the Democratic Party conven- 
tion in 1968, to became the first 
Mack to be considered tor nomina- 
tion for the UJS. presidency by a 

■IHSwCSi— *-* 

Belikov, 62, commander in chief ctf 
Soviet forces in East Germany, 
Thursday of a heart attack m 
WOnsdori, sooth of Batin. 

Roger Lewis, 75, a forma assis- 
tant secretary of the UJ5. Air Force 
and chairman of General Dynam- 
ics Corpk, who was also the first 
msidait nf Amtrak, Thursday m 
Washington. 


By Morton Mintz 

Washing"*! Part Service 

NEW YORK — Beech-Nut Nu- 
trition Corp M a large baby food 
producer, has pleaded guilty to 215 
felony counts of in t en t i o nally ship- 
ping nriDkms of jars of bqgns apple 
juice for babies. Accenting to the 
US. govmnnent, Bcech-Nut knew 
the jars contained a cheaper mix of 
other juices and sugar syrups. 

•py adulterated juice was bought 
by .wholesalers and food ch ains in 
2ft .states, Puerto Rico, the Virgin 
Tri»nH C | and five countries: Baha- 
mas, Do min ic an Republic, Japan, 
Saudi Arabia and Tarwan. 

UK District Judge Thomas C 
Platt in Brooklyn imposed a $2 
minion fine on Friday. That is the 
lanpst ever meted out under the 
Food, Drag and Cosmetic Act of 
1938, according to Richard K. Wd- 
lard, an assistant attorney genend- 
Beech-Nutfs attorney, John S. 
Martin, fold Judge Platt that m 
■‘extensive investigation” by ms 
law firm had confirmed govern- 
ment charges that tests by the com- 
pany's own chemisis over tto years 
had led some employees “to sai- 
ouriy question the authoiticity of 
Beedwtaft claim that it was nsmg 
pan concentrates of apple juice. 

Bcech-Nnt, of Fort Washmgton, 
Pennsylvania, is second to Gerber 


Products Co. in the SIB tuition 
UK baby food industry. It has 
been owned by Nesfood Inn, a 
subsidiary of Nestlfc SA of Switzer- 
land, since November 1979. 

The indictment, winch was re- 
tmurd a year ago, said the adulter- 
ated products war shipped during 
a five-year period that ended in 
March 1983. 

The indictment also named Niels 
L. Hoyvald, Beech-Nut's president 
and chief executive, and John F. 
Lavoy, its vice president for manu- 
facturing in Canajoharie, New 
York. There, the product sold as 

^fl^^u^wh^beet sugar, 
c ot p syrup and other ingredients. 

Two alleged co-conspiratora will 
go to ftfal with thorn Nina B. W3- 
Eaimnn, a former owner of Food 
Complex Co. of Woodside, New 
York, which the government says 
cold phony apple juice concentrate 
to Beech-Nut, and Danny A. 
Shadier, who is alleged to have 
worked with two other defendants 
wto arc sakffohave supplied coun- 
terfeit juice. These outer two are 
Zeev Kaplamky, president of Um- 1 
vasal Juice of Riverdale, New 
York, and Raymond H. Wells, 
owner of Food Compto. 

On Thursdmr, Mr. Wefls pleaded 
gnil ty to 10 foumy counts. 
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BROADCAST 

Bordeaux 

Montpellier 


Pistoia 

Florence 

Ventimiglia 

FM CABLE 

Lausanne 


Marseille 

Lyon 

Rome 

Plomblno 

Siena 

Venice 

Strasbourg 

Nantes 

Monte Amlato 

Monte Sena 

Arezzo Region 
Sardinia 

Helms 

Utte 

LaSpazla 

Luccas 

Bologna 

Adriatic Coast 

La Rochelle 

Metz 

Lombardy Region 
Pisa 

Upper Lazio 

Belmont 

Baudex 

Lutr 

Putt 


; Madrid and Auckland. 

'* Thai International’s newest destinations 
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' ■ mmmc ^ of flamenco dancere, singers and guitarists. Of 

. . v . J C - ritv of sunshine, cool oreez D icturesque city. Hights commence December 5 

from Bangkok via Rome every baturoay 


Auckland, New Zealand The perfect starting-off point for a holiday to remember- S ng, 
touring in the land of the famous All Blacks Rugby team. New Zealand has it all Now ai TfKli 

touches down there December 6, direct from Bangkok Graves Saturdays), returns eveiy bunoay w 
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PnbBaiNd 'TUi The Yorli Thnen nd The Vwfata^aa Port 


A Historic Shift of Control 


With tfie announcement of a slight redno- 
tion in the nwathty US. trade deficit, the 
markets are reported to be tempera 
caled. The imrirn* — {hat vast. 


In 


not 


tans — are now the monitors of US. eco- 
noKHC poticy, meting out swift pu ni sh m ent 
for politicians’ backsliding. How did Ameri- 
ca get itself into a position in which pobey 
has to answer to the speculators? 

The trade deficit in September was $14.1 
bttfion. At that lewd, America needs roughly 
$14 billion of foreign investment to balance 
the deficit Otherwise Americans would find 
themselves selling more doDms — to pay for 
their imports — than anyone wanted to buy, 
and the dollar’s ff g fr m g e rate would fall 

For the fim six years of the Reagan ad- 
m i n k i ratifm, private investors abroad want- 
ed to put their money in huge quantities into 
the and min That h fl l atKyd 

die trade deficits. But as time passed, foreign 

investors began to get anxious about having 
dispro por tionate am n p p t s of fair money jn 
this one cotmhy, and they began to grow less 
optimistic about the future for profits. Last 
winter the flow of foreign private investment 
to the United States abruptly dropped. 

To prevent the dollar’s crowing; rate from 
cottapsing, and their own currencies from 
shooting sky-high, governments in Japan 
and Europe had to step in last spring and 
begin buying billions of dottaxs with their 
taxpayo-s’ money. The extraordinarily heavy 
new dependence on foreign governments’ 
support is diminishing America’s freedom erf 

action. This new reality underlies die recent 
assertiveness on the part of Tokyo and Boon 
in mriching American procrastination and 
indecision on the budget deficits. 


a trade biD based on the assumption that 
Japan is absolutely dependent an access to 
toe American market far its cars and other 

rani Hu nw goods and will havp to conform lt> 

American wishes on trading practices. In 
fact, as Japan’s government understands but 


most Americans do not (yet), the United 
States needs their capital as much, as the 
Japanese need American customers. The 
Japanese statements on the budget deficit are 
a warning. Reduction of Japanese fmanriaf 
support s imfflcdy at the mranent, bid Japa- 
nese and European governments’ support of 
the dollar indefinitely, at die present rate of 


$14 bfflkn a year, is also pretty anfibety. 

As same E u ro peans see it, WadtingtOQ is 

demanding that they Bnanne rti i» Sefints 

through the eteerirw year gnd enable the 
Reagan administration to get past the nod 

12 m flntiW with o ut havin g to mate any un- 
popular decisions. The quarrel between the 
U^Treasmy and toe Wert Gennan govern- 
ment over tins demand broke into public in 
mid-October and was one of the mriri rp* 8 
that Led to the stock market crash. 

The final stages of die trade hill may not 
be, as Congress supposes, negotiations with 
the White House to avoid a presidential veto, 
but rather negotiations with Japan and Eu- 
rope to avoid a financial veto. As most 


people know, runni ng np your debts leads 
to a loss of control over your own affairs. 
Six years of free spending and heavy bor- 
rowing under toe Reagan adnmristratioa 
have brought a historic shift of financial 
control from America to its new creditor 
— and financial control is political power. 

—THE WASHINGTON POST. 


The Change Is Fragile 


It is tempting to see the Boris Yeltsin 
stray as the end of Soviet “new thinking” 
and a slide back to tire days of Stalin’s 
purges. But caution is in order. It is fine to 
applaud loosening of controls and con- 
demn the old Soviet ways. It makes tittle 
sense, however, to draw profound conclu- 
sions about the fate at glasnost or open- 
ness, and perestroika, or refrain, on the 
basis of daily or even monthly events. 

The purge cranpariaon hub »nnrm^ at 
fiat glance; Mr. Yeltsin, the Moscow party 
rfiirf , aWffaw big mentor, Mikhail Gorba- 
chev, for going too slow an ref cans. The 
private critique is leaked to the Western 
press. After some denials, Mr. Yeltsin comes 


sve step backward Ira Mr. Gorbachev’s re- 
frains as a sQmtole. Standing by itself it 
could simply be read as rare man in an 
anihoritanan system being too open and too 
boU in challenging established fawWAip 


US. presidents have been known to fire 
cabinet officers who openly them, 

wemthe; 


But toe contrast is morein toe system than in 
toe act In the Soviet system the danger is 
that Mr. Yeltsin's dismissal will have a drill- 
ing effect on nascent efforts by the regime to 

introduce criticism to Soviet society. 

. * — - - - - 


Hu ia riwnrmimri ft nm nffire, and lus detrac- 
tors qnkfcty tore up to point the finger. But 
toe differences from toe Statorist days arc 
stark. Stalin’s victims were accused of many 
thin g s , all more serious than Mr, Yditin’s 
crime of “political immaturity” and “exces- 
sive ambition.*' Nor should anyone expect 
his fate to be wane than a far lowfier job. 

The Yeltsin affair is not so much a condn- 


who press for change in the Soviet Unkn are 
at war with the special interests. Mr. Yeltsin 
had long raffled many a bureaucratic feather 
in tire capital of Sonet bureaucracy. Cam- 
plainis about bim were circulating before the 
party plenum at which he spoke so who- 
mentty. Perhaps the Yeltsin affair shows that 
when a rigorous and determined reformer is 
pitted agamst the bureaucracy, he loses. 

The “new” Soviet thinking is new and 
remarkable; it is also fragile. For tire time 
bein& that is tire only safe coodusku. 

— r THE NEW YORK TIMES. . 


Evading the Hard Steps 


In 1964 South Africa sent seven leaden 
entire African National Congress to prison 
fra life; tire blade nationalist organisation 
had turned to revolution in frustration after 
50 yean of peaceful protest, A wasted quar- 
ter of a century later, the white authorities 
bare now freed one of the seven, the aging, 
unrepentant Govan Mbdri. He rrfused to 
meet the condition of renouncing violence 
but was freed anyway, partly because offi- 
dals shrink from toe martyrdom and public 
oarage that could flow from the death of a 
major ANC figure in prison. President P.W. 
Botha is now using tire Mbdri rdease as a 
trial nm to detemtore whether to go on and 
free others, notably Ndson Mandela, tire 
ANC leader with the largest following. 

Almost all Hacks in South Africa and 
» gyna whites under s tand that the OOUnttyS 
crisis cannot be eased without a political 
dialogue in which the blacks who take part 
truly represent their people. This is the in- 
contestable case for releasing Mr. Mandela 
and other political prisoners, for unbanning 
organizations such as the ANC and allowing 
them the rights that tire white mi no rit y en- 
joys. The ANC is not the exclusive spokes- 
man for South African Hacks, but it is a 


prindpdooe,andnorealyo^eMisinagtor 
able without its fiifl partuapatioo. 

Pretoria has long tried to pick tire Hade 
population's fcadm, a process that produces 
puppets with tittle value as intenocuton. 
ms has led the government to reach out for 
figures of stature, first of all Chief Gatsba 
ButhetezL He is a prorcn opponent raigrett- 
heid, who pleads for his friend Ndson Mau- 
dda's release. But he is also a major politi- 
cian wtoreZoln tribal base puts mm at odds 
with the non-ethnic ANC And he is a mod- 
erate who is favored by some whites for his 
resistance to job-killing sanctions and ad- 


tog among the xacesin Natal-Kwazuln. 

Mr. Botha hopes to draw Chief B nthderi 
into a proposed national Hack advisory 
coundl The presideoi perhaps figures he 
nay then be able to draw in tire ANC or be 
brater positioned to exdude it This is tire 


out Mr. Mbdri, trolling fra Chief Buthdea 
oudaihivatmghopathatMr.Manddaiiiay 
be released soon, too. It is the government's 
desperate, devious way to avoid tire hard 
steps that domocraticieconafiaticn requires. 

— THE WASHINGTON POST. 


The Mafia and the Bigots 


Yes, there is a Mafia, an organized crane 
network largely mnrf* up of Italian- Ameri- 
can mobsters. But Americans have not y« 
learned to stop stigmatizing all Italian- 
Americans because of iL Tire positive devel- 
opment is that at last, after years of subter- 
ranean nmrnmrings, toe subject and the 
prgudice can be openly confronted. 

This is, in many ways, the decade of 
Italian-Americans. They have achieved new 
prominence in every fidd: the auto indus- 
try, architecture, politics, the Supreme 
Court. Yet the stereotypes continue, even as 
Rudolph Giuliani, a United States attorney 
of Italian background, relentlessly and suc- 
cessfully prosecutes the Mafia. 

Many Ame ri ca n s redden with anger when 
they bear prejudiced slurs tike “grasping 
Jews” or “vkresot Hades.” But shirs about 
Americans of Italian heritage are too often 
tolerated. Not nncranmanly, word of their 
success is followed by knowing mottos 


about mob connections. The recent stir over 
Governor Mario Cuomo of New York offers 
an example. As speculation jacked up about 
fa»presideDtialantinriaDS,rodidtiKnuuars. 
It was whispered dot he was afraid to enter 
the race because of skeletons in his closet; 
that in Hs early days as a lawyer he had 
represen te d crime figures; that mob bosses 

hart oTBitrihirtMl fn mt Affirm remip aigne 

The good news is that it has became easier 
to see the Mafia in perspective. Its domi- 
nance in raganized crime IS w aning- In part 
that is because of prosecutors tike Mr. Gin- 
Ham; in part it is because of the upward 
mobility a Italian- Americans generally. The 
presence of a Lee Iacocca at Chrysler or an 
Antomn ScaEa an the Supreme Court stands 
in reproach to the ugly stereotypes. Bnt 
Amenca will continue to be the poorer until 
officials tike Mr. Cuomo need no 
■ confront baseless wKspeaa 

— THE NEW YORK TIMES. 
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OPINION 


For an Enlightened Program of Food Aid, 


N EW YORK — Hunger, long the forgotten 
issue (xi the world agaida, blazed briefly in 
tire Western public's consciousness durin g the 
African famine of 19S5 and abrootlv faded from 

i vanished 


By Orville L. Freeman 




expansion in dcwkgngcc^riKu ^be ledby 


attention again- But even if hanger i 
from public debate, the gnawing problem contin- 
ues — and grows. Haifa biffion people endure 
numbing malnutritkxi each day, often too weak 
to work or too debilitated even to produce the 
food they need to energize themselves. That 
number is growing, not dnmnisbiDgr 
The growth of chronic hunger not only pre- 
sents tire glaring paradox of want in the midst of 
plenty, the grinding poverty itself actually helps 
create gluts of unsold food. The ample surpluses 


This is the thrust of a new report, entitled “A 
Tone to Plant; International Cooperation to Ehd 
Hunger,” by tire United Nations Association of 
the United States; There is an argent need “fra a 
renewed comnutment, by our own countries and 


m 


mier- 
increased 


the international community, to the goal of a 
world where no child goes to bed I 


[hungry — to the 
etinanation of hunger* before tins century's end." 

This is truly a moral Htogatioo of first priority. 
At tire same time, it is an economic issue of 


the bulk of . 

scores the i mport an ce of carefully 
natkml development aid that canj__ 
productivity and an economic ta ke o ff - 
It is increasingly dear that poorer camtiiesr 
development pohoes need to be targ eted to the 
poor in rural villages. Growth in ttar 


m excess of domestic needs, wbald 
eager buyers in the fasl-grtrwing countries of 
the developing world if only their people could 
earn money with which to ray them. 


A decade 
on the 
Henry 

tious goal for 
tion of world 
grams to accomp] 


ed 

tire 


asama] or issue 
As secretary of state, 
went so far as to set an ambi- 
worid c ommu nity : tfaedimina- 
oger by 1980. Long-range pro- 
_ [isn both food and development 
. - were established, funding was provid- 
consideraHe progress was made, even if 
was not quite reached. 

1980, hanger disappeared as an issue. U.S. 
mnltilatgal devdmmcnt aid was slashed from 
$2J Hllion m 1980 to $949 mDlioa this year. The 
three-year UJS. o nm m ihn ent to tire International 
Fund far Agricultural Development fell from 
$254 million pledged for 1981-1983 to $80 mil- 
lion for 1987-198$ The Food for Peace alloca- 
tion was halved in jnst two years, from $2 HUion 
in 1985 to Sl.l button today. And for 1986-87, 
payments on the $101 nnfllfon UJS. obligation to 
the United Nations Food and .* ~ 


The cme for aiding rural 
development in the 
Third World is practical 
asicdlasmoraL 


UiUaU IUIAAU&I OUU # j 

more varied foods. Pcvdppmeot aid 

jy wealthier countries, directly and 

through multilateral institutions, should focus 
more co inves tm e n t in productive “nne ro-ent g- 

prises” among the poor. Initiatives in Congress to 

do just that have recently gained ground. 

One of tire most innovative recoumrendatiODs m 

the new report by die United Nations Association 
of the United Slates, reflecting the fundamental 
trade ana 


relationship between trade aid, calls for re- 
sume of the budget savings from a 
" ” . to food 


n iratiop have amounted to only $13 mutton. 

No wonder the numbers of chronically hungry 
are emwins once again. The United States has 
* ' ; on a serious moral ' ” 


are 

gone mtn 

and that default is hardly attenuated By the 
episodic rmponse to public concern about out- 
right famine two years ago. 


inestimable importance for American agriculture. 
For an alhflirtaevdopment war to conquer wedd 
hunger is also at the core of budding future mar- 
kets for agricultural products. 

The plain fact is that tire necessary markets for 
American fanners are not in Japan and Western 

Europe. The fastest growing marxets are the devrd- 

opxng countries that are undergoing rapid eco- 
nomic growth. South Korea, once a poverty- 
stricken recipient of U.S. food aid, is now 
purchasing more than $2 billion a year in Ameri- 
can farm products — even as its own food cutout 
grows by a healthy 3 percent a year. Brazil, wmk 
expanding farm production by 5 percent a year 
(and becoming a sriff competitor m soybeans), has 
increased the vdume of its imports of U.S. term 
commodities by 15 percent in the last decade. 

There is, in short, a fundamental relationship 
between the crisis of hunger in the developing 
rvorid and the crisis of surplus in U.S. agriculture. 
The soiotian to both crises ttes in rapid growth of 


purchase subsidies for the poor in key d 
countries. The aid, channeled back into owner 
food purchases, would enrich the diets of the 
hungry poos — and expand for U.S. 

growers. Just as food stamps expanded the food 

fanVq they have increase? the vcSame^af food 
sold to the poor by 30 percent. 

Policy maker* mi«r fwy^niw. that interest m 
Thfiri World mral devrJnpment ispractfcd 88 well 
as moraL The doflaxs invested in multilateral de- 
vdopnrent hanky are creating consumers, pot 
mmpr f itnrff i and carefuDy targeted food aid stim- 
ulates productivity, not passivity. The possibility 
becomes ever more real of restcong a broad oon- 
gfitn^y y ngja tp gf b|mgw amut tins S acti 0 SX W triafi- 
of interests; h nmani taria n aid. Third World 
; and commercial market budding. 


The writer, a farmer 
is chairman of 
Nations Association of the 


United 
Suites. He con- 


Poles Need 
Walesa’s 
Solutions 



By Jim Hoagland 


op 


. Poland — “Look at 
these hands," he says, 

marked with caQnses and 

cuts. *T most be the only Nobd 

prizewinner who works so hattL 
There is no tight weak in a d^yard." 
Six years after the POfidi mmy aaj 


bis SoGdarity movement 
history, fa 


nw-a 

onto the rnbHe pile of bis 

shrewdest electrician in the 
shipyard endures. He conthmestobe 
dte ttvmg symbol of and spokesman 
for the most important revolt against 
Communist rule in this generation, 


to break and discredit him. 

So what does a Nobd laureate,!, 
author and international cddmty do 


We. are prepared to 


if we have to. Wewm’t 
gwe up August.' 


uuwiug a 

Even Better Than Singapore-Style Order Is Freedom ™ 


S INGAPORE — Ever since the .* 

Wall Strcrt plunge demonstrated ' 
the finanoal worid’s interdependen- lean Aaan effort is needed immedi- 
cy, Asian opinion leaders have been . atdy to stmndate local consunqition, 
viewing die United States with the to open maiketg to U5. exports, to 


By William S afire 


saatecoodescfiosioaasthehriskLnii- 
putians saw big Lemod Gulliver an 
amiable, dumsy giant whose profli- 
gacy is awful bnt whose strength 
could still prove useful 
More astute Asians, like Lee Roan 


Yew, Singapore's top man for three 
' x the predations of 


decades, remember i 
im perial Japan »nd arc eager for the 
United States to remain a protective 
presence in Southeast Asia. He says 

nfa **tnr>cf frigfitgnfng fly^ighf” is fliaf 

Japan mi^it one day «Kgn itself with 
China or the Soviet Union. 


stop the profitless setting that ddays 
loss of export market mare, and to 
take up tire common defense. 

2. The Sing a porean saw the White 
House-cottgressumal meetings on 
budget deficit reduction as “ritmffistic 
war danemfl on the world stage with 
the wc^dgnpixng their seats md say- 
ing, *My money is at stake.*" With 
tfmt, he nriwen the nail and hit his 
thumb. Instead of j oining the world 
chorus for a panacea of mare Ameri- 
can sdf-taxaboo, Asian leaders dumM 
impress each other with the need to 
cut huge Asian trade surpluses. 

For too long America has been a 


Qrinese. “Death Sentence far Drug . thirsty sponge sopping up their ex- 


TraffickenT is stamped in red on his 
entry cards. Hie keeps his air-candi- 

tioned oasis near the equator squeaky 
dean; the planes of Singapore's airline 
run on time and its stewardesses are, 
as advertised, beautiful young women. 

Order and stability are (dared above 
political freedom. One example: 
When The Asian Wall Street Journal 
refused to nm a government diatribe 
complaining about some of its nom- 
~r. Leeduum- 


and financing then prosperity, 
continued abuse of the Great 
Sponge will surety lead to woddreces- 


soil The United States can weather 
such cydical dips, but the wringing- 
oat wm cause upheavals in Asia and 
the shakeout of smplnsmks. 

Leaden of oqe-oarty or ouosand-a- 
half-party denri-oemocracies cannot 
cou^rdtend the nature of genuine de- 
bate on poticy. Americans catting 
their own deficit are aiming about 
income redistribution through in- 
creased taxation versus growth 
through reduced government share of 
naft'nriflt spending. Thai is no ritual 
war dance; autocratic regimes and Eu- 
ropean elites wiQ have to await a free 
society’s mode of derision midring. 

3. “Americans may have been great 
innovators of mass production, the 
prune minister says, “but the Japa- 
nese and in their mm the Koreans 
and the Taiwanese have 


not 

mg 


die Americans a 10- to 20-year 
on them.** Wrong. America will 
compet- 
with a lower 
of ~tiving; rather, America 
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the information revoUntioo. 

Tins goes far beyond making com- 
puter hardware. Tomorrow’s software 
geniuses will diange the way people 
worik, recreate, travel and think, invit- 
ing a burst of ingenuity that will affect 
ctvirizatkn mere profoundly than the 
last century’s industrial revointion. 

What nations will be best equipped 
to take die lead? Not die lands oTthe 
regimented, or Aria’s legions of tech- 
nocrats. This compnteHndooed reso- 
lution wiD be jxmred tite creative 
minds that wmk best in the dimale of 
individual diversity, rihezal education 
and political freedom. A swift genera- 




There is noihing that is ^oing to be 
revdutionaiy that again is going to 


tion 'later, the^rakk learners of the 
witt follow. 


Pacific basin 

The New York Times. 


People Got the Reagan They Wanted fes 

J. O of situation, to 


J^EW YORK — In the presoit 


his corartty’s free worid stature 

meat ends, American tourists and 
traders will know that this island so 
often described as a “bastion of free 
enterprise" is more bastion than free. 

Last week Mr. Lee, a strategic 
friend of the United States, came 
before die International Herald Tri- 
bune’s ce nte n ni al anniversary forum. 
Some of his perceptions were keen 
but bis mittieading of the future was 
even more instructive. 

1. Mr. Lee woke up his feflow 
Asians with this question: "Why 
sbcoH Americans be paying 7pacent 
of their GNP to keep Europe and 
Japan and the rest of the world se- 
cure?” That hits the nail cm die head. 
Unfortunately, his answer was ooty to 
pggest some more local burden shar- 
ing. Here is a better answer: Abercu- 


mamBot of economic alarm, the 
pubfic locks to the White House far a 
dramatic act of leadership as if there 
woe a magic curative stashed away in 
a secret cave known only topreadentx 
The very people, paiticulkiy in the 


By Henry F. Graff 


be said he made the country strong 
again and paid Iqr service to the ideal 
tf reduced government spending, 
seen as the historical marker that like Cabin Coattdge, who saw on 
made viable the reduced standing of the horizon developments he knew he 
the United Stales in the world, which was not equipped tohandk, MnRea- 


fidd ctf finance, who about frantically 
for a transforming deed or word only 
recently applauded the chief executive 
for mutt them frill ran, urging all die 
.while, "Let Reagan be Reagan.” The 
mastedy step that they call for today is 
as unlikely as that the prerident win do 
handstands in the rose garden. 

National leadership is as much 

shaped by what the propie want as by 
the chief executive nxxn on high. 

By the time Jimmy Carter left office 
in 1981, many could see, even if few 
had the temerity to say it aloud, that 
America’s power was no longer at its 
zenith and that political authority in 
the worid had become so diffused that 
even parts of the so-called Third 
Worid shared in its exercise. 

The Iran hostage crisis must now be 


up to then had only been intuited. 

By the 1980 election, what coosti- 


says witl^misduerous grin. "I re- 
pair dectrical equipment. I have ac- 
cess to the mechanical history of Po- 
land in that shipyard. We have every 
kind of eqummoit — prewar, post- 
war; recent, Weston, Eastern. I hare 
the opportunity to compare techno- 
logies. 1 repair things sometimes with 
a hummer, sometimes with tweezers.” 

IBs ideas tumble out To chat with 
Him Cor an hour in fan; parish cfamh 
here is to wade deeply into a rapidly 
Sowing stream of consciousness. The 
cycle of revolt, represaon and re- 
grouping that he has lived through 
since Angnst 198d when the Solidanty 
trade ration movement was bam, 
shews in his fatigue. He does not en- 
gage in bis osual flirtatious banter with 
a pretty Polish translator. He says he is 
even too tired to try to play pranks an 
the two carioads of policemai waiting 
outside to tail ns when we part 

The surveillance does not outrage 
trim. Part of the secret of his political 
and personal survival under enormous 
pressure ties in Hs profound practical- 
ity. He responds to Wh hearty success 
and oppression with that findy toned 
sense of the absurd that is shaped by 
an East European’s everyday experi- 
ences of a hank ra pt economy and a 
stalemated political system. 

He avoids answering one question 
because he believes tint the meet in g 
room is bugged. "We are bqgged. We 
pity taxes m order to be bogged,” he 
sots dryly. Asked about the national 
referendum that WoftiecbJarozdskTs 
re gim e will hold tins month seeking 
approval for prioe increases that it win 
impose anyway, Mr. Walesa does not 
laimch into a p(£tiad lecture but sim- dzr~-~. - 
ply observes, "This senseless act frfl-ocss? 
to cost 1 bttlioa zlotys" — about 
nOEon. "In our bad economic 
srtpatiorytiMnnichaopcyagQrqgto 
be spent an a senseless act” - 

Mr. Walesa survives as a natioffir 
symbol became "he remains a work- 
er,” says Professor Bronislaw Gere 
uric, a friwiri and rntdleetmil mmlnr. 

"And he is a realist. He undostands 
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toted presidential leadership? As al- 
ia! tbe 


ways: Delivering what the public 
wanted at the moment which now was 
to ergoy an Indian summer. Ronald 
i was the social director of the 
vacation that mjlKnn.s of 
Americans took and reveled in. 


gan is out of sync with his times. The 
nation's problems are being seen in a 
new light, and they seem mnerenL 
In point of fact, of couise, however 
the problems are labeled they nm in- 
exorably from one administration to 
the next in ranch the same form. 

Dwight Eisenhower, in a preadeo- 
tin( tn fnWr teffingjy entitfcri "Man- 
• date for Change,” reported that m his 
first moments at his deskin the Oval 


Now the snows are upon us. Pundits 
and savants may prescribe what is 
catted for to meet today’s new oondk Office he found locked in a drawer a 
tiofls, but they have no right to expect 1 folder of memorandums left lex him 


President Reagan to fulfill their hopes. 

He has played his historical rote. 
When his defenders speak of President 
Reagan’s legacy — a too lofty phrase 
meaning only “what he is remembered 


for” — they cannot be referring to 
zomer 


than the fun times he 
over so theat ri cally, in which 


Why Greeks March on the Embassy 


y^THENS — Before dawn on 


Nov. 17, 1973, Greek army 
tanks and security forces brutally 
crashed a nonviolent student dem- 
onstration at Athens Polytechnic. 
The demonstration was the first 
pqnilariy supported mass protest 
against the military dictatorship 
since the 1967 coop d’fctaL 

was re- 


By Alan Bertind 


comp i 

A week later, the 
placed by another, _ 

along until it tanned itsdf out the 
next s ummer in tbe desperate, diver- 
sonary act of mounting a coup in 
Cyprus. That in turn gave Turkey 
first an excuse for intervening to 
protect Turkish Cypriots and thro a 
pretext for occupying 4) percent of 
the island. The return of democracy 
toitsbirtlqjlacedklnotcomed»eq>. 

Nov. 17, as a day of celebration of 
the protest and commemoration of 
those kitted, remaros a Greek nation- 
al holiday in all but name. This year 
as in the past, masses of students and 
others will gather at tbe Polytechnic 

mntwh to Parti unveil aid »h«l 

on to the US. Embassy. Greeks on 
the far right fringe and ft 
sympathetic to throi will try to 
tie the event with toe 
nobody was kitted at the 
in 1973. And Americans 
ask; seme with a p pare ntly sincere 
indig n a tion, just what America tod 
back then to deserve such treatment 

To measure the significance of 
Nov.17 in modem Greek history — 
and in the history of popular resis- 
tance to tyrants everywhere — by 
toe number of deaths that occurred 
is both mean and irretevaiL Dozens 
of people were killed in cold Hood 
that day and the next in 1973 in 
Athens; there are court records and 


grave sites to support that estimate. 

Why anyone should doubt that 
tooseparticulxr tyrants would shoot 
to Irilf is a puzzle. More mystifying 
still is the presumptive re quirem ent 
forabodycountifdiclatorsaretobe 
judged savage and those opposing 
dictators are to be rated heroic. Un- 
armed protest against tyranny is he- 


Then Americans in 
Athens could join next 
year m paying 


in hand that there was any prospect 
for such mewement The relation- 
ship was business as nsnal through- 
out. And the United Stales stood by 
daring (be Cyprus coup and the 
ensuing Thdtisn occupation. 

Nov. 27 symbofaes tbe brave stu- 
dent protest that spelled the begin- 
ning of the md far totalitarian rule 
in Greece. Like it or not, it has come 
to stand as well for frustration and 
pain over a US. policy that could 
canty tolerate a nriutaiy toi 
on the 


andfreedom. 


that 


roac, and armod invasion of a univer- 
sity sanctuary is savage. 

Americans, too. skill toe real is- 
sue ^ when they claim that tbe United 
States was not involved in toe 
events of Nov. 17 and that the an- 
nual march to tbe embassy is there- 
fore unjustified. The teal issue is 
from ifoosc many qq tbe 
left and right who believe that 

l%L^Jred^auli 
the United States for failing to 
move swiftly after tbe event to nip 
the coup in the bud. The truth of 
the latter charge is self-evident 
U.S. attempts to steer the junta 
toward restoration of democratic 
rule were deariy made for form's 
sake onty. Military aid resumed in 
1969, with absolutely no evidence 


temtray of a dose ally 

friend, that cnnld smile at the enmity , 
opera coup in Cyprus and the tragic 
Turkish occupation that foittomd 
(and persists today), and rtmicopiin. 
ues to favor Turkey in its multiple 
disputes with Greece. Tosay that the 
march to toe U.S. E mb a ssy is misdi- 
rected or just another case H Greek 
scapegoating is to play the ostrich. 

why not admit a share of the 
Name for the junta’s longevity and 
toe debade in Cyprus, and then re- 
view U.S. policy m toe region with 
an eye to rcstoratioo of Cypriot sov- 
ereignty, equitable settlement of in- 
creasingly dangerous Aegean dis- 
putes, and full participation Of both 
Greece and Tmkey inWestem polit- 
ical, economic and military arrange- 
ments? Then Americans m Athens 
couM join next year on Nov. 17 in 
payhqg homage to democracy and 
freedom. Americans sh*? *™ fee! 
comfortable doing thaL 


The writer retired from toe US 
Foreign Service in 1986 after serv- 
ing from 1982 to 1986 as deputy 
chief of mission in Athens. Be con- 
tributed this comment to die Inter- 
national Herald Tribune. 


by Harry Truman, his predecessor, 
with whom he was bandy on speaking 
terms. The documents dealt with ur- 
gent matters that might require imme- 
diate action by the new president 

That is how the White House is 
passed along from one administration 
totoenexLEachte mp or af yoccopan t, 
emboldened by tbe command he re- 
oaves from the dectorate, can pve the 
problems he inherits no more man his 
own spin — the mpdish pne that 
brought him to office. If toe roof falls 
in ashe works away at his burden, the 
public must wnriprstap d that m that 
moment the job specifications for the 
chief executive have ahnratiy changed. 

The president, especially when the 
hour is late, cannot learn new tricks. 
There has never been an all-weather 
president Even in tbe arcus, the boy 
who tends the elephant does not sud- 
denly tnm into a trapeze artist howev- 
er compefling may be toe need for one. 


admire his ways of outfoxing > 
tem. ‘He’s one of us,’ they say.” 

His realism brings him into cooffict 

with radicals who advocate a strategy 
of confrontation with General Jam- 
zdski, who outlawed Solidariiy on 
Dec. 13, 1981. They criticize 2ns con- 
tinued willingness to seek a political 
compromise with toe general. They arc 
unhappy with a recent decision to re- 
gnxro dandestme and abowgromd 
Solidarity mats into one bocty that will 
try to wink legally within the system. 

"The comments and even aigo- 
meats are the evidence that this o^a- 
nization is still attve,” he says. there 
were no discussion, no arguments, it 
would have meant that wc are asleep 
or even dead ... We are prepared to 
go underground again if we nave to. 
we won’t give up August [1980]. And 
nobody can take it away man as." 

Mr. Walesa’s supporters point to 
2lfikhaflGorh«dic/stc3q*OBecanio 
Andrei Sakharov as fhebnd of gesture A 
that General Jamzrislrihas to make if 1 


-.’*5 






» !» 


The writer, professor of history at 
Columbia University, specializes in die 
presidency . He contributed this com- 
plete to The New York Times. 


that General Jarmdskihas to make if 
Ire is to begin a process of national 
reconrifiation. Mr. Walesa hmwrif u 
skeptical that such a call will coma 
There is a difference," he says. "Gor- 
bachev (fid not put Sakharov in j"a£L" 
IBs skepticism seems well founded. 
A day later. General Jannrisfct tenseJ 
when Mr. Walesa's name w mentioned 
da ring m interview. In a truly Polish 
paradox, the man who ooedd hdp ten 
is toe man the general wffl not call on. 

The Was h ington Post 


100, 75 AND 50 YEARS AGO 


1887: Australia Is Goser “o^-^^Astor estate, estonaod 


at $200 rnflKnn. His income' will he 
3NDON —Tire Orient line steam- approximately $20,000 a day. Cokf- 
Ormuz, which left Suez ctn October John Jacob Aster [who died cm 
27 with thejaaglish mails, of the 21st, the Titanic] left hb estate in trust 


George’s Sound [on 
the mails and i 


arrived at 
Nov. 14], 

sengers in less » km 24 days 

London. The ste amer mamt3wn««t aw 
average speed of upwards of 15% 
knots, winch a considerably in ad- 
vanoe of the best speed ever attained 
oa the Australian voyage. 

PARIS — The ritting rathe Chamber 


until the bey reached Ins majority. 

1937: 


BRUSSELS — By 15 votes to «*. 
with three abstentions, the No*' 
Power Conference this afternom . 
[Nov. 15] adopted its sharply wofd» \ 

declaration condemning Japan’s*' IP 

Ion Nov. 15] was one likely to be “ China as an onto' 
memorable. The debate tamed ou the °* tier treaty obligations. 

— — "on of criminal law. M. Hou. MOSCOW — Stem} — *- 

I - r ' ' ■ toe sale of liquor in 

nounced [on Nov. 14] with the dosasg - \ 
of 52 “Amerikankas," the - 

equivalem of qukk-huch estate®^ ' 

ments. The sale of alcohoEcbevtaag^ . 
is aiso “strictiy prohibited” at rest®' [ ;• 
rants in the victiiity of factories i._ 
scfaook and in leading grocetyd*?* M . 

Afewtiupsarepromttedtosefl^d- {.. 

ka in bottles. The restriction B ! 



dtimst Deputy, raised 

if pushed to logical conclu- 
sions, would tend to introduce toe 
Habeas Corpus Act into France. 


1912: Heir to Millions 


NEW YORK — Vincent Astor be- 
came today [Nov 15] — his 21st 

terthd^— the wealthimyoongmaa 

in A meri c a by acquiring ahenTn^ 
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Qumnel 

Financing 

Settled 

Sale of Shares 
Set for Monday; 
Price About 


■Jkr But if con fi dence is retora- 
“in^ operators are quick to 
pamt out that it is mainly a 
confidence wrought by surviv- 
ie hard-bitte 


ifwfci weto.F fiI(Wll 

2^ W Au gust.' 

2* ytb a mocniCTxws^i ■ 
■* dtttncal eqmpmcnL H J * 

KSBeSttSS 

asmsreg 

ll «™5' s ™amcswth nila ^ 
Hi ideas tumble ool To <W 
*a tor an hour in his pan* rw 
tee * to'a-adc deeply Eoajg 
Bfiwang stream of omstiomW^ 


One sign of 
confidence was new 
buying interest 



Oping that he has Eved faS 
re August 19SD.»hai iheSdsiZ 

k tone® moremeoi msS 
!U» 

eiu in uhui tur-auous DSSKnt 
®tfy Polish translator. Heapfcj 
d loo tired to tty to play pnnha 
two carioads of pokeum 
ado to rail us when we pan. 

Che azrettiafise does on mm 
t Part of the sccre: of his pd«j 
1 pcoaoai survival under emna 
mat ties ia his profound pooka 
, He (speeds to both heady sna 
i oppnssskc with that &ndy treed 
ire: cl the absurd that is shapdti 
East Enrapems everyday q» 
yes of a bahkrnjt ecccomy redi 
lamed rriitical system. ' 

He tvohis answering one quote 
atone he bebeves that the mm 

am is teggai “Ve 3re hi^pLv 

y taws in orfsr to be bugged.”k 
w tfaylv. A&sJ aboai the nflhd 
Bretuiini tia: Wcjdach JaranBi 
■nr w-2 hoic dns taadi .ate 
orovii for pr.es increase tlmi« 
n* airwwv Mr. VakssdMB 
Ba*h into a political isenne l»» 
y obse^es, “This sand® aa 
wa to ows ’• bsSsca zlow -» 

DmEioc. “Is cur bad ess 

mrewa. this sachsnciisyBgflS® 
^ retail oc asessclc® 31 ^ 1 
a I, ^'jdesa serwa as a 
lubri because ‘be 

iVf need si 


aL An d the hard-bitten opti- 
mism of the survivors, who _ 

amon s Enro P ean 

biased an a hope for a real fond manage rs, 
recovery not so much in Do- ^ 

•camber as in January. " 

“I think we have been able to escape the crocodiles once 
again, said the head of syndicate at a European bank. “Par team 
is ffmewhat di l api d a t e d . But we will be off to new adventures.” 

_Both traders and synd i c at e officers say that optimism tvyw to 
tndde back mto the mark et last week in the form of new buying 
interest a mon g European fund managers. Their interest grew 
Jfter a smalkr-than-cnjected US. September trade of 
$14.08 billion buoyed the dollar Thursday and allayed fears of 
another plunge on the international ca pital markets. 

The ulS. currency surged to 1 .6920 Deutsche marks and 135.90 
by the close in London after seeing record trading lows of 1.6475 
DM and 133.80 yen in Europe just two days earner. Meanwhile, 
.the U.S. Treasury's 8% percent benchmark bond due 2017 
■reached a high of 100.20 before settling back Tatar in the day. 




one trader said, and there was a heavy sigh of relief when the trade 
deficit toned out to be a big nonevent Now we need something 
substantial out of Washing ton on the budget, and if we get it, the 
market will be headed for a couple of very attractive weeks." 

N FRIDAY, the failure of congressional and White House 
negotia to rs to show significant progress on budget talks 
robbed the dollar ana the bona market of some of its 
momentum. The dollar closed largely unchanged at 1.6875 DM 
and 135.85 yen in New York, with the Treasury’s benchmark 
bond trading at 99.07. 

Eurobond dealers said they remained optimistic nonetheless. 

! They predicted that negotiators would achieve a budget cut of at 
/least $30 Union this year, $7 billion more than the amount that 
; the Gramm-Rudman legislation will automatically bong into 
effect Friday if the talks fafl. 

But the market optimism continues to be tenmored by caution 
‘ and, in some cases, CTmtism. “The market needs a cut of more 
than $23 billion" in the deficit, “maybe more than $30 btffion, if 
it’s going to improve,** a syndicate officer concluded. “We’re 

nriti mistir-, hnt net a lot of confidence In Rrawn’s leader- 

ship Cflp aHTHrieg at the tnement Whn ram <uiy what will happen?” 

- A syndicate m«w»ger at another firm was more positive, 
saying, “If s not the size of the cut that matters. If » tiie wflhqg* 
_a §& of , Congress .to force”, Jhejpr^dent ^to.dp so methin g.”, .f 
' - In the meantime* dealers said mat tire madret reii tinck last 
week with rumors that a sovereign borrower was preparing to " 
lawndi a new straight hond of $400 mfllion to $500 millKm . Most 
^ of the speculation centered an Ikdguixn, wfaidi was widely m- 
mmed two weeks ago to be considering either a dollar deal or a 
yen-denominated issue. _ 

' Nothing had surfaced by tire end of the week, however. The 
• ’ m rumors are still very strong,” a Eurobond trader said 

. “But the markefs been soft these past few days, and most , 
think it w31 take a good, buoyant afternoon to bring out 

Renewed enthusiasm among the market's syndicate officers is 
underpinned by a conviction that European fund managers are 
prepared to «n«p up new dollar purer so long as it meets the 
: criteria of high quality, a generous yield and, above all, adequate 


Compiled by Oar Staff From Dtipauha 

LONDON — A plan to Zink 
Britain and France with a tunnel 
under the Channel has apparently 
cleared its last financial hurdle, 
with agreements to underwrite the 
final £770 nnllion (SI. 4 bilHon) 
share qffer to finance it. 

About 200 British investment in- 
stitutions verbally agreed late last 
week to underwrite half of the re- 
maining shares, after French and 
British banks guaranteed the other 
half. 

A group of international banks 
had already agreed to lead Euro- 
tunnel about £5 billion to hdp fi- 
nance the project, on condition 
that the consortium could also raise 
money through the sale of stock. 

Shares in the Eurotunnel consor- 
tium will be priced at around 35 
Cranes in France and £3 JO in Brit- 
ain (about 56 in each country) Eur- 
otunneTs French co-chairman. An- 
dre Benaxd, predicted in Paris on 
Friday. 

The official price win be set on 
Monday, when shares will gp on 
sale Monday on the London Stock 
Exchange and the Paris Bourse. 

Britain’s Sunday Telegraph 
newspaper r ep o rted that Robert 
Maxwell, the publisher, had agreed 
to underwrite £37 million worth of 
the shares. 

The report said Mr. Maxwdi 
would raise the capital from his 
Pergamon Group publishing firm 
and its pension fends. 

Mr. Maxwdi would thus become 
the tunnel's largest single sub-un- 
derwriter on the British end of the 
underwriting operation. 

' Analysts had feared the world- 
wide stock market crash would hin- 
der stock offers to finance the $6 
billion project but the agreement 
by the banks to underwrite the flo- 
tations means the money is guaran- 
teed. 

(Reuters, UP I, AFP) 


Arms Mahers Battle Toughest Foe Yet: The Deficit 


U.S. Industry Is 
Forced to Trim 
Costs, Diversify 

By Richard W. Stevenson 

New York Times Service 

LOS ANGELES — The miK - 



tion pursued the largest anus 
buildup in American peacetime 
history, is now heading into what 
may be its most difficult and 
competitive era. 

Last month's stock market col- 
lapse and the new urgency it 
brought to cutting the federal 
budget deficit put even greater 
pressure on Congress and the 
White House to trim 
spending, which has been 
ing at an average annual rate of 
about 2J percent since 1985 in 
inflation-aqnsted terms. 

Most estimates are that the ne- 
gotiations between Congress and 
the White House will yield a Pen- 
tagon budget of S289 WHan for 
the cunent fiscal year, which 
ends Sept. 30. That would be the 
same level as last year but a de- 
cline of 3J percent when adjust- 
ed for inflauoiL 

If »Tw negotiations ^ the 

federal budget were cut across the 
board under the provisions of the 

G rairim. B ttHiri»n- HnTTiri g s (ML 

dt-reduction act, the Pentagon's 
budget could be pared to as little 
as $275 bniioD. 

At best, industry executives 
now expect the Pentagon appro- 
priation to remain flat well mto 
the 1990s. 

The probable cutbacks come as 
major aerospace and arms com- 
panies are str uggling to adapt to 
more stringent procurement rules 
that are forcing the industry to 



Wall Street analysts say that 
while some contractors may suf- 
fer more than others, 
on which programs are t 
the industry's in general 

will belacUuster in coming years. 


Projects that could be af- 
fected by budget cols at 
the Pentagon include, 
clockwise from top, the 
Advanced Tactical Fight- 
er, the C-17 cargo plane 
and the AV-8B attack jet 


take on more financial tide and 
responsibility. Contractors are 
funding mar of the up-front 
costs or designing and building 
new weapons and are generally 
being paid less — and at a slower 
rate — for their wok. 

In the short run, the budget 
squeeze wn^nnc that some weap- 
ons programs will be delayed, 
scaled back or even canceled, 
hurting contractors’ profits. New 
programs will be few and far be- 
tween. 

Reflecting the new reality. 
Frank C Cariucd, President 
Ronald Reagan’s nominee to re- 
place Caspar W. Weinberger as 
secretary of defense, told Con- 


gress last week: “I don’t think 
anything can be sacrosanct ** 

The budget cats and the new 
procurement rules also are com- 
bining to spawn or accelerate re- 
structuring and diversification 
plans «nd the slow consolidation 
of tti*» industry. 

“A few years ago I would think 
in terms of it taking three to four 
years to move from negative cash 
flow on a program to positive 
cash flow,” said Fred Wood, an 
executive vice president at Gener- 
al Dynamics Carp. “Now I think 
in terms of 10 years:” 


depressed the stock 
aerospace and weapons compa- 
nies. 

The new reality is hitting hard- 
est at the large aerospace compa- 
nies. Executives of Gnmosan 
Carp, erf Bethpage, New York, 
for example, concede that thesr- 
A-6F carrier-based attack plane, 
an updated version of a venerable 
navy aircraft, is in for a difficult 
fight as Congress seeks spending 
cuts. 

For the last several years. 
Grumman has assigned some of 
its top engineering talent to de- 
sign the new version under a Pair 
tagon contract that did not pro- 
ride the company any profit on 
the weak. The payoff was sup- 
posed to cone when the plane 
entered production in the cn^ntng 
year, serving as a bridge between 
the older models and the navy's 
next generation of planes, called 
the Advanced Tactical Aircraft, 
or ATA. 

But given the increased budget 
pressures, sentiment is now rising 
m Washington to caned or cat 
back the $702 millio n appropria- 


Sell-OI! 
By Bell 
Is Denied 

Associates Say 
Holmes d Court 
Empire Is Sound 

Compiled by Oar Staff From Dispatches 
SYDNEY — Bell Group LicL, 
the organization 45 percent owned 
by Robert Holmes k Court, is in 
y^triri fwiandfll shape and has a 

positive cash flow, company execu- 
tives were quoted on Sunday as 
saying, , J 

Thar comments fouowed nu- 
merous press reports that Mr. 
Ho lmes a Court was underpressure 
from his bankers and was seeking 
buyers for parts of his badness em- 
pire. 

The Times oa Sunday newspa- 
per, which Mr. Hoboes & Cant 
recently agreed to acquire, quoted 
Bell executives as saying “ — 
fortabLe” 


bankers are very comfortabL 


last 




Mr. Wood and other it 
executives argue that the 
squeeze will weaken the industry 
and hurt the nation over the ] 
H«nl The squeeze, t 
force contractors to delay invest- 
ments in more efficient produc- 
tion facilities. 

Bat that argument is not ex- 
pected to bear much weight in 
Washington, especially with the 
of Mr. Wen 


tion for the first 12 of the sched- 
uled 150 pbmea and to face the 
navy to make do with the older 
versions of the A-6 until the ATA 
is ready in the mid-1990s. 

Such programs as McDonnell 
Douglas Corp.’s C-17 transport 


departure 

hard-core 

military 


Wembagor, a 
of increased 


already wants to efiminale 
this year’s spending hill the $564 
mflhWvneedcd for the marine 
cops to acquire 32 mare AV-8B 

See ARMS, Page 9 


As Bridge Loans Buckle, Wall Street Reviews a Shaky Strategy 


By Steve Coll 

Washington Past Service 

NEW YORK. — In the after- 
math of last month's stock market 



said Joseph Flam, a leading Wall 
Street takeover lawyer who advises 
several major investment houses. 

Not evoyare is predicting doan 
and gloom fa the Ug firms. Opti- 


tisk arbitrage, in which firms spec- 
ulate in the stocks of companies 
involved in takeover events. 

As the stock market climbed 
steadily between 1982 and August 


OotrCO'J^’ 1 , ®i5 yaJi! 


13, :<S1. 

jwEa*?f “ill? 


^.i would be demand fur three- to five-ye ar pa per, bu t it 

must come with a generous spread over Ikasate nom a 
sovereign or a top-rated borrower, ” said a synd icate offi coata 
U.S. investment banking firm. “It also must be upwards of $200 
twiTKon because liquidity is the prime concern m this market. 

The market’s expectations can be traced to the success of two 
wywt dollar issua?fa$250 million deal on Nov. 5 for the rgmblic 
of Austria, and a $200 mfflion issue a week ago for Ostenor 

See EUROBONDS, Page 9 
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financial debadcs involving 
of the richest U.S. investment 
banks have raised questions about 
the aggressive, risk-laden business 
strategies pursued on Wall Street 

Much of the recent concern has 
centered on bridge loans, ardative- 
ly new .' financing technique in 
which inVesunenl^ houses use large 
sums ot their own money to cora- 
pLetecorporate takeovers. 

Lost wude. Southland Cop. star- 
tied some in the stock market when 
it postponed a $1.5 billioa issue of 
junk bends, or hi^t-zisk securities, 
aimer! at financing a managemen t- 
led* takeover. The decitiraileft two 
major Wall Street firms, Goldman, 
Sachs & Co. and Salomon Imx, 
stuck with S100 nuDion each in 
bridge Joans. 

Those loans may yet be refi- 
nanced, but the firms face the pos- 
sibility of substantial losses. 

The Southland postponement 
came just two weeks after a trou- 
bled offering of British Petroleum 
Co. stock. Four big Wall Street 
investment banks — Goldman; 
Salomon; Morgan Stanley & Co., 
and Sheaisou Lehman Brothers — 
swallowed estimated total loses of 
$390 million when theprice of BP 
shares plummeted. The risk, in- 
volved was very similar to a bridge 
loan. 

Many on Wall Street say they are 
concerned these days not only 
about bodge loans. Toe stock mar- 
ket’s collapse, some critics say, 
caught a number of leading invest- 
ment firms unprepared, exposing a 
years-loog tread toward new, po- 
tentially hazardous strategies in 
which the firms have risked their 

own money to reap huge profits. 

“The last month has demonstrat- 
ed that you can’t get something fa 
nothing,” said Samuel Hayes, a 
professor at Harvard Business 
School- “You've got a new com- 
pksrion of businesses" on Wall 
Street “that are basically different 
and fundamentally more risky than 
the historic business.” 

was going up and 
people were doing without 
really focusing cm the 


'There will be a lot more attention than 
we’ve seen in the past to old-fashioned risk 
management and risk diversification.’ 

John Hdmann, vice chairman 
Merritt lynch & Co.'s capital markets group. 


ousts such as Mr. Flom, a key ar- 
chitect of the takeover-driven strat- 
i that have changed the face of 
fall Sum and the U^. economy 
during the 1980s, argue that recent 
fiascos Hke the Southland deal will 
provoke a healthy correction of 
post excesses without igniting ase- 
rious financial crisis. 

But others worry that if the econ- 
omy hits a downturn soon, a ripple 
effect could ensue. 

David S. Ruder, the chairman of 
the Securities & Exchange Com- 
mission, said that the SBC is re- 
viewing whether the widespread 
use ot bridge loans may violate 
rules governing how much capital a 
brokerage must keep cm hand. 

“We need to know to what extent 
bridge loans may leave a broker- 
dealer stock with a position that 
would affect his net ca p i t al" he 


of this year, stimulated by both 
economic growth and the boom in 
takeovers, the leading Wall Street 
investment firms found they could 
virtually do no wrong. As one se- 
nior official ax an investment bank 


put it last week, it was hire ‘learn- 
ing to sail with a strong wind at 
your back.” 

Takeovers and the bull market 
were strong incentives fa the big 
investment banks to diversify away 
from traditional relatively conser- 
vative businesses such as under- 
writing stocks and bonds. An un- 
derwriting is the process by which 
investment banks sell corporate 
stocks and bonds to investors. 

Advising companies mvoived in 
takeovers generated huge fees at 
little cost to the fi rm s. 

As takeovers proliferated, stimu- 
lated partly by the innovative junk- 
bond financing techniques pioneer- 


ed by DrexeL Burnham Lambert 
Ino, firms such as Goldman, Mor- 
gan Stanley, First Boston Corp. 
and others built up large merger 
departments that became major 
profit centers. 

At the same time, competition in 
the traditional business of under- 
writing grew tougher, and profit 

Someof the big firms reSoThh 

crcasingly on their merger-related 
businesses to fund rapid expansion. 

Fa a while, the merger-driven 
strategies did not involve risking 

See RISKS, Page 12 


our 

with 


Despite the comments, 
persist that Mr. Holmes k 
alter being badly hurt by 
month's stock collapse, is i 
for buyers for a number of 
mgs, indnding his 9.6 percent stake 
in Texaco Inc. Until recently, the 
entrepreneur and corporate raider 
was widely regarded to have been 
Australia’s wealthiest man. 

The Times on Sunday quoted a 
Bdl executive as saying the Texaco 
stake would be sold “but only when 
we are offered a fair price. 

British newspapers reported 
Sunday that Beu was also seeking 
£130 mOfion ($223.6 nrimon) fa 
his fL2 percent holding in Sears 
PLC the retailing group. 

Only on Friday, Bdl sold prime 
property in Perth, Australia, to 
raise $140 millio n. The buyer was 
W-A. Government Insurance Com- 
mission. Government officials in 
Australia are said to be anxious to 
mrnmwf. flip financial fall nut from 

the stock market’s 41 percent 
plunge there since Oct 20, and are 
pressing hank* that lent to entre- 
preneurs like Mr. Holmes & Court 
to show restraint 

Mr. Holmes k Court has made no 
public comments <s m fy rite mar- 
ket’s collapse. 

Mr. Holmes A Court is reported- 
ly holding paper losses of at least 
$550 milhon an his major invest- 
ments. Bdl Group reportedly faces 
a shortfall of $100 million between 
earnings and interest due in the 
□ext quarter and currently has a 
negative net worth of S40 nriHion. 

Mr. Holmes & Court bought his 
23.1 million shares of Texaco at an 
average of $38 a share or a total of 
about $878 mfllion and, as share 
markets have plunged, has seen the 
value of his stake drop to about 
S670 milli on. Texaco shares closed 
Friday at $29.75. 

The scale of his operations 
means that Ins losses aiebegiiming 
to have advene implications for the 
HanVing system in Australia. 

His mam providers of credit in 

See BELL, Page 9 


The concern about speculative 
strategies also applies to merchant 
banking, in whim Wall Street firms 
urethem own money to bny compa- 
nies ct participate m takeovers, and 


ADVERTISEMENT 


XEROX CORPORATION 

(CDBn) 

The undersigned announces that «& from 
18th November 1987 at Kaa-Aaso- 
riaiie N.V., Spuistsut 172, Amsterdam, 
divxpjio. 54 of the CDR* Xerox 
Corporation, each rear. 1 share, 
will be payable with Dos. 1,51 net 
(div. per record-date 0109.1987; gross 
S -.75 ptsfa.) after deduction of 15% 
USA-tax - S-,1125 - Dtk.-,23 per 
CDR. Divjtrpe. belonging to non- resi- 
dents of The Netherlands will be 
after deduction of an additional 
USA-tax (« S-J125 - DfU. -53) with 
DCs. 1,06 net. 

AMSTERDAM DEPOSITARY 

COMPANY N.V. 
Amsterdam, 04 November 1967. 
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Liquidity Flood 

When panic in finantid wrlesS i 
lh* US. Federd funds rote to 8* per. 
eat. Irekfps advice wot to buy de- 
pressed Tiond future* « prahmonah 
prepyad to make JhiKas with rates 
pfenning in rStati oppadfan to die ac- 
cepted view. The Fed funds rate 
dropped to 3» while bonds added $13. 
Write, phone or Mtitt for compiraertary 
Mperts awawg buSih eoMequnm 

or Hwswifl&eround. 


Int^o 


'hlpfeMt 
a Earned broker. 


MMnOKdmfL 
T m u B mt , Ihfap, Site 
TckflMS 34-52-389S09 -Ttia 78423. 


VESPER 

SoeM* dTnvertesesaenl A capital nrbhle 
AVIS AUX ACnONNAIRES 
CONVOCATION 

Nona voue prions de Uen Touloir as rister l r aaa mfalfa onSraire 

convoqnfe exUaon£neirenM3it de VESPER, Socift6 uinvestisEemou i 
capital variable, qui sera tonic au s^e social, 10a, boulevard Royal 

1 IWIIHwIlH^ 

le mardi ler dteg nto 18 87 h II henrM 
Et qui aura 1’ordre du jour soivam : 

— Ni m w — iwi iP im iv w id wlmliilid T itfig ! M. Robert GANDUR. 
Cette aomination ten approurfeila majoriti simple dea actiatM prfeaentes 
oa reprbejil&es. 

Lea actiommiree nnminariis inscrifi au reristre des actionnaiies 3 In date de 
rasaemU£esaDnt autoriafa i voter ou l&ou* procwatiouenvueduTote. 
lf* wiM!WliMllfciiv^pi rlw ‘ ff M«i^iBddiBiaiiiie2tliH 1| * , *'Miii 
la znmioD. 

La prisente convocation et une formuie de procura t ion ant wwiyhi i 
tous les aetiomahes inscrits au 12 novfanbre 1967. 


Des fonnuhs de procuration soul dispotrihlcs »ur < 
la weietA 

Pour avoir le droit tTassatereude se falienyfacnleri cette aasct nhfa .lea 
propri&taim (Tactions au port cur dawent avoir d£pos& bans tma dnq 
joua francs arsnt raseemblEe sent an rii ge social de la sociiiL soit anx 
guichdfl <ftm ftaMiggffliqit banqMiie. 

Poor la coaeefl (Tedininmtrathm, 

JJP. MOREAD 
Sae riao ir e gtofaal 



“Sometinies 1 have 
to ignore attractive 
investment 
opiportnnities 
simply because the 
costs of switching 
between markets 
are too high.” 


Imagine moving money between markets without 
incurring any cost or tax As a professional investor, life 
would be a lot easier and investment performance 
enhanced. 

Capital Strategy Fund Limited provides the solution. 
It offers dally access to the world's major equity, currency 
and fixed interest markets through a choice of twenty one 
sub fends. Switching between them is completely free of 
dealing charges, U.K. Capital Gains Thx and stamp duty. 

So managing a portfolio couldn’t be easier- it can be 
run on investment decisions alone, without thought to cost 
or tax liabilities. 

When you next consider your capital strategy con- 
sider ours - the universal answer to worldwide investment 

Call Nigel Parker on Jersey, Channel Islands (0534) 
27301 for further information ana a prospectus, on the basis 
alone of which applications for participating shares can be 
made or write to him at Gartmore Fund Managers 
International Limited, 6 Caledonia Place, St Heliec Jersey, 
Channel Islands. 

Gartmore 

GAWMORE MTtRNrt!nONALLIM[TK3 

Capital Strauray Fond Limited Is an opcn-coded investment company 
registered In Jeney Channel Islands. Its RartidpathuR-tlcenahlc Preference 
Shares, toltd on cfxr Hock cu^waecj of Lotxtoa tad Laxrmboa/g. ire divided 
Into twenty one sepaate sub faiuu according to the type of investments which 
constitute the underlying assets of the company 


CAPITAL 
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VVe^dyftnten iatioiial Bond Prices 


Provided by Credit SufSSQ First Boston Securities* London, re/.' 07-623-1277. 
Prices may vary according to market conditions and other factors. 
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ECSC 
E C 6 C Tr A 
ECSC 
EEC 
EEC 
EEC 


8 

96 

89ft 

929 

+90 

9ft 

96 

97V, 

929 

4+3 

7ft 

91 

96ft 

£86 

+59 

Bft 

96 

91ft 

975 

+84 

9ft 

96 

97 

9J2 

+106 

lift 

M 

Itfto 

£44 

+54 

7 

91 

93ft 

£91 

+59 

8ft 

91 

9M% 

£78 

+59 

7to 

93 

92ft 

9.15 

+68 

12 

93 

III* 

927 

+68 

8v> 

96 

raw 

9.55 

+67 

9to 

96 

97ft 

949 

+63 

Uta 

90 

107ft 

8*5 

+50 

11 

91 

)06ft 

£71 

+51 

lOto 

92 

1<DV% 

902 

+101 

74% 

93 

raw 

9J9 

+86 

7ft 

93 

92ft 

902 

+82 

10ft 

93 

IIMto 

922 

+116 

lift 

« 

1111% 

9J2 

+72 

10V. 

94 

102W 

974 

+128 

12ft 

94 

115ft 

909 

+77 

13 

95 

112ft 

9J9 

+78 

7ft 

96 

BBft 

920 

+81 

M% 

97 

98ft 

903 

+67 

7ft 

91 

96ft 

£96 

+68 

9ft 

96 

97V. 

925 

489 

9ft 

95 

1011% 

906 

+81 

101% 

95 

104ft 

921 

+87 

7ft 

96 

B7V% 

900 

+90 

10ft 

90 

1041% 

807 

+58 

lift 

90 

106ft 

£57 

+46 

11V! 

90 

106ft 

£56 

+50 

7 

92 

93ft 

807 

+55 

11 

92 

106ft 

£98 

+65 

10ft 

93 

106ft 

9.17 

+69 

12 

93 

111ft 

927 

+69 

12ft 

94 

113H 

930 

+71 

12ft 

M 

116W 

9J2 

+75 

iov% 

95 

1031% 

9J1 

+69 

7ft 

*7 

■8ft 

902 

+69 

9 

97 

VSft 

906 

+71 

■to 

16 

831% 

KUO 

+126 

9ft 

16 

90ft 

1DJ1 

+127 

9ft 

16 

Mft 

T0J2 

+121 


United Kingdom 


Abbey Natl 

7W 92 

93ft 

900 

+137 

Barclays 

10ft 90 

102M 

903 

+W 

Barclays 

10ft 95 

102ft 

10.10 

+125 

BP Capital 

9ft 93 

103 

9.11 

+67 

Brit Pstro 

lift 93 

104V! 

974 

+136 

Brit Teix 

•ft 94 

97 

908 

+71 

British Tel 

7ft 96 

■7V* 

906 

+97 

Get Co 

7ft 97 

B6V* 

900 

+98 

Hall tax 

Tta 93 

92ft 

900 

+127 

Marks Soenc 

Bft 96 

91ft 

>76 

+88 

MMfomf 

lift 92 

1065% 

900 

+139 

Nahmst 

71% 91 

95V, 

>00 

+73 

Natwest 

lift 92 

109ft 

>29 

*W 


United states 


JOP Dev Bk 
LTCB 

8 

10ft 

94 

90 

921% 

103ft 

907 +94 
909 +109 

AT&T 

9 

16 

87 

1003 

+139 

LTCB 

11 

« 

)07?k 

902 +107 

Aetna Life 

7ft 

16 

VJ 

£40 

+84 

LTCB 

a 

91 

95ft 

924 +105 

Amor Brands 

8ft 

ra 

97ft 

901 

+123 

LTCB 

7ft 

93 

91 

901 +139 


8W 

9B 

«8ft 

IBJ2 

+135 

LTCB 

8 

93 

92 

9.94 +144 


I0U* 

92 

103ft 

901 

+99 

LTCB 

8 

96 

87V% 

1028 +138 

Betawest 

7ft 

93 

92ft 

900 

+108 

LTCB 

a 

97 

87 

1025 +133 

Campbell 

I0W 

«S 

10ri% 

904 

+106 


8ft 

96 

90V! 

909 +99 

Campbell 

/ft 

va 

86ft 

903 

+86 


lift 

90 

105 

908 +106 

Chevron Carp 

BUi 

96 

90ft 

901 

+104 

Mitsub Fin 1 

7ft 

93 

901% 

1000 +137 

Citicorp 

Hft 

90 

98 

9J8 

+151 

Mitsub Tst 3 

7ft 

ra 

KHft 

909 +135 

Coca-Cola 

■to 

90 

WWk 

£71 

+47 

Mitsubishi 

7ft 

92 

ra 

906 +134 

Coca-Cola 

Bft 

92 

96ft 

V0I 

+123 

Mitsui Tst 2 

7ft 

94 

89ft 

1002 +135 

Colgate- Pal 

9ft 

96 

97 

>003 

+114 

NCB 

11 

90 

103ft 

9.12 +114 

Ell Lilly 

10V. 

92 

106 

£94 

+65 

NCB 

lift 

‘SO 

106ft 


Emerson 

9ft 

95 

101 

904 

+150 

NCB 

7W 

91 

93ft 

iA7gar.il 

Equit Life 

10ft 

V2 

1004% 

V05 

+200 

NCB 

8W 

91 

M 

9.19 +97 

Ford Motor 

7to 

89 

98 

BJI 

+49 

NCB 

8 

93 

91ft 


Ford Motor 

8 

89 

Wft 

806 

+131 

NCB 

10ft 

95 

101ft 

iTFCm 

Ford Motor 

Bft 

90 

99ft 

808 

+86 

NCB 

104k 

96 

no* 

10.13 +128 

Ford Motor 

lift 

9U 

106 

£77 

+86 

Nippon T4T 

7W 

94 

90 V. 

904 +96 

Ford Motor 

7ft 

91 

94ft 

923 

+ra 

Nomura inti 

7ft 

n 

91ft 

903 +128 

Ford Motor 

Mft 

91 

104 

924 

+94 

Sortwo Inti Fin 

llto 

ra 

106ft 

903 +127 

Ford Motor 

12to 

hi 

107ft 

1003 

+109 

Sumitomo 

10ft 

90 

103ft 

9.10 +109 

Ford Motor 

lift 


108ft 

94‘ 

+105 

Sum Its mo 2 

7ft 

91 

95 

9J1 +100 

Ford Motor 

10V! 

93 

ram 

>003 

+155 

Sumitomo 

12ft 

91 

109ft 

900 +116 

Ford Motor 

12 

VS 

I09ft 

10.12 

+100 


issuer 

Can 

Mai 

Price 

Ford Motor 

it 

96 

105ft 

GECA 

9ft 

93 

toou 

GEC 

B 

93 

9*4% 

GEC 

Bft 

93 

9*1% 

General Re 

lift 92 

104 

GMAC 

B 

89 

98ft 

GMAC 

8ft 

B9 

9«ft 

GMAC 

10ft 89 

101 ft 

GMAC 

7 

90 

9*ft 

GMAC 

8ft 

90 

98 

GMAC 

79% 

91 

W 


Aft 

91 

99ft 

GMAC 

10 

91 

102ft 

GMAC 

7ft 

92 

92ft 

GMAC 

10 

n 

*0 Vi'. 

GMAC 

10ft 

92 

M2to 

GMAC 

Bft 

93 

95V> 

GMAC 

9ft 

93 

101 to 

GMAC 

S 

94 


GMAC 

91% 

96 

96ft 


12ft 

ra 

lDTto 


7ft 

93 

93V% 

1 BM 

10ft 

95 

103ft 


Oft 

90 

951% 

IBMMar 

6ft 

90 

Mft 

Kimberley 

12 

94 

into 

Liberty Mut 

8ta 

96 

91ft 

Lockheed 

7to 

39 

97ft 

Metlifo 

7ft 

96 

87 

Mony Fund 

8U> 

96 


Morgan Gty 

12V* 

89 


Morgan Gtv 

1291 

89 



7 

90 

9* 

Morgan Ctr 

7ft 

91 

93ft 

Morgan J P 

lOft 

92 

104W 

New England 

lift 

95 

107ft 

Peosico 

7ft 

91 

93ft 

Popslco 

Bft 

91 

95ft 

Pepslca 

74% 

93 

?r% 

PW'IpMtIs 

91% 

B9 

100 

Philip Mrls 

10 

96 

99W 

Philip Mr is 

9ft 

98 

97ft 

P/ltewiry 

10ft 

93 

100ft 

proct 8. Gamble 

9to 

92 

101 

Proct & Gam 

10 

» 

102ft 

Prod £ Gam 

9ta 

98 

•Bft 

Prod&Gom 

9%% 

01 

98V] 

Prudential 

7ft 

91 

*53% 

Prudential 

lift 

92 

104ft 

Prudential 

0 

93 

93W 

Prudential 

Bft 

94 

95ft 

Prudential 

I2to 

95 

1091% 


10 

91 

101ft 

Reynolds 

10U 

93 

102 

Rockwell 

9ft 

90 

101ft 

Sears 

114% 

91 

103 

Soars 

lift 

« 

KM 

Sears Roeb 

AW 

90 

99 

Smlmkline 

8ft 

ra 

95ft 

Did Technoi 

lift 

92 

105ft 

Uld Techno! 

7ft 

93 

91 

Utd Technoi 

10ft 

95 

I04to 

Warner Lamb 

Bto 

96 

90ft 


YKt Sfd 


080 +105 
9X1 +149 
9J6 +67 
951 +HM 
1089 +113 
886 +103 
862 +100 
940 +146 
888 +62 

958 +103 
983 
&M +75 
986 +95 
950 +116 
955 +137 

959 +>28 
955 +102 
9A5 +102 
959 +113 
980 +« 

KUO +69 
9.17 +5« 
953 +101 
877 +82 
BJ3 +59 
947 +88 
955 +107 
871 
1052 +113 


856 +67 

857 +118 
896 +103 
981 +90 
981 +81 


9.19 +67 
959 +167 
9J8 +67 
9 AS +162 


941 +U5 
9A8 +106 
985 +78 
952 +79 
9.10 +62 


9A8 

981 


+87 

+94 


9A1 +110 
9.77 +llb 
957 +102 
1044 +226 
1047 +207 
859 +80 
956 +148 
9 AS +113 
954 +143 
953 +128 
956 


Western Europe (Other) 


Ausir Cantr 
Austr Canlr 
Austria 
Austria 
Austria 
Austria 
Deut Bonk 
Deut Bk Fht 
Dsl Bank 
Dsl Bank 
Hoechsi Tr B 
HoectisrTrC 

K F W 

Mercedes-Benz 

Mercedes 

Mercedes 

Unilever 

Unilever 


87V. 

97* 


10* 90 104* 
10 91 103* 

9 93 100* 

13* 92 116* 
llta 95 108 
7* 97 88* 

8 «8 
«<u 96 
7* 96 
8* 96 
7* 94 
816 97 
7* 94 
8* 92 
7U 93 
7* 93 
9* 92 103* 
8* 98 93* 


847 


+66 
+64 
886 +57 
959 +»2 
944 +04 

948 +76 
958 +101 
9.73 +67 
84* 105 +148 
87* 10J8 +180 
92 940 +90 

P.« +Ifi2 
9.99 +133 
855 +58 
9.13 +49 
9J3 467 
951 +60 
955 +88 


89* 

88* 

97* 

91* 

92* 


Dollar Zero Coupons 


Yu Spa 
Mai Price Mat Trey 


AD B 
A I G 

A R C O Fkl 
Amcx 

Austria Rep 
BP Capital 
Campbell 
Caterpillar 
Caterpillar 
Canned Mil 
Denmark 
Denmark 
Du Pent Oven 
EOF 
ExportHn 
Exxon Cop 
G enl Mills 
Flrstfed 
Florida Fed 
GO F 
GOF 

G E C Feb 17 
G E C inti 
G EC Inti 
G E C Ini) 
a EC Intt 
Genl MUM 
GMACOv FeMS 
GMACOvOCIOl 
GMAC Overs 
Galt Oil 
Hewlett Poe 
I ADI 
Cenlruel 
Mutual Ben 
N I B 

Penney Je 

Peaslcn 

PepsiCo 

Ptilllp Morris 

Prudential 

RJ Reynolds 

SEKMor 

SEKSsp 

SBC Pin 

Sears 

Sears Mcy27 
Sears Jul 
Siemens W Ew 
Xerox Credit 


19* 1053 +111 
19* 1056 +114 
67* 9.94 +161 

27 1054 +1S1 

47* 1IL25 +142 
47* 10J9 +1S7 
66* 9J6 +142 
63* 10J2 +194 
52* 1078 +211 
27* 1053 +158 
68* 977 +146 

34* 10J3 +136 
82 9J3 +142 

51* 10JD +142 
51 KUO +152 
20* 974 +61 

7* 10J8 +131 
17 1051 +167 

47V. 10-29 +147 
68 9AB +115 
54* 1347 +138 
47V. 951 +U7 

61 959 +143 

54* 1075 +157 
49* 1024 +144 
41* 1054 +145 
19 10A3 +131 

9.95 +162 
958 +149 
9J4 +144 
9.90 +156 
9J2 +116 
1086 +255 

10.91 +180 
15* 1069 +153 
51* 1024 +146 
S3* 1042 +174 
67* 9.96 +164 

54 1030 +162 

53 1050 +176 

33 10A5 +147 

66* 9.98 +165 

54 1027 +158 

51* 1024 +146 
37V. 1DA0 +144 
67 959 +156 

53 1023 +149 

34* 10 A0 +143 
2711 1004 +100 
66* 9.99 +166 


67* 

63* 

82 

66* 

75* 

91 

ID 


DM Straights 


Vkt 

Cpn Mat Price Mat 


Cur 

vw 


European 


Amro Bank 


5* 94 9875 658 US 


Issuer 
Asthma 
Audi Pin Nv 
Austr Control 
Austr Control 
Austr Cantr Pp 
Austr Control 
Austr Control 
Austr Cantr P» 
Austr Control 
Austr Control 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austr* 

Austria 

BFCE 

BFCE 

BFC E Sop 

BFCE 

BFCE 

BMW 

BNP 

Bank of Greece 
Bank of Greece 
Bank of Greece 
Bordavs 
Btrt-FFn. 

Bn Indesuaz 

Btr 

CCF 

CEPME 

CEPME 

CNA 

CN E Jan 

CNTAW 

CUT 

Commerzbank 
Commerzbank 
Commerzbank 
Coeentmsen 
Caeenlmaen 
Copenhagen 
Cootei 
Cr Fonder 
Cr Fancier 
Cr Fancier 
Credit Natl 
Daimler Bern 
Danish Export 
Oesusea 
Deuussa (ntt 
Den DansfceBk 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 


751 

7J4 


879 

659 


776 

£10 


Yld Cur 
Con Mai Price Mat Yld 
6ft 95 10075 642 630 

7* (V 10525 
7* 89 10050 
B* 89 10140 
6* 91 1Q0AO 
7* 91 10550 

5 92 9858 
5* 92 9850 

6 96 9475 
*ft 97 10150 
7* 89 10475 
S* 90 10350 

7 92 10550 

8* 92 10675 
8* 92 10550 
5* 93 10159 
B 93 10875 
7* 94 10650 
5* 97 9555 
6 98 9650 

6V. 02 9375 
9W 89 10650 
8* 90 18850 
B* 94 10875 
6* 95 10100 
6* 97 9675 
5V. 96 8975 
7* 90 WS25 
5* 92 98.10 
6* 94 9950 
4* 95 9655 
8* 98 10475 
6* 91 I0Z25 
7* 90 10475 
7* W 101.15 
6* 94 MOTS 

8 91 10573 

7V. 97 10450 
8* 94 I06A5 
8 93 10775 

9* 92 10450 
6* 96 9*75 
5* 92 9975 
5* 93 9950 
6* 93 1035S 
6 90 10250 

8* 94 10455 
7* M 70255 
8* 93 109 .OS 
BV. 90 UMO 
7* 92 10U5 
B* 92 10300 
8* 94 10875 
5* 01 8875 
6 91 10375 

7* 94 105.00 
6* 97 95JS 
5* 93 9775 
4 88 9955 

7* 88 100-75 
7* B9 10475 
7* 89 Ham 
5* 91 1027$ 

10* 92 11475 
6V> 93 10275 
8 93 lffiS0O 

7* 94 105-ftO 
7* 94 10670 


Denmark Mto Bk 7* 95 10475 


Deut Bank 
Deutsche Bank 
Deut sche Bk 
Deutsche Bk 
Deutsche Bank 
DfufsdieBfc 
Dresdner Fin. 
EDFSep 
EOF 
EDF 
E D F 
Fbikpid 
Hammersan 
Heracus 
Heron Intt Fin 
HecKfi 

Haesdi int.Fln 
Haooavens 
Hoogovem 
Haaaavens 
Ibm Pp 
id inH 
Ireland 
Ireland Mar 
Ireland 
Ireland 
Jvdsk Tel 


6 91 10380 

5* 92 101.10 
6 92 10250 

5* 93 9975 
6* 95 100.15 
5* 96 9345 
4* 92 9575 
8* 92 10&2S 
8* 93 10675 
6* 96 9975 
5* 97 93JS 
7* 91 10445 

6 92 9675 

6* 96 9575 
716 95 9875 

7 95 18075 

6* 94 9S29 
6 92 98-59 

6* 93 9770 
7* 95 10075 
7* 92 10075' 
6* 92 10175 
8* 88 10005 
8* 90 10575 
8* 91 10775 

8 94 106JS 

6* 95 MOTS 


Ktoeckner Humb 6* M 9575 


Loorho Intt 
Lufthansa 
Lufthansa 
Maaal Finance 
Mlchelln 
Midland Bk. 


7* 92 10375 

6 96 9625 

6* 16 8545 

7 89 10075 

7* 90 104J5 
6* 96 9575 


Nat Bk Hungary 7* 93 10400 
Nat Bk Hungary 6* 96 9800 


Neste Oy 
Nord Lb Fin 
Nortfpe 
NorseoGas 
Norsk Hydro 
OELEG 
Oest Doneukraf 
Oslo 
Os* 

PMItps La Jun 
Pk Ban ken 
Portugal 
Prudential Fin 
Rabobank 
Rank Xerox 
Renault 
SCN 


SCN 

SCN 

SDR 

SKF 

SNCF 

SNCF 

SNCF 

Statoll 

Slatoll 

stotoll 

Steiweag 

Superfai 

Sweden 

Sweden 

Sweden 

Sweden 


6* 92 KKL35 
6 01 B57S 

6 89 102.15 

716 88 9975 
6* » 10075 
6* 95 10275 
8 96 106.15 

I* 90 101S0 
7* 91 10475 
8* 92 10475 
5* 96 9 7M 
7* 92 10570 

6 97 9570 

7* 94 106-35 
7* 93 1047S. 
§ 90 10475 

7* 94 102.90 

7 95 101.15 

7* 95 <0275 
7* 93 102J0 
7* 89 10375 
8* 92 10770 

m va mss 

8* 99 10675 
4* 89 10375 
5* 93 10050 
6* 97 9550 
5* 96 9375 
7 95 10070 

0* 89 10700 
7* 94 10655 
716 95 10575 
6* 98 977S 


422 
706 
871 
570 

585 
5A9 
588 558 
689 6J7 
653 645 
480 7J1 

444 £58 
5A9 644 
649 776 
7JB 778 
£04 £30 
£10 7J6 

672 7.15 
652 £15 
6A7 672 

781 6JQ 

£12 849 
470 744 

649 7A7 
£33 £44 
640 £33 
688 545 
577 776 

673 586 
£94 £SZ 

782 £20 

7A8 726 
557 673 
5A6 7A0 
7.16 779 
£32 £36 

680 757 

£58 £94 

£88 743 
£18 7A2 
878 989 
£41 £39 

£56 551 
5JD £77 
549 678 

586 585 
7A6 8.10 
750 773 
£75 BJ7 
5J3 7.71 
£5S 7 A3 
774 BAS 
£37 7A7 
784 
£92 STB 
£49 7.14 

624 6AI 

675 588 
549 680 

529 749 

582 787 
572 7 A0 
570 574 

671 886 

529 £11 
£47 7X9 
£71 7J4 

648 7 A3 

687 7J1 
£92 STB 
570 5A4 
570 585 
&5S 551 

672 £24 

445 482 
540 £72 
752 8A3 
£93 785 

673 £17 
621 £16 
STB 7.1 B 
745 673 
£90 £53 

. 7A6 774 
■ £96 £98 
£99 £41 
6A0 £09 
£66 £28 
773 7J2 
783 723 
£48 677 
789 8.12 
522 844 

674 878 
681 752 
671 623 
7.18 _ 
6A6 742 
653 671 
7A7 7 JO 
627 £95 
525 7 A3 
7.13 627 
681 7 AS 
7.18 742 
6A1 6A8 
740 744 
481 547 
7 A0 776 
£19 £70 
£13 £36 
681 784 
781 845 

625 7A3 
7J5 £15 
743 675 


6A2 

622 

£45 

6A1 

520 


£81 


7J8 

£32 

7.J7 

7.16 
744 

7.17 
£92 


685 749 
7J4 720 


426 

625 

640 

£12 

340 

551 

621 


7.14 


Swedish Export 10to 91 105-75 
TauemautebahN 9* 94 114JS 
Tinmen 6* 95 97.50 

Volkswagen 7* 93 10A1Q 
West Lb 5* 98 8925 

WestUUtreCM 6 97 9250 


£56 520 
£96 629 
7.17 849 
£57 7J8 
475 620 
6A2 677 
8A7 949 
£98 844 
7.17 £92 
£30 626 
7.16 £41 

7.13 6A9 


Non-European 


Air Canada 
ACr Canada 
Amen 

Arab Banking 
Archer Daniels 
Australia p/p 
Australia P/P 
Australia I Ser 


9 92 10975 

7* 93 10725 
7* 92 102.10 
5* 92 HH.15 
6 97 9050 

5* 90 10175 
5V. 91 10080 
9* 91 11075 


£63 872 
549 £84 
687 772 
426 £38 
7A2 643 
£14 £68 
£25 575 
£63 847 



Onion £ price Calls 


Puis 


Option & price Calls 

PulS 

Option £ price Colls 

Puts 

Option £ price Calls 

Puts 

Nov ON Nov Doc 



57ft 

SO lft 

■ft 

r 

ft 

31ft 

32W » 

2ft 

e 

r 

AMR 

35 


2 

r 

r 

57ft 

55 31% 

4ft 

ft 

2ft 

31W 

35 16 

1ft 

3ft 

s 

XP6 

40 

Mft 

r 

r 

r 

57ft 

40 1 

TV, 

r 

M 

IT to 

40 ft 

ft 

lft 

fill. 

13ft 

55 

r 

i 

D 

s 

57ft 

65 1-15 

116 

7ft 

r 

71ft 

45 r 

ft 

r 

lift 

ASA 

3J 

r 

8 

M4 

s 

57ft 

» r 

to 

r 


Tito 

» r 

to 

r 

r 

45 

40 

J 

8 

ft 

s 

Catos 

121% r 

r 

ft 

r 

Gene 

17ft r 

r 

r 

11-14 

45 

45 

m 

3ft 

) 

1 

13ft 

15 ft 

1 

lft 

lft 

lfft 
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54% 93 99.10 
8V. 93 10780 
»Mi 93 10*25 

* 94 10150 

946 94 105-35 
746 95 HU-50 
71b 96 10*25 
6VS 97 9£95 
t BV 1Q165 
TVs BV HOTS 
74% 89 1014® 

» 89 70500 
516 90 10225 

* 90 101J5 

74% 90 10325 
9* 90 10175 
6* 91 10325 
8 91 108.15 

10W 91 10125 
10M 91 10525 
1046 9? 10*75 
IV. 93 10*00 
816 92 10525 
84% 92 106JD 
We 9? 107.50 
10 92 10725 
TVS 93 lOSJO 
746 9] 10*75 
8 93 10625 

8V. 93 100J0 
71* 94 10400 
74% 94 10680 

8 94 10625 

0 94 104.70 

116 94 10765 
6Vk 95 9960 

64% vs ioslvs 

94% 96 9560 
6W 96 9160 
*4% 96 10060 

* 97 9725 

6M 97 9785 
«W 97 9765 
646 97 10120 
74% 77 10680 
5V% 90 9380 
« 1* 8125 

74% 93 10400 
7Vj 90 10425 
81% 90 10*75 
7Vl 91 10*25 
1016 91 10*75 
746 92 10525 

9 92 10£50 

2 94 5725 13,12 

3 94 U0.75 jut. 
74% 94 10425 
616 9* 99 JO 
64* 97 9*35 
616 88 9975 
8 88 10000 
94* 89 10725 
746 91 10420 
7V% 93 10525 
Ilk 99 1WJD 

9 92 11030 

746 93 10700 
8 93 10765 

BV. 93 10885 
1 16 93 10850 
■V% 93 10BJ5 
7W 94 10560 
7V% 95 101 75 
716 95 103.90 
69% 96 98J5 
6 97 95JS 

6 01 1805 

*4% 92 1 0175 
54* 96 9250 

t U K»75 
*1* 88 10165 
64% 88 100JO 
7» 8* 70533 
546 90 100J5 
7V* 90 106.90 
74% 90 106.15 
B 90 10780 

10 90 TIT80 

6 91 10065 

7V* 91 10*55 
74* 91 10565 
746 91 107 JO 
9Ui 91 10980 
10 91 11325 

10W 91 11425 
54% 92 9860 
*4* 92 10200 
*4% 92 18165 
64% 92 103JS 
7U 93 105.15 
74% 92 10725 
S»k 92 1(7905 

8 V. 92 U79JO 
BW 92 11000 

9 92 11175 

Wi 93 11125 
54% 93 99 JS 
54% 93 90,75 
7V. 93 1 0625 
TV* 93 10660 
8 93 10*65 

74* 94 10775 
8 94 10820 

BV* 94 109 JO 
4** 95 10QJS 

7 95 10371 

7V* 95 10480 
7fe 95 10460 
74% 95 KH80 
54^ 96 96.10 
6 96 97J5 

54% 97 9620 
61A 97 9890 
6V. 16 8680 


£13 5J2 
420 921 
STD 721 
£89 927 
588 7JD 
£54 B6T 
£64 £39 
£65 781 
£45 727 
£51 761 


£56 *30 
£77 727 
£18 *51 
5J1 7.13 
£60 7J9 
£33 7J1 
783 786 
783 £40 
620 7 JO 
724 788 
7 JO 880 
£16 £14 
*27 721 
787 780 
6M £56 
£66 7.16 
525 526 
£14 761 
666 485 
£51 720 
£65 723 
■01 9J5 
£58 *84 
407 687 
5-59 7J6 
£51 562 


Philip Morris 
R J Reynolds 
Rabobank 
SAS 
SDR 
Sec Pec 
Sumitomo 
Sumitomo Fin 
Sumitomo Cara 
Sweden 
Tovola Motor 
Victoria P A 
Vienna 
Walt Disney 
Walt Disney 
World Bk 
World Bk 
World Bk 
world Bk 
World Bk . 



93 

89 

951 

70) 

7to 

93 

92 

9J7 

£15 

7ta 

89 

98ft 

OJB- 


10 

93 

106ft 

8.17 

9J7 


90 

1009* 

£17 

BJi 


9* 

Wft 

704 



91 

Mft 

B63 

72! 

raw 

95 

100 

ID 10 

10.1* 

7 

90 

Hft 

9.16 

703 

7ft 

90 

97 

£80 

700 

9 

91 

98to 

901 

9.16 


90 

101ft 

776 

(US 

BZs 

93 

99to 

904 

894 

9 

95 

94 

11*13 

9J> 

fft 

90 

102 

■31 

907 

9V f 

9? 

103ft 

£62 

921 

7ft 

93 

BSft 

£93 

£1$ 

7n 

96 

90ft 

9.15 

£311 

4 

89 

toou 

£74 

£911 

Bft 

B9 

99W 

989 

864 

7ft 

90 

974m 

8*8 

779 

Sto 

96 

90V% 

1024 

9J) 

7ft 

89 

97W 

£61 

7*4 

Bft 

91 

101 

£29 

8.54 

7to 

96 

Hft 

807 

7.96 

9 

95 

win 

9.15 

90S 

7ft 

« 

95ft 

807 

£13 

8ft 

VO 

99 

9.16- 

£84 

Bft 

93 

100ft 

£68 

£73 

9 

93 

99W 

911 

905 

fft 

93 

1004! 

9.11 

920 

6to 

96 

ffflto 

£51 

7J6 

8 

90 

98 

Ml 

£16 

8ft 

90 

lOOfe 

H.77 

£85 

Bto 

94 

91 

9.99 

£93 

8ft 

94 

98ft 

90V 

£89 

9W 

95 

9M% 

9.17 

9J5 

Bft 

93 

1014* 

1199 

£48 

7to 

94 

96 

8.79 

701 

■to 

95 

100ft 

8J9 

8*5 

7ft 

97 

96ft 

£35 

£05 

6ft 

01 

78 

908 

801 


Yen Straights 


721 

961 

723 

925 

704 

7.19 

£57 

£89 

72* 

7J7 

9J2 

£11 

£91 


ADB 
A (DC 
Allied Signal 
Amex 

Austr Control 

Ai air Centro) 

Australia 

Austria 

Austria A 

BFCE 

Barclays Overs 

Belgium 2 M 

Boca Finance 

British Petrol 

CNCA 

CNT 

CNT 

CNT 

Canada 

Canada 

Canada 

Canadian Pacif 
Coca Com 
C r Lyonnais 
Credit Fonder 
Credit Nail 
Denmark Jan 


7ft 

94 

lOBta 

£71 

600 

6 

96 

1024% 

529 

5JU 

6ft 

93 

103 

605 

625 

54% 

93 

101 ft 

529 

£00 

Sft 

91 

1014% 

523 

£66 

5 

93 

raw 

aa 


5ta 

91 

lOOt*. 

523 

507 

7 

95 

108ft 

£58 

606 

5ta 

96 

1004s 

£53 

£59 

5ft 

96 

99 

£90 

501 

6 

96 

HQ 

£70 

£88 

44% 

94 

94V, 

503 

409 

6 

93 

rani 

£71 

£93 

7 

93 

106ft 

£17 

625 

51% 

94 

97to 

505 

532 

4ft 

92 

95W 

£52 

42B 

6ft 

91 

103ft 

£33 

603 

Sto 

94 

98 

£50 

523 

6to 

91 

103ft 

501 

£93 

44% 

92 

96 

£37 

436 1 

54% 

93 

1014% 

528 

£54 

6ft 

96 

1044% 

601 

60S 

5ft 

96 

994% 

526 

£76 1 

5 

92 

Mft 

503 

£7« 

6ta 

96 

105ft 

500 

615 

Sto 

n 

98ft 

502 

£18 

5to 

ra 

994% 

5J0 

£16 


£U 7J9 
881 9J4 
508 £36 
£68 760 
929 10.17 
£41 923 
989 1026 
£75 728 
686 780 
£63 786 
701 823 
775 928 
£33 7.T1 
£64 760 
£64 7J3 
£44 700 
£52 £97 
625 763 
604 769 
609 7JD 
£74 705 
£22 £16 
£39 
601 £92 

£37 622 
U1 *35 
£33 £14 
£47 627 
669 *29 
£56 606 
£50 £96 
£44 £91 
ILO. 728 
£46 789 
521 7.16 
625 776 
6JB 7.19 
827 929 
623 731 
7J0 865 
166 
16? 
£76 721 
£32 *28 
6jn 
724 £37 
761 800 
*97 981 
506 7JD 
576 £74 
US 733 
£19 £14 
£17 734 
621 762 
6J0 704 

*50 700 
£34 700 
£52 7.12 
£83 780 
6J7 £98 
667 £34 
£64 *28 
763 *81 
no. 6J1 
aa. £35 

405 525 
4.77 £1* 
506 £34 

406 760 
562 521 
*53 782 
*74 762 
£14 768 
£88 981 
£77 £96 
505 681 
£82 £99 
560 721 
£99 869 
£18 £83 
£92 9.15 

£74 565 

532 £25 
£91 £26 
526 £53 
509 *09 

£70 7.19 

£82 765 

600 7J3 

£86 723 

*88 £05 
£15 £39 

£81 £79 

*81 502 

501 £82 
£06 785 
£20 735 
630 7.11 
£36 7J9 
43S 762 

£37 60S 
*44 428 
661 £05 

663 £93 
60S 7.18 

£36 £98 
£37 £15 ( 
£43 £11 
660 £22 
765 727 


Listing above does not Include floating rate 
nates or convertibles. 

Coupon, price and yield are expressed in per- 
cent. 

Far dollardenotnlnafed Issues. Snd/Triy Is 
differential between yield to maturity of Band 
and yield an (J J. Treasury's Hues wllh the 
same maturity, expressed In basis points. 
Prices and y Wdi are all on a bid basis. 

Pp: Private placement. 

W/w: with warrants. 

X/w: e% warrants 


issuer 


Yld 

Can Mat Prke ftat 

Denmark Ftb ** 

Denmark 

Denmark MW Eft 7 W 
Denmark 
Denmark 


% 


Dow Chem 

ECSC 

EOF 

EDF 

EDF 

EDF 

EEC 

EIB 

E 1 B 

Eur oil I ma 

Eurotlma 

Eurolimo 

Eurofima 

Eurotlma 

Exaerttmcm 

Ftntona 

Finland 

Finland 

GEC 

Gem Molars Co 

GMAC 

GMAC 

IBM 

Holy • 

Italy 

lit Com 


5* 93 IDlti 
*1% 9» 104*4 
7 94 103 

S*» 91 100*8 
5*. 91 1011* 
5 VI 94 97W 
67* 9$ 107 5e 
S*m 9* IOQ’-j 
4*. 93 964. 
4%% 94 95%e 

6Vi 96 HEP* 
5V* 93 100 
«4x 92 HI!** 
S*S 93 IMS* 
*4% 93 1D3V* 
4W 95 103** 
5 92 97W 

54% 91 lOOfe 
n. «i ioiw 

5 U 96 98 

5*. 93 100*9 

si* 9t wr 

4 Vs 90 104V* 
59s 91 HP- 
S*m 91 lOHx 
4 V* 91 •* 

54% 92 1Q0V* 
*4% 92 1034* 


520 
£23 £40 
£57 £64 
568 527 


£65 

£45 

527 

521 

5-52 

535 

£55 


£09 

£00 

£35 

506 

£24 

6J9 

500 


Jop Gavmt Band 5V% 96 10W* 


54% 
4 Vs 


6 

44% 

7 


Kanaot Elec 
MMM 
Mcdonalds 
Morgan J P 
N I B 
NIB 
N I B 
N I B 

New Brunswick 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
Nippon T&T 
Nippon T8.T 
Norway 
Norway 
Poc Gas 
Penney Jc 
Philip Morris 
Pastinankl 
Postinanki 
Postman ki 
Pract 8. Gamble _ 

Prod S Gamble 6Vx 92 1054% 
Prod & Gamble 5%. 93 1001% 


94 94%. 

91 101 

92 lOSlt 
94 101 w 

91 102'x 

92 97 s ! 
92 1071* 

5*. 95 101W 
7i. 95 TOXx 
7V* 89 I04W 
71a 90 >06 
SW 91 10017 
4%* 95 934* 

54% V3 1021% 
54% 96 1029* 
54k 91 1004s 
41* 92 95*e 

7 94 1044* 

64% 92 1034% 
Ota 9! W2ta 
eta 91 102ft 
54% 93 lOOta 
5W 94 96W 

6 91 101ft 


5 E K 
SEK 
SNCF 
Sallie Mae 
Sears 
Sweden 
Sweden 
Sweden 
Sweden 


6 91 102Vm 

64% 96 lQSta 
4ft 93 96ft 
6ft 92 1044% 
6*b 91 ies 
54% 91 lOOta 
5ta 91 100ft 
44% ?2 95ft 
SV. 94 99850 


£47 <9T 
£54 £86 
£54 £90 
569 £50 
£10 £50 

568 £59 
£13 £49 
£94 *29 
505 £13 
£25 £35 

521 £66 

5J5 £36 
£66 £73 
543 549 

*26 £21 
£74 £44 

£36 £69 
£39 *30 
£33 £36 
£69 £50 
585 £08 

522 *91 

541 £69 
£10 £18 
525 £93 
524 £87 

£50 *99 
£36 £53 
£54 £68 
£19 625 
£10 7JI 
*93 622 
5J6 £47 
£83 £07 
503 £*] 
564 £71 
£19 £34 
5J7 464 
£10 *07 
£68 £50 
£62 634 

569 £32 

£63 £72 
585 £32 
564 £90 
587 62* 
£72 524 
529 £88 

£76 £28 
JJ5 503 
£32 £32 
563 £55 
£23 . £35 
£23 £45 
£60 *56 

563 £30 


|lreasuryBonds 


«TS 13 
0058 WK.-OBO 

Maturity Bid Ask YJefcf Yield 
31.1039 100 7/S 100 9 m 7J3 7J8 
99 39m 99 mm «j02 7.92 
100 SZB 100XD2 834 8.12 
100 trn 100 4nt 835 830 
104 5/S 104 7/S 338 8-58 
100 1/S 100 s/S 836 375 
102 us 102 n/s 9.11 8.95 
99 m 9978m 834 835 


15.11.90 

30-9J91 

15.11^2 

15.10.94 

15.1137 

15336 

153.17 


issuer 


Sweden 

Sweden 

trw me 


Cpn 0WPrta.JS.Jr- 


f* « 100ft 15( , 
t To HDft jjJ 


i n ir ir*e / 94 1024* am w; 

Tokyo Elect P *ft W oejcfl *81 

iiM TbfH Oft inw r? 4A9 - 


utd Tech 
Wan Disney 

World Bk 

world 8k Od 
world Bk 
World Bk 

wand Bk 
werkSBfc 

World Bk - 
World Bk 


4ft 96 1114ft 
J* S 104V4 <3 

7ft 93 111 75 

4ft 94 97850 


«4 106L. s* 3 

* « 107ft £§ 

6ft 96 lOOta 


EuroriKirts 

AtaGbnce 


Ewfcf i HfMf 


. Nov.n 

UJ. £ loti lost. 8 yn flow *jt 

pubUcbsesre-Imflaver ux 
otherbnwre-lmflewr tail 


attar lssesn. 51e 7 yrs 
Poeads Xeriin*. 5 to 7 tre 
French franca, less Hmoi 5m 
ECU* 8 ire flow 
storm 
coe.wsfo7m 

AoLS.Sta7yri 
NXS.hSStboolvrS 
Ywvl yrs4l9y*r 
mill) 


Source: Luxembourg stock Excbonse 


Weekly Sales 

Mimh IttM 

Cedol 

S Neel s 
Straights 2539 27280 UZ7S 

Convert. — 5160 UB 

FRW . 409. — 7208 

ECP 7X20 — 42B5JD 

Ml ' 77100 32360 *46928 


Stroigtts 

Convert. 

FRNs 

ECP 

Total 



I NM « 

£97320 1227600 U2670O Uw«, 
44331 448X 1*167 JB 73tJ. 

331330 228220 104501 S041.H 
1X5.70 MX 347930 VM> 
130840B 1 £10229 809V.1Q 17211s 


Source: E unclear. Cadet. 


liber Kales 


uxt 


l-ooi ft 
6ft 

311/16 


7ft 


77/16 
41/14 

Potwddirtlna — tui. ^ . 

Freocti franc 9ft 9ft fft 

ECU 73/16 . 7J/1i 7 J/ft 

Yen 41% M ift 

Source; Morgan Guaranty. Lioyds Baa£ 
neuters. 




NYSE Most Actives 


VOL 


Hlflti Low Last amg. 


NIoMP 1 98378 141% 131% 
AT&T 103977 Xft 2714 
Gen Els 103551 46ft 43 
BriPtpp 97668 16ft 15ft 
HOUlnd 93638 3tft 29ft 
ConsEd 92597 *51% *34% 
Avon 92274 24ft 23V> 
IBM S7238 1331% 1151% 
EKodks 79163 50ft 48 
A Exp 3 73606 2Jta 

Ekxani- 66369 41 ta 
Unisys s 64534 33ft 
Glaxo n 60301 191% 
ChrYSS 60129 35 
OcdPef 53127 261% 

FardM 53138 76ft 
Limned J9U7 2fft 
PanECn 4973Z 34ft 
DawCh 49138 79ft 
PtdlMr «591 90 
GMot 47615 « 

USX 42707 »» 
Kmrts 4*758 30ta 
vl Texaco 44162 304% 

Mobil *2738 891% 


+ ft 


16ft 


- ft 


30ft = ft 


22ft 

391% 

29 

17ft 


5S 


70ft 

10ft 

22ft 

73ft 

054% 

57 

XI* 

27ft 

281% 

36ft 


f 3 

26ft +ft 
75ft — ft 

m 




+ ft 


IP* 

SK +w 

a* —.to 

37ft —1 


NYSE Sales 


Sales VOL' 


Total lor weak 
Weak mo 
Year ago 
Two veers ago 
Jan 1 to data 
1986 to dole 
1985 to data 



NYSE Diaries 


. jr I I'M 


Cf. ' 


r/.- 


t-r.r. * 












r*,' 




AMEX Most Actives 




Chao. . 



SPIHdpf 4363 171% 
Gull 4204 181% 


4ft 
4 —ft 
25 +141 

121% -ft 
■ + to 

8ft -1% 

9 -ft 
Mb -Hft: 
3ft +ft 
4ft —ft 
9M 

3ft —ft 
17ft -Hft. 
181% -ft 


AMEX Sales 


Eatat Vet 


Total far week 
week ago 
Year age 
Jan 1 to date 
1986 to data 


i. * * 


’i- - “■ 




r T:-. 






YT~ n 

•xZZ.'C 



AMEX Diaries 


TMlWk Lost Wk 


Advanced 
Declined 
Unchanged 
Total issues 
Now Highs 
New Lows 


130 

1135 

220 

2175 

7 

147 


873 

2193 

4 

134 


TWsWk Last 


Advanced 
Declined 
Unchanged 
Total luuas 
New High* 
New Lows 


360 

520 

m 

1030 

3 

99 


X Q 

4 J*- 


*22 

T2J 

1030 

1 

77 


r 


WestLB 



Fixed Income and Equities Trading - 
for dealing prices call: 


DOBMtdorf 


Westdeutsche Landesbank, Head Office, P.O. BoxTI2B, 4000 DflneWorf 1 
International Bond Trading and Sales: Telephone (2tt) 8 2631 22/B 26 37 41 
Tfllex B 581 881/8 581 882 


London 


Westdautsche Landesbank, 41, Moorgate, London EC2R 6AE/UK 
Telephone (1) 638 6141.' Telex 887984 


Luxembourg 


WestLB International S.A.. 32-34, boulevard Grande-Duchesse Charlotte 
Luxembourg, Telephone (362) 44741-43, Telex 16 78 


Hong Kong 


Westdautsche Landesbank* BA Tower, 36th Root, 12 Harcourt Road 
Hong Kong, Telephone (5) 8 42 0288. Telex 75142 HX 


One of the leading Marketmakers 


WestLB 

Westdeutsche Landesbank 


* 


;; Blvik ikiiitvik 
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DM Zero Coupons 


INTERNATIONAL POSITIONS 

You wilt find bdow a listing of job positions pubiished 
kea Thursday under the rubric international Positions. 

TITLE 

SALARY 

EMPLOYS? 

translator 


NATO. 

SYSTEMS ANALYST 

Attractive 

Abu Dhabi National Oil Company. I 


Attractive 

Abu Dhabi National Off Company. 

ENTREPRENEURIAL 

GROUP DIRECTOR 

Good 

A Group of Zambian Companies, 
frodmg ki consumer durable products. . 

MANAGING DIRECTOR 


Automotive Supplier. 


Issuer 


YIO 

MOT Pricp Mol 


Austria 

Austria 

Cemmcrxbk 

Conunerztmfc 

Euro Dm Sec C 

Euro Dm Sec A 

Euro Dm Sees 


95 12000 
00 11700 

95 6035 

00 4100 

96 5S-S0 

01 3BJ5 
06 2£50 


tML 

n* 

£96 

727 

727 

7*6 

7.72 


please ask for a free copy-. Max Feaero 

INTBtNATlONAL HBtALD TRIBUNE, 92521 Neufflv'ouU, r . 

Teb(l)44S5m«pTeEa«S??^ &****. 
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internatiimal Bond Issues 


Compiled by Lawrence Desviletta 



iDvtr 

r ^ , ,’ rs4 nv» 


. an »-»mK? 



^S'so. £, 


^SRlea 


c**, 


A 


nun. 

RP 

TM 


*30 

Tramn imm 

c*w 


Noo, 

naj 

S1^ 




**»jg 


*«1 


nun 

UP 


*"** Garaev. 


ex, 

«& 

s; =a 53 a 

’JsajS 

C«W 


-•M?SS 




(111 


PiMstax 

KU 


Uw». 

tteuferi. 


'•rasnm 

L««t 

s', 

77.U 

r.Tt 

r, 

r:-i& 

14 

f; 

Hit 

I < 

e» 


a 


“us^flnn 




Issuer 

Amount 

(millions) 

Mat.. 

Coup. 

% 

Price 

Price 

end 

week 

Terms 

_TtAJAllNGgATiNom: 

iRmh III : 


$35 

1991 

au 

WMlw 

— 

0«r frmotith Lbor. Ngncatobh. Fns 0.11%. Denopro- 
tions SIOOlOOOl 

Finance t 

£100 

2014 

MS 

100 

— 

Onr 3<nonth Lber uraU 1997, end H ovar iheraefnr. 
AMaragB^We S to 7 years. Rett OSOX. Denominations 

NorcficiiWestmont - 
Bank 

• 1*260 

1990 

060 

100.10 , 


Below 3-<nemh Lwwnbourg inMbank offered rote. Redeem- 
oUe rt par on every tntomt payment dote. Fees 0.10%. 

TOwrioo Bedric 
Power 

RXHJ-COUPON 

. V 20,000 

1992 

055 

10030 

~ 

Below ttw Japomae tonj^tomi prime rara, MvnomuaOy. 
Colafale ex par m 1989. Fee ol 40% Denonwwtiora 10 
nilSonyen. 

OeSerreichische 

Kontrollbank 

$200 

1992 

9Vt 

10m 

99 JO 

NoneoRoble, fern. 15K. Denomnaliom SlOjOOa 

Ban RV6 non^Bse du 

Commerce Exterieu- 

DM200 

1994 

6 

100 

— 

Cdofcle at 101 in 1992. Fees 24% 

Bordays Bank 

' £250 

1997 

10J4 

10016 

9878 

NancoBabie. Fees 2% 

WARRANTS 

. BT Gilts 

00005 

11 mos 

— 

e2,250 

— 

Fitf waroids exercisable at 103 27/32 too the UK Trea- 
sury* 10% bond due 1994. 

BT Gilts ■ 

00005 

11 mat 

— 

£1M50 

— 

Cal warrants exerasafale at 108 27/32 into the UX Trea- 
sury* 10% bond due 1994. 

Citibank (London) 

0J25 

1989 


$2516 


Warrants enabSng balden » buy U5. doBon with yen of a 
fimd exchange rate of 136 yen per doRor. Breakeven rate 
142.90 yen per doSar. 


U.S. Accuses 
4 Nations of 
'Dumping 9 
TV Tubes 


EUROBONDS: An Optimum Tinged by Cynicism 


(OmUiMed from fast fnance page) place b*ve already been to mar- 

chisebe Koatrottbank that came W* a d£aler *«*“- “TO* year is 
with a guarantee from thr. Austrian basically over.” 

government. ^ The five-year OKB is- Some predict that the Eurobond 
sne was priced at 10116 and in- maricet will continue to Jose busi- 


a deterioration in the market's issu- 
ing and trading mechanisms and 
warned that eurobonds could suf- 
fer further from a flight to liquidity. 
The report coincided with news 


-rate note sector as a mar- 



dudes a coupon of 916 percent, It ness to the U.S. domestic market America Imanaiioaal 

was launched at spread of 70 basis until spreads over Treasuries nar- * ad -- was withdrawing from the 
points over Treasuries. ~ row. Funding costs in the Euromar- 

Both deals offered investors sov- currently run at a rate 

errign quality at yields 10 to 20 °* *5 to 20 basis points over those 
baas points higher than those of hi the United Stales, primarily be- 
outstandhtg issues while meeting caasc iffiqmdity. 
the investor's minimum liquidity The antidote prescribed by deal- 
requirenieat As a result, they have ers calls for the market tone to 
stayed wen inside total . fees since improve steadily toward January 
their launch despite periodic weak- on the back of a stable currency 
dee in the dollar sector, and they without an oversupply of new is- 
r em a m prototypes for future new sues drowning out investor de- 
mand. 


issues. 


On Friday, the OKB issue was 
quoted at lessl Vi, less 1.45 percent 
in the gray market. It emerged with 
total fees at IK percent, and had 
finished its first day of trading at 
less 1-80, less 1.6 percent. 

Bat dealers are not convinced 
that the prospect for new business 
heralds me start of a year-end bo- 
nanza. Many admit m m the dam- 
age to profitabifity caused by afatt- 
off in new issues and interest-rate 

swaps, coupled with the collapse in 

share prices since Oct. 19, will 
make it difficult for them to dose 

their books early. 

“Most of the borrowers who 
would be accepted by the market 


“We’re reasonably confident 
that the market mil improve," a 


Traders, recalling the week fol- 
lowing OcL 19, in Which Eurodollar 
bond trading came to a virtual 
standstill because of volatility in 
the Treasury market, said the 
OECD report merely confirmed 
what they already knew. One deal- 
er asserted that illiquidity and a 
resulting shakeout among market 
makers would leave the Eurobond 
market leaner and far healthier. 


The Associated Pros 

WASHINGTON — The Com- 
merce Department has said that 
color picture tubes from Japan, 
Smith Korea, Singapore and C m- 
ds are being “dumped" in the Unit- 
ed States at below fair-maiket 
prices, and has imposed immediate 
penalty dudes of up to 335 percent 
on the imports. 

The duties will remain in place 
unless the US. Interna tional Trade 
Commission deader to modify or 
reject the finding, made on Friday. 
It has 45 days in which to act. 

The four countries shipped 
S 104.6 million worth of color tete- 
virioct picture tubes to the United 
States last year. 

A Department spokeswoman, 
Claire Buchan, said there was no 
immariiflta indication of whether 
the action would result in an in- 
crease in the price to US consum- 
ers of color televisions containing 
the tubes from companies died in 
the action. 

The duties reflect the “dumping 
margin," the degree to which the 
department contends that the 
products are underpriced. 

The largest penalties were lev- 
eled against Japanese manufactur- 
ers, which sold the United States 
$21 5 million wrath of color picture 
tubes last year. 

For Hitachi Ltd. the figure was 
set at 2229 percent, for Toshiba 
Corp. 33 5 percent and for Matsu- 
shita Electronics Corp. 32.91 per- 
cent For Japan's Mitsubishi elec- 
tric Coro, the margin was set at 
only 1J4 percent 

For "all other" Japanese compa- 
nies, the penalty was set at 30.02 
percent 

The trade commission, which 
mad* the initial dumping finding 
earlier this year, must now decide 
whether the lower foreign prices 
injure or threaten U.S. companies. 


Outside the dollar sector, Bar- 


U.S. Export Official 1* r We’ve Got to Sell More 9 


The United States plans to launch a new 
European export drive to take advantage 
of the lower valuer# the dollar. Strategy is 
to be planned at meetings in Paris this 
week of U.S. commercial officers from 24 
countries in Western and Eastern Europe 
and presidents of American chambers of 
commerce. Reynold Dale, die IHTs eco- 
nomies correspondent, talked to Alexander 
B. Good, director general of the U.S. and 
Foreign Commercial Service, who heads 
the export campaign. 


federal government to work more closely 
with the private sector to reduce the trade 
deficit That’s true rtf the Department of 
Commerce, the U.S. Export-Import Bank 
and state governments as wdL There is a 
great deal more interest by state governors 


MONDAY QftA 


Q. Why is it taking so long for U.S. exports to 
respond to the chimin the value ctf the dollar? 

A. It’s very hard to put a time on how long 
it wi& take for increased price competitive- 
ness to work through to mcreasedu& ex- 
ports. Also, because of the size of the US. 
domestic market, it .is a challeng e mggt more 
of our bus i nesses to sdl overseas. But we’re 


seeing reemeodoas interest by a lor of small to 

mratinnu siMd fl Yfnpanirc f ha f aTfrTlQwfra vff ig 

a great deal more success internationally. 


sell ovemeas. I shall be meeting the Republi- 
can governors in New Mexico on my return 
to talk about how they can be more aggressive 
in the mtemafirtna? market place, 

Q. What do you mean by "aggressne”? 

A. Well, for example, earlier tms month we 
hosted our laraest ever “matchmaker” event 
in Paris and London, attended by 85 TJJS. 
medium-sized comp anies afl new to the ex- 
port market. The idea is to help them with 
eafe i s . j oint ventures and Krwwp i n^ and find- 
ing agents, distributors and representatives. 
There were more than two and a half times 
ibe number of panidpants we’ve ever hud in 
the past, and they met with over 400 compa- 
nies m the UJC and 700 in France. 


Q. Has the dollar fallen far enough, or does it 
wed to be still lower to make U.S. goods 
competitive? 

A. U.S. products will certainly be vastly 
more competitive with the dollar at its cur- 
rent level vis-S-vis most industriaHzed-coun- 
try currencies, and it goes without saying that 
if it cranes down more that wiB increase otzr 
competitiveness still further. But I *twnv rim, 
at the existing exchange rate, US. products 
are by and laigp price competitive in Europe. 


Q. According to a recent survey, only 200 
U5. companies account for 80 percent of all 
U.S. exports. Doesn’t that show a lade of 
interest by mwfl inH medium - sized compa- 
nies? 

A. That’s exaggerated. You talk about 200 
Lers take Boeing, Boring has 
, so if Boeing seas an aircraft it 


more vigorous standards than some of our 
txadhigpartncrs. Thalisaprobtan. There isa 
substantial feeding that controls should be a 
combined effort with our COCOM [Coonfi- 
r m fri g Committee for Multilateral Export 
Control a grotro des ig ned to prevent the sale 
of sensitive technology to East bloc nations] 
affira, and even noo-COCOM countries. 

Q. How do yon bring the other countries into 
fine? 

A. Williani Verity, the secretary of com- 
merce, is calling far a very sonar COCOM 
meeting to make sure that we're doing all we 
can to rationalize our efforts. The recent 
scandal over Toshiba’s sale of sensitive tech- 
nology to the Soviet Union has intensified 
these efforts both by the United States and 
oar partners, including noo-COCOM coun- 
tries. Countries sudi as Austria, which is not 
a COCOM member, do not want to jeopar- 
<Sze their own hjgh-tedhaology imports by 
acquiring a reputation of leaking that tech- 
nology to the East bloc. So it’s in thrir own 
best interest to address these concerns and to 
convince the COCOM countries that they are 
a secure location. Countries like Austria, 
Switzerland and Sweden have moved very 
firmly in the last year to do that. 

• 


Q. What is the strategy yoa plan to adapt this 
week? 

A. If. you have a trade deficit, you can 
cither boy less or sdl more. We'd Eke to keep 
our own markets open, which means that 
we’ve got to sdl more. So we want to see how 
we can promote our exports more aggressive- 
ly in Europe, taking advantage not only of the 
fall in the dollar but the greater market access 
that comes from trade Hberaliration, such as 
the f ormation of the angle market in the 
European Community in 1991 The third 
factor is a different attitude by the US. 
government. 

Q. How should the US. government attitude 
change? 

A. I think perhaps that in the past we've 
had too much of an adversarial relationship 

yith tha t nt thftTp giilatnr vmms the 

regulated Now we realize {W it’s up to the 


includes components or services or products 
from 25,000 companies. So those 200 compa- 
nies are really in away U^. trading companies 
representing small and mKfiam-tized business. 
But fhe statistic is also somewhat teffing about 
the number of companies that are not report- 
ing that could be. Ineze are a lot of busmesses 
in the United Sta te* , especially ww>n and me- 
dium-sized companies such as earner grocery 
stores or dry cfeanera, that should probably 


Q. Doesn't the low value of the dollar make it 
more expensive for US. companies to set up 
pdas flffirwt an d copdprt outer export pro- 
motions abroad? 

A. It certainly does. But I would say that 
the cost dement is generally outweighed by 
the opportunities that are there. Once these 
immpwniyg have seen the tremendous price 
competitiveness of thrir product, they are 
ready to pay additional money to locate a 
facility or travel participate in a trade show, 
whatever it takes. 


not be exporting. But there are riso a lot of 
emerging companies with high-tedmology 
Mens that definitely have products that are 


-capable of export 


Q. Don't some of the high-technology com- 
panies fed penalized by US. restrictions on 
sales to the East bloc that are much tougher 
than those in competing countries? 

A. Most if not an US. businessmen fed 
very strongly that we should have appropri- 
ate controls on technology exports that might 
go to the East bloc. But many also fed that we 
penalize some of our exporters by enforcing 


Q. Do yon agree with the criticism that US. 
businessmen do not understand foreign mar- 
kets, don’t learn lan g ua g es and are not inter- 
ested in exporting because it’s easier to sdl to 
the domestic market? 

A. It may be an accurate generalization 
that, because of the size of our domestic 
market, a lot of UK businessmen do not have 
to be as concaned about selling overseas and 
the cultural and language issues involved But 
I have a high regardfor US. businessmen 
when they set their mind to do something. 
They will seek to determine what are the 
critical factors for success, inducting lan- 
guage and cultural differences, and 
themselves aggressively to the problem. 


syndicate manager said. As long as days Bank PLC issued a £250 aril- ______ 

BELlt Holmes & Court Sales Denied 


paper," managers are optimistic at ioott with a coupon 
that trading spreads as wdl as the percent Demand, attributed to the 
spreads between corporate bonds generous yield, bad enabled the 
and Treasuries will narrow. “That lead manager, Barclays de Zoete 
should make Eurobonds competi- Wedd, to increase the issue from an 
five a gum next year.” initial £200 milli on- It traded with- 

The specter of illiquidity, which in Ks 2 percent fee at a bid-only 


has led some dealers to evjtion a 
Eurobond market popnlated by 
boutiques, was underscored last 
weefc by a report from the Organi- 
zation fra: Economic Cooperation 

and Development. 

The OECD voiced concern over 


{nice of 185 percent 


(Continued from first finance page) 
Australia are Westpac ANZ and 
National Australia Bank. Else- 
where they indude Standard Char- 
tered Rank of Britain, of which be 
holds 14*9 percent and is deputy 


He built up his investments and 
his reputation as a feared raider 
during the five-year bull ran of 
world stock markets. By keeping a 
number of corporate investments 
in play and d<g giri«ing his inten- 


BanqaeFra&gaise du Commerce 
Extirienr also entered the mark, 
sector with a seven-year band for 
200 milli on DM. The issue was 
priced at par with a coupon of 6 
percent 


nhairmnn; and Banque Indosuez tions, be kept bis victims guessing, 
and Sodbtb Gia&rak, both of This myredictebility enhanced fas 
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(Conttoued from fhst finance page) other is made np of the Northrop Progress payments by the Penta- 

„ . _ - m>.tw Cor P- 4ad McDonneB Donglas goo have been reduced to 75 per- 

Hamra^^kjets from Mdxm- ^ ^ ^ ^ awarded each cent of contractors’ monthly ex- 
. . - . team a $691 millioa contract to peases from 90 percent with the 

“Tilings arc dcomteiy ^tougnex design and build two fijnng jooto- payments in many cases being 
on dm -contracting m rat, sm xype*. Each group, however, is ex- made after 30 days instead of 15. tribution 
Daniel R. Stanley. manMer of gov- peered to put around $400 nrilKon Profit margins have been trimmed factors; 


by a percentage point or so, to 
about 11 percent on the average 
production contract 


France. 

The banks that have financed 
him may have to consider making 
substantial loss provisions if the 
market remains depressed. His in- 
vestments and future income are so 
inextricably, tied to the fortunes of 
the market that once the value of 
his holdings starts crashing, his 
ability to finance his borrowings 
greatly diminishes. 

Mr. Holmes i Court oversees a 
worldwide empire that includes 
newspapers and television stations: 
real estate, film production and dis- 
tribution; rinenm; distribution of 
i; tires and cement, and pro- 
duction of ofl, gas and coaL 


Meanwhile, the new tax law has 
hit some contractors hard. It signify J2i21SlJt5JLU. 


eminen t programs and business fog own money into the project, a 
banning at McDonnell Douglas, practice known as cost sharing. 

“We have to be more competitive. ^ pro g r am pro- 

The environment makes it more ^ planned, members of the 
difficult to make money.” l^wig ta^m will suffer significant 

Perhaps most worrisome to the write-offs as their cost sharing gpcs icantly tidnened a loophole ’that 

industry are the possible long-term down the drain. But if budget cub ^ previously permitted them to T> • 

effects of sustamed budgri^aitting- cause the program to be stretched dday paying taxes on profits until a KPVfllliDllUr 
on theATA and on the air force’s ont over a longapoiod or reduce* 'p r0 g ramwascon »^ etc d. J \f] lr t]ier ^ T (5 

next Mneratkm. of fighter planes, thenmnber of planes ordered, even tightening of that rale has been 
called' the Advanced Tactical the winning team might have dim- proposed. 

asasess-e .aeMaasaa .jsssksss 
s asssssas K«ssss?*S,sF ,TEr *" 

lkmtobtifld750of theATFs — but Even when a company wms a “w™taisi5_ 
they are also tire most important project unaffected by budget cuts, v*? are a kh of companies 


Shuttle Unit 


By Agis Salpukas 
Hew York Tams Service 
NEW YORK — Eastern Air- 
Eues is turning its profitable shuttle 


oSmles of the new risks inhtwot It ran no kmgex cornu on an auto- that buflt organizations to after operation into an autonomous divi- 
inoompetiag for nuriar contracts, made, hefty profit — a result of business that is not going to be sion with its own budget, work 

I w 9 - - - — * .n/l Minnant fllPf# HI thl» QUlAmit tn#V IlfUT fAffV fl«»t ATI ft ATI 


Two teams of contractors are 
to Ireold the ATF. One 


stricter procurement and payment 
rules gaumed partly by widely 


wwmriwiB m nmifl me Air, vme iuks ^ 

SSSuickhficdCocp 7 Bo^g publicized 

Co. and General Dynamics. The abuses, such as $400 hammers. 


there in the amount they had force, fleet and management, an 
hoped,” said John N. Simon, an Easton official has said. 


analyst at Seidler Amdec Securities 
in Los Angeles. 


denser -= ac - - 
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In Hungary, an MBA at the Podium 

Joint Venture WiU Train Mtmagerstiw American Way 


Asked whether the school had run into resis- 
tance fmm ideological conservatives, she said, 
"Not yet” 

Ms. Ranki said that a small estate near Budapest 
had been acquired to house the institute. Orndi- 
rfatfs ate bring interviewed at UK utrivetaties for 
the post of academic dean, and the institute is 

S? ■’ nnnnrarfh^ wffl be the first soA ' recrmtinufoor fufi-time AmericanandWeslEuro- 
The a European peanpitfesors to head the mam departments. 

Ms. Ranki said that the curriculum would m- 


By Herinr Karam 

New York Tima Service 
BUDAPEST — In pother sign tl 

^^hmTrjofeTvSmK with Uie Umicd 


trjnnns institnie 1 


between tire two asmtaa- 


dude a 10-month course far 30 professfonals who 
have five years of working experience. It also will 
feature intensive short-term semina rs for mid -lcvd 
and sanor executives. About 600 esecotivts are 
expected to attend each year. 

FnpHdi win be tire tram 
particular^ for younger students. 


ikaneoos 


5^S^^istoofferaMcunkmlnm Sodatioaisrianhed Tor tire seminars. Ms. Ranki 
V1CWS ’ methods, and 


of 

it is intended to 
for its American 


t-making enterprise 


__ _ s state secretary forte- 

dgn’affairs, was 

that ftmeary, whose pA^tino 

an S5y, Wt it could betrefit^^ 
umagpnem Mb**. 


. JS^compSaibai s®d enqjlo^ees for tiain- 
thatour , arfoo tin2 these couml^services. 


Annand Hammer, the American industrialist' . 
who has forged strong buaness ties with Commu- 
nist countries, has agreed to serae as honorary 
fhmrmrn of tire sdKxtfs board. He andGeotge 
Soros, a New York money m a nag er d Hungarian 
birth, are providing convertible currency to itaxt 
the venture. 

-The Hungarian partnen are the Hungarian 
Credit Bank, the Hungarian Chamber, of Com- ' 
mace, and Szenzor, a rmn a gat ie nt consulting 
concern. The school's revenue will consist of fees 


Mr.. Horn 


oor reforms. 


in £ 


sWM’=r»iiiiir6w 


services. 

The estimated tuition, fees arc very steep far a 
country in which education is free. Tire 10-month 
course wfll cost 50MJOO I founts (g»nt S11W0^‘ 
The shorter sessions will range from 30,000. to 

100,000 faints. . . 

jay, she saw no contradiction between her 

four years of study of Marxist D auman a t Kari 
Marx Univereity andinstnumcm in capitalist 
admmistxanon. -The objective is to cqpip om 


Some analysts interpreted the 
step as a way to permit Frank A. 
Lorenzo, chairman of Texas Air 
Corp., to sell the shuttle or put it 
under the control of Texas Air, 
Eastern’s parent company. 

Edward Stadanan, an airime an- 
alyst at Paine Webber, said tire step 
was a means of “positioning” fire 
shuttle for disposal He added that 
it was another signal to Eastern’s 
unions that if management did not 
get cost redactions it would dispose 
of more of the airime’s assets. 

Mr. Stadanan said that if the 
shuttle was pul on the block a num- 
ber of airimes would be interested 
in it because it controls many land- 
ing slots at La Guardia Airport in 

in Washington. Slots’ are difficult 
to obtain at both airports. 

In-addition, the shuttle is one of 
Eastern’s more profitable opera- 
tions, fencing thousands of pas- 
sengers daily between Logan Air- 
port in Boston and La Guardia and 
National with hourly ffights. 

Mr. Lorenzo is waging a bitter 
struggle with the carriers unions 
over cost reductions and has said 
that Eastern’s assets would be de- 
ployed elsewhere if an agreement 
could not be reached. 

The company announced on 
Wednesday that it was eEmmating 
3^00 jobs to cut costs. 


reputation as a keen arbitrager. 

Along the way, Ik has stepped on 
many toes, often of allies, which 
has become obvious as he tries to 
find help for his present predica- 
ment 

• Bdl Group recently sent a team 
to Japan to seek buyers fix its hold- 
ings and has sounded out potential 
buyers in the United States, Britain 
and Australia. 

Both the Bell Group and Bdl 
Resources, which holds the Texaco 
stake, have had thrir capitaliza- 
tions slashed by nearly 80 percent 
since the Australian market began 
to fall on OcL 20. It has dropped 41 
percent since then. 

Before the fan, the companies 
had a combined value of $5 bdhon; 
now they are worth $984 million. 

In addition to its Texaco losses, 
Bdl Resources has a paper loss of 
$25 million on hs 10.7 percent 
stake in Panoontinental Mining, a 
gpkl muting company, and $14 mil- 
lion on its 6 percent of Ampol Pe- 
troleum, an Australian oil refiner 
pnd retailer. 

Mr. Holmes k Court may be pre- 
pared to sdl his largest investment, 
a3J percent holding io Broken HOI 
Pty, the steel and resources groop 
(hat is Australia’s largest company. 
Bell paid $23 bHHon for its stake. 

Because Mr. Holmes & Court ac- 
cumulated his Broken HH1 shares 
well before the market’s rise and 
sabsequent collapse; he is said to be 
showing a paper loss of about $69 
million on those shares. 

Mr. Holmes & Grant is also try- 
ing to sell his 16.6 percent holding 
in Pioneer Concrete Services Ltd. 
At current prices, be would take a 
$93 millioa loss on that investment 
alone. Analysis believe be will also 
have to sdl the stake in Standard 
Chartered. (NYT. Reuters) 


Eastdil Realty Inc. 
is pleased to announce its retention 
by the 


John DL and Catherine!! 
MacArthur Foundation 


as exclusive representative 
in the sale or ground lease of three 
of the Foundation’s prestigious development properties 
located in Palm Beach County Florida 


Palm BeodiLctkes Inn and Golf Course Property 

105 acre development site mutatning on 18-hole golf course and a S0i- 
room hotel. Superbly located in suburban Hfesi Palm Beach adjacent 
to Interstate 95 cmdfrtmting on PalmBeach Lakes Boulevard across 
from the Palm Beach Mall and the Palm Beach Auditorium. 

Colonnades Beach Hotel Property 

Premier quality 1&5 acre beachfront development site. Located in 
Palm Beach Shores al the southern tip qf Singer Islaai d just north of 
Palm Beach. Improved with the 35&-voom Colonnades Beach Hot el- 
lOOO feet of frontage on the Atlantic Ocean and more than 10 acres of 
magnificent sandy beaches. 

Palm Iteaidi Shores Met Property 

Excellent quality iJS acre unimproved beachfront development site. 
Located in Palm Beach Shores at the southernmost tip of Singer 

Island across the Lake Worth Met from Palm Beach. 300 feet of 
frontage on the Atlantic Ocean, 600 feet on the Lake Mforth Met and 
more than IS acres of sandy beaches. 


Thesc quality properties are offired individually or jointly to 
qualified principals. Fbr irforviation regarding Lhe 
purchase or lease of these properties contact- 


THE EASTDIL ASSET GROUP 

ADwmonof 
EASTDIL REALTY, INC 
(800)952-8771 


40 W. ffTti Street, New VS»k, NY 10019 650 California Street, San Francisco, CA 94106 

10100 Saota Monica Boulevard, Loe Angelas, CA 90067 1980 South Fo« Oak Boulevard, Houston, TX7T066 

717 Ponce de Leon BouWard, Coral Gables, FL 33134 


Mm W. Nelson, vice president 
of marketing at Extern, said Fri- 
day that the steps to tom the shut- 
tle into an flirlme within an aiiiine 
were taken to improve its pexfor- 
mance and its ability to compete. 
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U.S. Consumer Rates 
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Ten exempt Bondi . . . . 

Bond a«*r to*— 6 Mu 
MoMVMmtatftMdl 
DatounHTf ?-Dav Average 
SonkMonm Market MM 
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ESCORTS A GUIDES 


INTERNATIONAL 


ESCORT 

5ERV1CE 

USA A WORLDWIDE 

-Hand offic e in Now York 
33QW.56HiSL, S.Y.C IC0I9 USA 

212-765-7896 

212-765-7754 


MAJOR tXHJU CARPS AMD 
CHECKS ACCEPT) 
Moon Moaabonhipo Avafafab 


LONDON 


Fortman Escort Agency 

67 CMtam Siraot, . 

London W1 

Tot: 486 3724 or 4M U5« . 
AD major awSt canh aaaptod 


LONDON 

KENSINGTON 


ESCORT SERVICE 
10 KENSINGTON CKUTOH ST. WB 
TEL W7 9134 OR 937 9133 
AS major onrft tank oceafOoi 


AR1STOCAT5 

London Extort Sonin 
128 Wigmre St. tendon W.l. 
AB nwior Cradt Cards Aaepted 
1*43? 47 41. / 4742 
12 noon - 


REGENCY NY 


NT A LONDON ESCORT SBtVKE 
213-8314027 


INTERNATIONAL CLASSIFIED 
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ESCORTS & GUIDES 


LONDON 

BELGRAVIA 


Tab 736 5877. 


MAYFAIR CLUB 


ESCORT sarvux from 5pm 
10-4254155 


ROTTERDAM 


THE HAGUE (i?) 1 70-40 7V 96 


CAPRICE-NY 


BCORT SKVKE W NEW YORK 
TBs 212-737 3291 . 


** ZURICH 558/20 ** 

Priwuto Toeram Goidt Sorvko 
CracBt Condi Aenpladl 


* *ZUUCH & GENEVA** 

UNGER'S ESCORT SERVICE 
01/47 41 29 - 022/344186 


***** MADRID 

Gtonour Escort Servic*. Td: 45? VO 02. 


GENEVA ESCORT 

SERVICE. Tab 46 11 5 8 


ESCORTS & GUIDES 


chusea erow soviet 

51 Beoudwmp Place, London 5W3. 
ict 01 584 6513/2749 (4-12 pm) 


* AMSTERDAM * 

ESCORT SRVKE 69 11 20 


LONDON ROSE 

Escort Sornc*; 01-262 8146 


* ZURICH * CAROUNE 

ESCORT 5HVICE. 01 / 252 61 74 


ZURICH SUSAN 
escort senna 01/44 24 77 


******GENEVA BEST 
escort senna 022/21 03 « 


******GHCVA BBT 
escort senna 022/ 21 03 40 


GB4EVA *DESflUS* 

ESCORT ssma 022/21 99 61 


ROME cue MORE ESCORT & 
Gu* Soroka. Tat 06/587 2604 or 




ZUERKH-DVOIF- KOHN-ESSB 4 
+ onm Trawl A Etoort service. 
Goto Conk Tot PZ1 11 34 OQ 84. 


*' * ZUBCH * * AMAMXA ESCORT 
JfdG %£*.****.«, 


ESCORTS & GUIDES 

AMSTERDAM BERNADETta Male 
8“rt Swvjx Tefc 0JJ2O- 
3Z7799 or |0| 20362833. 

MADRID IMPACT escort and guide 
serose. MASnguaL 261 4142 

LONDON ESCORT SERVICE Teh 937 
6S/A, 

^I^BCORT AGENCY. 




FRANKRAT - COMPANION tool 
SeronkM 069/62 88 05. 



■ ^V - * Vrij f As* lei fii liiki'e 1 

|[^i : Y^i¥¥* , r A f-atfa 

ip 

W ~6 ! l r ‘r-Lli^O 





ggneeva dany escort senna 
TeL- 022 / 35 68 23- 


■2SKlS!S^ l SS toa 


ESCORTS* GUIDES 


PRAMOUET NUMBSt ONE Ewart 
Soroioo. Tat 069/84 4S75W B4 4876 


HAMBURG - ROYAL ESCORT Ser- 
vian. Tat 040/5534145. 


LONDON/ KATHSOW EXCLUSIVE 
Emort Serwes. Tot 01-3S2 0498 


NEW YORKJASr ONNAMON Es- 
cort Smvieo 21 2-996-255 J 


Heathrow t London LENA'S & 
art Serviea. Cr«dt Cords 749 7492 


LONDON BLONDS Bart wrviea. 
Tet London 581 2460. 


MUNICH ■ WELCOME ESCORT Ser- 
91 520/ 


.Tet' 


MUMCH * REMEM8BI 
and Gttda Seroic*. Tot 069, 


2314 


MUMCH - SECRET ESCORT S Guide 
5wvic»: 089/4486038 or 3111106 


vrtO, 


GNE + AREA. Top 
neMnfluoL 0221/21 


16952 


LONDON JOY ESCORT SERVICE. 
Tet 01-3738849. 


LONDON OHBITAL CUM and & 

part Samira. Tat 01-243 1442 


LONDCM OMiY JAPAICSEES03RT 

Savicn. Tab 01 370 0634/ 6CQ 7194. 


MILAN NEW SAFWli 
BTat 0921 706878 792903 


“ 04 OUSH" Ouanddorf / 

Earn Eteort Saroia 0211 38 


41. 


BRUSSELS NEW MAWSSA ESCORT 
and Grab SaroieB. let 02/538.19g. 

Secvirt, 




quESSBDORF TOP ESCORT & Travel 

Tat 0211/35 22 37 


G0CVA ROYAL ESCORT Seroira. 
Ted, 022/ 812 772 


WlAN_-_-_ 

Sarvina. tet p92) 


Escort 


. * STOQCHOLM ANN Eiort S»- 
wra.Tri= 761 63 89. Ipw to iNtbipN. 


TOKYO EXCLUSIVE ESCORT SorvicM. 

03798 4350 


TOKYO JETSET ESCORT SatVKE, 

0317708526 


Tat 01 / 24236 a 
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National Market 

OTC Consolidated tradng for week ended Friday, 


,!0e .9 


Sam in Nvi 

1009 HWi Low Close CIToe 


A&WBd 

ABS 

ACC CO 

ADCs 

AEC 

AEL 

AEP 

AIFS 

AIM Tel 

A LX Cm 

AME 

ASK 

AST 

ATI 

AW A 

AornBr 

AomRt 

Abines 

AM Line 

AMto 

AcaJoh 

Acodln 

Accel 

Aceotin 

Acdo 

ACMTs 

Acmesr 

AdARt 

ActAllSI 

ACtvsn 

Adntds 

Acusn 

AdocLb 

Adage 

Adapt 

Adhaiw 

AdlaSv 

Admoc 

Adob5s 

Adtec 

AdtfClr 

AdvRos 

AdCPt 

AdvGen 

AdvMag 

AdMkSv 

AdvPoly 

AdvSem 

AdwTei 

AdvaSv 

Aeouirn 


X0 5J 


1438 9to SV, 9 — 1 
1 14 14 14 +3 

45 1% lto lft + 98 
233114V, 15V* 15% — to 
184 7_ 4 «6— $ 

7 Vs 


171 9ft 
46 814 


9ft + to 
8% + 34 



4ft 

496— V* 


6% 

4% —1 

1145 2% 

19* 

2 to- 

- % 

287 6ft 

6% 

6%- 

- to 

5284 9V* 

7% 

7ft- 

-1% 


7% 

Q 

-1 


BV* 

9%- 

-a 

404 1ft 

1% 

lto— to 

204 8% 

7% 

7V,— VS 

262 Bft 

8 

Bto 


34710% 

9% 

10 — to 


.Hr 1.1 

> 


1X0 

.10 


91014 10 10% + <4 

24 514 SY* 534— 34 
11150 . to — 14 

21172 V i 104 2% + ' i 
375 6*4 534 6 — to 

170 lOto 10 104. - % 

00 1214 1134 12% + 4 
230 1214 10 1114— ?4 

3151234 1114 1214 + to 
51 mi 1134 1134— % 
253 7 S¥i 6to + to 
2424 194 1% Ito 

1646 13to 12to 1314— to 
71341514 14\4 15 

nos i - r- I* + 1 

17Z7 lto 1 Ito 
3825 6 to 5% .5% — % 
70 44 40 44 +3 

vtr is % "to- 1 

358224 %*rr % 

It 

334 3%- to 
314 334—14 

434 5% + % 

6 7 + to 

5to 6 

3to 3to + to 
14 + ft 

734— 14 


624 5 
1796 Jto 
265 6% 

38 3to 
599 3to 
627 6 
36 7 
624 6 
BOS 3to 
4722 14to 12 
1651 7V7 638 


AerSvc 
AeraSpf 
AerSvsl 
All B CP 
AflBsh 
AgncvR 
Agn.coo 
AlrCro 
AlrlMd 
AlrWtac 
Ab-lnd 
AloFcIS 
At&kBC 
AISkMI 
Akrtan 
AJbnyln 
AkaHlt 
Aldus 
AlaxBr 5 .16 
AlexBId U6 
Algor *x 
Alice 3 .15 

AUCirv 
AJIeco 

AleaW JO 
AltaCpo J6 
AlnOrg 
AIIFInl 
Allkml 
Add Bn 


t 

JO 


201 io 
.IteliJ 
25 33 A 
2J0 6.9 
X6e 
X6e 


2 * a ix 

1JD0 54 


AlldBk t 
AlldCa 9 X40 15 

AIKSGp J6 3X 
AIldRsti 
Allison 
AknrCpt 
AllwOSt 
Akwtte 
Alphart 
AIpMJc 
A iphal 
Altai 
Altmcr 
Altus 
Allas 
Alteon 

AmbFn 

Amoasl 
Amoole 
Amcor 
Am lion 
Amerbc JO 2 J 
AFFMI2 3X4e34J 
AFTkEx 1-40* 7.9 


ix iSaoto Jto sow +ito 

’BK i* * + * 

714 Ito I lto — 

36 7to 6to 6to , 
66011 1038 lOto— ^ 

1331 163k 1SV5 16 — to 
1J 27921734 16V8 1718—38 
411 5to 434 5 

801 3V* 2to 3 — to 

541711 Tto 10% +2to 

18 6to 5V, ,5to— lto 

no into 94« row. — to 

l ito ito lto- to 

335 I to to — 

184 32 31 3!to — to 

J 2151123* 113k llto— to 
J 1097 12% 13 -lto 

3369 19V7 17 19 + to 

IX 4598 10to Bft 10 — to 
!4 7*2 «0 >T to 

9 llOlBto 16% 16» 

19 4 3to 3to— to 

7859 7 434 6 +1 

28 271781 9to 10% + 98 

2j0 150 1234 11 1334 +1 

12925 23to 23VS— 2 

7919 ITto 18to— to 

3339 734 6to 7J4 + to 
34300 614 5 538—1 


J6 28 


7512 11 12 +‘to 

474 TBVi ITto IBto + to 
5510 9to 10 + to 

•mi 4 4to + to 
656 24b 238 298 + to 

298 6ft 6 634 + 94 

1840 1338 12to 1298- 38 
30 5 4to 414— lto 
412 4 3to 
155 4to 398 398 + to 
38* 9% t 8 +194 

26 398 394 3*8 + to 
1230 3 194 298 + 98 

otS.ft .ft .ft=B 

37 454 k 

9to 9to — to 
2to 3 - to 

12to 13 + to 

614 694— 14 


183 2*1 

M 48 1788 10 
265 3ft 


AFTxEl 

AWAIrt 

ABnkr 

ACnpac 

AmCarr 

AmCItv 

AmCalld 

ACansu 

ACantls 

AmCru 

AmEcol 

AExpl 

AFd5L 

«?* 

AmFrst 

AGreal 

AmHIIti 

AHHSv 

AKSkS 


BJ 


50 AJ 
20e 28 


16113 
146 7 
SB ? 
299 9 
47519 


814 8to + to 

17to 17ft —1 

256 16V7 143k 15V, + 34 

ft 

387 734 7to 734 + 14 

1265 5to 434 5 - to 
74423W 1914 2214 —2 
BlSVl 17Vi IBto — to 
171094 10 10to +1 
683 714 648 7 

181 il'* *3“ 

ft 

7 to 794 
1534 17 - 14 

1614 1698— to 


JO 4.9 

74 ^ 584 1 
86 48110441714 
JO 


275 498 
9817V* 


5X 503 14to 13to 13*4—114 
390 234 214 298— to 

1318 5 438 498—98 

99k 1018 + 98 


AmlnLI 80 4j 2246 10to ,9% ]0to + to 

AindF 86 £3 2 91114 10V* 10to— to 

AIMM lSell.1 21318% Uto 17V» +1 

AIM 85 IJlelO.1 M014» 1* . 

Amlnls 1S5» 3% 2to 3 + to 

ESSr 16571238 lft H!8=l“ 


180 


AmlMg 

AHIIns 
AmNwk 
ANUCIC 
AmNurs 
AmPac 
AmPSB 

EXIT 

ASHY 

ASwWi 

SSSTf ,2 

AmTsimd 

ATvCm 
AmTfnv 
AWStCp I 


3J9 22162694 2Sto 
595 98 

111 lto 

» 73i 

.12 18 359* 



«NY 80e 5J 1807823k 11 1198— lto 
NYPf 1J1 in 1961694 16 1698- 98 

«WA .15r 15 12811 10 10, — 1 


1J 


1302 9k 38 to— >4 
57232334 20to 


5to Z 5to + 
4to 4to— to 


I 


.11 J 


JSe 1J 


5.1 


S»Fd 

Amrirrs 1J0 
Amrwsl 
Amerfk 
Arrwen 
Amtetar 
AmtyBc 
AmskBk 
Amasks 
Amplcn 
Amserv 
Amvsts 
An logic 
AnaiyTc 
Analvl s 
Anar on 
Anctirfn 
AncrNJ 
AnchSv 
AndrGr 

Andovr 
AndvBc Jl 
AUdvTg 
Andrew 
Andros 
AnecoRs 
Afilmed 
An Iwc JO 

Antanv 

ApooEn .14 
APOIOC 
APPlBk 
ApoleCs .141 
ABIosd 
APldBk) 

ApktDt 

AOWMt 

APldPw .151 1J 

ApWSIt 

AraDSh 

Archive 

Arbor 

Arden JOe 1J 
ArgoGP 
Aritch 
Arlzinst 

Armor 80 19 

Arnold s 

ArowBs J6 3J 
Artel 
ATtWoV 
Asdosf 9 
Ashton 1 
Aspen R 
AsdBnc 
AsCmA 
AsCmB 
AsdHst 
Alrcoa 


Sales In "f 

100s High Low Close ChW 


Aslec 
ASlroM 
Astrcm 
Axtron 
Ajtrosv 

Atek 

A they 
AtlcoF 
Alklnsn 

AIIGUs 1J6 
AtlAm 
AttnBcs 
AtlnFd 
AHFSv 
AH Fin 
AHFpl 
AfiPrm 
All Res 
AtlSeAr 
Altwood 

Auslron 
ArwdOc 
AutTrT 
Auloctv 
Autodks 
Autodle 
Autoins 
AulLne 
AutoSy 

Aufmhi 

Aulospa 
AuloCo 
AvMGr 
AvMek 
Avatar 
Avrv 
AztcM 


.10 1.9 


JO 


1.141 12J 
20 4.1 
185 11J 


,« Uto I4to lgto+3^ 
155 r lto 1*4 — to 

179 6V* 59* 6to + to 

441 Uto 10 to 11 to 
449 14« 6. ME J £ 
j. 1 7 inu 13V4 tin t II 
78 lW23to 213* 23to +lto 
W 1 7 77a 5 4to 4W — 

J« 27 « I2to 11 11 . , 

2791314 12 13 + J* 

3 9V. 9to 914 + 3k 
1343 7to 6Vk 634 — Jk 
941 99* 8Vj 99* + 3k 
63 631 61* 6 to — to 

11 010 29 to 2|to 2fgk + to 
2711 B3fc 7VJ 83* + to 
Me (i 36220 17to 20 +> 

37 2V, 2to ,2VS 
in 13 I2to 13 +1 

291 4 398 334 + to 

.16 2.« 105 4to 5to |to— 98 

1186919 1514 17 

596131* 1234 I3to 
14» 3 to 2to 394 + 14 
219 739 
368 3to 
057 IV* 

492 I . 

14 8 
557 2* 

7761 8*fc 
41419 
1341 24k 
226 6V* 


.92 38 


CFIS1 

cfs 5 Tcli 

Ek'fSv 

CM5E* __ .. 
CUB J» 

CPI 5 -16 1-1 

CPLRE lJJelSJ 
CPT 
CSC tnfll 

CTEC 
cue ini 
CVN 
CabITV 
CabotM 
Cabot wt 
Cache 
CACI 
CbrvSc 
Cadeln 
Cadmus 
Cotta tx 
Col Rap s 
Caloene 
Calgoti 
ColAmc 
Col Bio 
CaiEev 
CalFst 
CatMD 
CalMIc 
CalGWB , 
CalWtrs 188 


69k 

23k 


M U 


796— to 
23k— 3fc 
I 

13k 1 . 

2to 29k + 14 
BVk 898- to 
181k 18to — to 
2 298 + to 

6 & - to 


B 


,S ,5S= i 

58 1245 IBto 18 IK*— to 

161714 17 1714— to 

83 7 m 134 2 + to 

105752636 2236 25 —lto 
68 4 3to 4 + 14 

,16e 1J 116x894 794 894— to 
M 52 1147 12V, 1196 1214 + 14 

fifl 32 2521 19 19 —2 

3301114 lOto 10to-to 

2 do 2to 2to 2to— to 

20 38 13M 6 59k ^8- to 

4550 73k 7V* 71* — to 

14914V* 13 14 

644 6to 534 6to + to 

2154 51* 5VS 5Vj— to 

2191* 191* 191* 

48 714 6V1 634 

2665 6 514 538 — 38 

47 5V* 5 S - to 
1806 Bto 7 71* +14 

706141* 133h 14 — 1 
129 338 338 Jto— 98 
ISMlZl* 1196 1194— to 
482 B 7V. 8 + to 

363 39k 39* 398 + 18 
1270 2to t-i 2 — Vk 

18 12684 19to 17 IBto + to 
89 314 236 294— 18 

1J 9B6l0to 9to W*-to 
173421114 99k 994— to 

1790231* 22 to 2298 — 9k 
89212540 36. 3716- to 

29010V* BV* 9 —2 
46991948 171* 1894- to 
113 234 2 214— 'A 

693515V, 13 14 

960111* 10 Uto— to 
29 71* 4, 4to — 1 
38 5 414 5 +1 

14182 ito 514 5V, — to 

244 91* 9 9 —14 

619«8 22 26 +3to 

36213394 291* 30 -3 
18313 12 13 +1 

181 314 ,2V* 3 - 38 

26715V, M 14 -194 
1560 2Ato 29 —1, 
61738 16 17to + to 
512 2Vk 198 3 to + 98 
50 3to 3to 3to + 94 
B82 39k 3 398— to 

153781994 1594 19 +2 

456 294 21* 298 + to 
29 6«17to 14 16to + to 

55625 22 23 —1 

3424V* 23 23 

... 13 IBB 8 8 8 

A0 HU 246 5** * 4 —1 


BEI 

BGS 

BHA 

BlWCb 

BMJ 

BNH 

BRCom 

BR Intec 

BT Fin 

BTR 

Badger 

BatrdC 

BafcrFn 

BakrJ s 
Baicnm 
BaidLy 
BldLyB 
BaidPla 
Balords 
Baiiek s 
Dal Ben 

BnPncs 

BnPop 

Bancokl 

BCPHw 

BcMIss 

Bonctec 

BondoM 

BangH 

BkDels 

BkGms 

BKNE 

BnkNH 

BkSttl 

BkSHds 

Bnkesti 

BnkFsi 

BkrNte 

BnkgCtr 

Bnknlti 

Bklawa 

BkMAm 

Bankvt 

Bn nto 

Barden 

BARR 

BaretRs 

Borrls 

BaryJw 

Bar, on 

BsTnA 

BasAms 

BsRInt 

BsetF 

BavVw 

BayaSLS 

BayBKs 

Bavly 

BeorAu 

BeoullC 

BeautL 

Beazer 

Beebas 

Bedims 

Beglev 

Bet Fuse 

Beliw 

BellSv 

BenJer s 

BnctiC S 

Benhan 

BenlSv 

Barcor 

Berkley 

Berklne 

BerkGs 

Berk Ha 

Be Hit Be 

Betz Lb 

BevSvg 

Big B 

Bo Bear 

Blldner 

Blndlv 

BtnoSv 

BJngKg 

Bio Log 

BIMedc 

Bio Res h 

Btaaen 

Bkwnet 

Blosph 

BtaT*mt 
BtoTG h 
Blather 
Bird Inc 

BtshGr 
Block I 
Blast us 
Blau 

HSin 

BRdauti 

SS^ 

Bohema 
Bairrc 
Bombay 
BonvIP 
BoaleB 
Boon El 
1AC 


fk. 

313 996 
1739 236 
9019 
12315 
28 1 
379 5 


32 2J 
2U 1.7 


n 5.1 
.14 23 
72a 3j6 


76 

J2 

IJ4 

J4 


49k 491—98 

6 6to + 9k 
Bto 9to 
2 236+38 

171* 18VS + to 
1296 1334 
6to 69k— to 
... 4to 5 

1031414 1336 U —to 
5M 6to 514 414 + to 

672034 20to 20to— lto 
371 21to 20'4 21to— Uk 
lJJOa 2.7 422*794 3gk 37to 
J6 .9 1413 61* 598 6to . 

32e A 103 Sto 4V* 49k— 9k 

30 1J 517 15 15 —2 

J0 13 1063 139k 12to 13 — to 

325B 9V, 8to 91*— 98 

386 101* 91* 10 + I* 

35a 7 163 7to 6to 7 + '4 

AO 3 A 392213 111* 1194—96 

IA0 67 3924 21V* 191k 21 +1 

VO 49 80 2696 26 2694 — to 

337 lto lto 11* 

176 15 2510*1 J91* 5016 - to 

u. J.T 81 22 21 21 — to 

1444 73k 6to 7 + 9k 

JOe 5.1 96 614 59k 5to— to 

130 73 256 13V, 12* 13to + to 

22 168241* 23to 24 + to 

17 17 22 1914 1914-214 

5J 16621 243* 229b 239k- to 

33 3533*4 20to 2314 — to 

33 10921394 1234 1314- J4 

29 101* B»* 10 +to 

A0 53 731 036 

1574 Bto 
419 236 

JOe 1.7 145312 

132b 4J 91*2 

6348 
466 2to 

31 iJ 1436 15 

“• ^ 74S M Bto 2 ?4 

63 3 » 

3281 73k 
260 594 
265 1 
367 4V* 

375 3V* 

13838 

Kja 03 230bS3to 31 

14451398 1294 131* - Vk 

311 14 12 14 

1A4 4.1 143235 

.12b 14 556 Sto 

3423 498 
617 Sto 
116 3to 
12211 

191518% . - 

898816*4 1414 16 
122 8 
302 996 
91 4to 
4071014 
8715 
308 W 2 
345 3V< 

1252 53k 
312 4 
J8 IJ 44S923 
30 5.1 195 10W 

1J2 73 


8 8to + to 

8 838 + 38 

134 lto— to 
UV, 1134 
27W 32 
46 47 — to 

198 196— to 

91* 20 


+114 

ft* y 

6to — 9k 
Sto- 98 
to— to 
4to + 14 
3to- .to 
+ ■ 

31 to -Ito 


8 

ito 

694 

S 

94 


to 


J3e J 
341 


1S2 
Me 13 


JOSe 3 


33 3496 + to 

3to Jto + to 
33k 4to + to 
51* 5% + to 
3 31* 

91* 11 +1«* 

9V, 994 — 3k 
+1 

8 —31* 
SV* SV*— 1 
33k <to + to 
9% M — to 
14 15 

714 9 + V* 

231 3 

494 436 — 98 
3 to 3%— to 
7094 23 +lto 

Bto 9to +1 

371494 15to 15to + to 

is20 277 an +12 

121298 1218 1218— to 
37 178442 39to <11* + to 
883 698 5to Bto + 98 
1614 IQto 934 10 
555 19 IBto I8V1— W 
613 2V, 2 21* 

3313 Bto 738 7*8 — 98 
63111to 101* 1094 
917 3to 214 314 + to 
41k 


15« 414 
899 6V1 
2077 ,98 
■481 596 
2195 17V» 
314 894 

2M 394 

BE 


3% 

P 

436 

ito 

ft- 

498 


JSe 19 


j05r A 


1514 

1136 1 
lto 


.12 


BMnDI 

BstnFt 

BlvdBc 

BavMkt 

BrdRE s 

BradVW 

BrooCp 

Brantre 

Braids 

Branch 

Brand 

Brandn 

BntdySv 

BrnfdSv 

Brkwtg 

Branco 

Brand le 

Brntwd 

BrdgFd 

Brnkmn 

BrtsFS 

Brit Lee 

BdwyFn 

BklynSv 

Broahln 

BrwnRb 

BrTom 


3 + to 
198 +to 

4 + to 
Tto 
714 
«to + to 
8to +lto 
1416 + 98 

29k— to 
171* +,to 


2504171* 15V* 14 

ft \ 

A'X ** 

SKIS M4* 

16® 1* lev* 

82161k 1514 
JH 5J 1134 33 3034 
J4 IJ 234817 
173 lOto 
2060 13. 

i! 3§£ ft 

«SF 

- 47 *s ’ft 

£ 1334- to 

109133k 12to 1398 + 98 
J8 46 5541 8to 1014— lto 

J4 1J 60161* 151* 14V* + J4 
211 194 198 19k— 98 

JOe 1-6 1161314 lOto 1294 +214 

34 Sto 5to 514 
4492996 29 29to— to 

104411 9 lOto- to 

65 9 81* 9 + to 

190 9'* 0«* 896 + to 

.We .9 49 Uto 10V1 111* + to 

jD5e U 2978 414 398 4to + 98 

.12 3.1 413 418 398 3J* — 98 

1KJJ 8 7 7to + to 

40 198 11% lto— to 

110 IBto 1496 15V* —lto 
159 9 81* 814— 9k 

27 8 
854 214 
2717 
326 Sto 
344 31* 

732 6 
5756 94 
596 Sto 


4J 

4> 


Nd 

HM low Close arte 

*=ltt 

r l 5«*-^ 
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13641 Tto 7ft ft— to 
1611 6to 5ft 6 —>* 


334 79k 
22125 
10 2Vk 
365 796 
589 2ft 
224 2V, 
2ST3 79* 
4J 184212% 
3241 11 
2361 7ft 
4228 2ft 


7% 

2% 

2 

6 


X5e A 


99* 

36 V, —TV, 
29*— V, 
796— % 
2494— % 

& + & 
2% — ft 
21* — 98 
4to— 9k 
89k Uto +2 
12V* 151* +294 
7 798 — 9k 

2to 2ft + to 

515 161* 1ft 16% + to 
43422ft IBto 20 -lto 
563 6% 5ft 5ft— ft 
255 6% 5% 6% + 96 

50 ft 98 to 
486816ft 1598 16V, 

38M ft ft 6%-% 

9ft 10V, + to 
3to 39k- % 
4ft 5ft— ft 
794 Bto 

2 - 7% + to 

140 2094 20V, 20to— 2 
3611596 14to ]4V*— 1 


53 Tto 
1075 in* 

1245 4V4 
4106 6 
2027 ft 
110.396 
.72 

A0 XT 1717 lOto ft Iff* + % 
1X4 BJ 6219V, IBV, ITto— ft 
1376229k 2J9k Mto-% 
907 1 1to 11 lift— 9* 
29415ft 15% 15ft + % 
5701ft 14% TSto 

- 08 - 12 ,3 SSf SS S 2 ±i 2 

i’lasa !K 

133 9ft 8V* 9% + ft 
1419 1% 1 ito— % 

4J 14345696 53 56ft +3to 
139 6 5 t + % 

816 16 16 + to 

32 IBto ir* i8ft +ift 

43130 29% 29%—,% 

65856V, 54V, 541* — 1 
1010 9 10 + to 

222811 1 0ft 10ft— to 

6811% 10 11% + ft 

2 56% 56% 56% +1% 
411 1218 lift 12ft + to 
3015 3ft 2 « 3 — 

161 17ft 17% 17to — 

268 41* 3ft 3ft 
189 6ft 6% Jto + to 
1687 3ft 3 3 — % 

243 2ft 2 298 + % 


.10 


.12 

.12 


2A0 


.90 5J 


1.12 

IJ8 

■36 

J51 


JO 4J 


LCA-11 
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LVMH 


MOET HENNESSY x LOUIS VUITTON 

NET SALES INCREASE 17 % 

THROUGH SEPTEMBER 30, 1987 
At their November 5, 1987, meeting, the Directors of LVMH Moft 
Hennessy Louis Vuition reviewed the Group’s 

months of 1987. Consolidated sales for the penod tomlled R 7 8.o billion, 
representing a 17 % increase over the comparable pro forma figures for the 
first nin e months of 1986. 



1987 

1986 

87/86 

(In EF million) 

proforma 

change 

Champagne and wines 
Cognac and spirits 
Perfumes & cosmetics 

2,669 

1,872 

2,274 

2,662 

1,642 

1,853 

+ 0-3% 

+ 14.0% 

+ 22.7% 

Luggage, leather goods 
& accessories 

1,623 

1,204 

+ 34.8% 

Other 

227 

55 


8.665 

7,416 

+ 16.8% 


lows -sssssoS 

itad. owikand rdaled cuoenoes 

7%, and British pound 6%. 

The Group continue: 
in Hne with the combined, earnings 
at mid-year. 




DBA 
□Ol 
DEP 
DH Tdl 
DN Svbs 
DNAPI 
DOC 
DSBnc 
DSC 
DSTS 
Dahlbrp 
DlyJaur 
DalryB 
Data-yA 
DaHrySy 
DaiasSc 
DmnBlo 
Dart Gp 
DtalO 
DoMlx 
DtMeos 

DtSwtch 

DtTch 
OtaTrs 
Dot coy 
Palmar 
Dtamtr 
Datpbz 
Dated, 
DlOSfh 
Do Ivan 

gSES 

Douobn 
Dovok 

Dawson 

B. 

Deoom 

Decor 

DeertSw 

Mata 

DetaOte 

Delchm 

Delplni 

DclloDt 

OelING 

DltWod 

Dettak 

Deltaus 

DenIMd 

DepGtv 

gsr h 

Daisy s 

DeiecEl 

□Tomas 

DetraC 

Devoon 

Devon 

Dewev 

Dlagnst 

DhwPr 

Dial Re 

DlaCry 

Dlosanc 

Dlbr«H 

Okxon 

DCiark 

Dlckev 

Dlcmed 

Dialogs 

□IgtICm 

DlgMic 

Dlgtcfi 

DtaieCT 

DlmeNY 

DlnnrBI 

Dlfmux s 

Otonlc 

□1st Log 

Divrac 

DlyHum 

□IxleYr 

DIxnTls 

DlrGnl 

DamnT 

Domngs 

DomBk 

DmnFdl 

Donegal 

DrchHs 

DoskcJs 

Dot mix 

DglLam 

DwnyDs 

Dranlz 

Dreshr 

DresBs 

Drew In 

Orexlr 

DrevGr 

Drvcln 

Dumag 

Dunk Do 
DuaSys 

Durkn 

Duramd 

Durtuns 

Duriron 

OurFll 

Dyansn 

□varan wt 

Dyatrn 

Dycom 

□vnRss 

Dynscs 

DvteiiC 


175215 13ft Uto— ft 
303 3V* 3 3to — ft 
41611% 11% U%- to 
730 5 4ft 698 
JB 19 6517ft 6ft 7% — to 
2313 4ft 4% +ft + ft 
24 6Vk 6 * — % 

12 IX Mil! .111* 12V8 + ft , 

lfc» 9ft T% 9% I 
2414 12 14 +1% 

146 9% 8to W-to 
171 9 V* Bto B% + % 
8734 7V* 6ft 6ft 
4970 596 5 S% — ft 

1291 3% 3ft 3 — % 

13 J 1355B2 73 78 +3 

‘ 3OT 6ft 6to 698 + ft 

I 53 394 3ft 3ft— ft 
165 8ft 6% 7 -1% 

3270 5% 4ft 598 + to 
2940 4ft 4% 4V6 — ft 

27914 14 14ft -ft 

7B1 4ft 4 V* 4ft + % 
13 6% 6 6 —1 

295 3 2ft 3 + ft 

1170 3% 3 3 — ft 

58124V, 22to 24to + to 
122 Zto 2V8 2to— Vk 
663 1ft 1ft 1ft- to 

ass a a-* 

»• “ 

49k 

Sto 

rr 

2% 

ft 15ft 14ft 1496—1 
Ml 2V* 1ft 196— % 
J2e IJ TB322ft 22 22 —ft 

.(Mr J 3617to 15 16 —1% 

28 IJ 404 19to If* IBto— 1 
384 3ft 3 3to 
2ia , Vk I + . 

,JM «,»% T ’JS-to 

63 6% 5V, 59k— ft 

653 IVk ft 
5624 1ft lto 

^ ^^ft ^ 

1118 4ft 3ft 
ft 4V, 3ft 
450 8% 7ft 
534 7Vk Sto 
1J0 SX 5224 21 


3 15V* 15V, 1 SV, + J* 

« v VS 3 T 

_ + % | F^BCP .15. U I3641JV* 10j£ 11%^ % 

2% + % FMP , 2 4 -6 HEIMn 

mfi? 

FalrNbl 
FalrtivS 
Falcon 
FamMtl 
FomSI 6 
FaniRsl 
FaradE 
FrmHm 
FarmF 
FarHou 

FarmBr 1X0 IJ 
ForGp % 1J0 M 
parrs 3A 3X 39 8 

Spat 1X0 33J 415 4 
FastenI ‘ 

FdScrw JO 5J 
FFn5L JSe 4J 
Ferotlu 

FkbS* 152 4J 24MMft gj* Mft + % 

Fktdrpf X25 6-1 + 

“ ffl ’Sto^rg 

734 Tto 7ft » + * 

XI 74134V, 33 34V4 — to 

IJ 63743 61 67ft— % 

IJ 113849V, 45V* 48V*— 1 
91213% lift 12% — 94 
3064 49k 5% 6ft 

Usuvi l5 lK= to 

"S’S T'&x 52 

M » 3% 3% — % 

46 265839ft 38 39% - % 

1223 X 23 

Aflb 47 427 4% 5ft * - ft 


JO 

XA 


2ft 

698 

2V, 

2% 

3% 

ito 

6% 

1% 


396—1 
3% 3M 
9ft 10 —ft 


8 ' — 1% 

rut 

BMz 9 + V* 

3ft Sto 
6 ■ 4Vk — % 


498 4V, 41* Sto— 1 
8901498 13ft lift — to 
lBlVl J 1 
332 81* 748 7ft 

a 2*vr** 

BW IB* 14ft l| + £ 

3% JS + S 

4,5 S%S3k^ft 

^ 5 iS 1 

21913 12% 1»— 

GO 7% 6% 7% +1% 

155 7 6 4%— ft 

1632 4 3 . 3ft — % 

3 298 248— % 


FMlcrpf 

FldFTn 

FFdlndl 

FldFdli 

FVtthT a 

FlggleB 

FTouleA 

FtleNat 

FlnNws 

Ftaomx 

Fin loan 

FAIaBk 

F Alban 

FIAmar 

FatAm 

FABcpfh 

FABk A 


1X8 

76 


76 


1J0 


FtAmBpfE 19% !Jto + to 

FIABk JO 4J MD 9ft «ft * -% 

PlAFcf 90 14 IS I® t JJ 

aa* di n IP v 

FIAmSv BWM 'J Z’% 

V222DV* 19 20% — 94 

54 13ft 1294 12ft — ft 

32536% 33V) 26 +1 

3427 24 27 4* 

1711% Wft U + % 
47529 27 2BV* +1 

10349ft 47to 48V* +1 
56812% 11 U ■ -1% 

81 Sto 5 Sto + % 
m 4% 3V, 4 to— % 

_ 6321 20% 2»* 

76 103114 15% 1596— ft 

19 3522 21 21V* + to 

19 15ft lift lift — ft 

Vft 29ft— 1VS 
♦to 11 +1 


FAConl 
FtBnScs 600 IX 
FIBNC .10# J 
FBOh 5 IX 52 
FtCopI X8 X3 
F Chart .16# IJ 
FCtzBA J4 A 
FCIzBB J4 J 
FColB S J2 19 
FIColuF 

FCmScs .15* 7 
FCoaiC I JO 
FCmds J4 
FCmBs 

FtEstn , JO 
F f m p a ^ 


HMSS 
HMO 
HPSC 
HPSCwl 
HWC 

Haber pt 2X0 2X8 

Hart) JO ,J 

Hadco 

Hudson 

Hako 

HombH 

HamOII .10 A 
Hamnd 

HompBn J2a X 
HanaBl 

Hanvlns J6 IJ 

HrdaAs 

Harken 

Harievs J9e 36 
HarivNI 1X0 26 
HarlySv 
Hortyn 

Harman .12 2J 
Harold 
HarpG s .17 
HrttHti ia 
HrtfdSs 1X0 
Harvlns 
HrvdSC 
Hathws 
Hauser 
Hawrtv 
HavFuA 
HowkB 
HowkC 
HawtFn 
HlthCa 
HltcrS 
HlthCS 
Hltlmg 
Hltlmpt 
Hlthcos 
Hlthdyn 
HttsthR 
HlfllWV 
HeortFs 
Hrffnd’ 

HchoAs 
HchgBs 
Heekln 


44 3ft 
X0 8004 7 
2X 506 4V* 

1B3 3 
870 31* 

419 21* 

431 7 
91 1% 
58214 
698 3to 
393101* 

440 3 
97 7to 
■45 39k 
26 7ft 
U 15 
468 3ft 
7344 4V* 

R 9% 

48 5 

3244 17ft 17 
33 4% 4% 


3 +1* 

696— to 
3 —lto 
3 + % 

3ft— to 
2 - to 
6to— 98 
198 


12% 1396 +1 

r* I =» 

5% 5% —l*li 

f ^ + £ 

15 15 

Sto 3%— 98 
Sto 4ft 
■ft 9% + % 
*% 4%— ft 

1796 + ft 
4%— v* 


XBe 4X 
701 

JO XB 
35 XI 
J2 2 9 


.10b IJ 
JO 4.7 


15 35 33% 35 

zK 2«*-l 

13% 13% — % 
1 ^ -to 

ito ir* 

Ito 398 
8ft 9 ^ 

6.110638 221* 21ft 2 TV* — % 
11 

383 ito 3ft 3ft + Ml 
8913 12 13 +V* 

SUlllto 1094 I1J8 + ft 
13781% 11 llto + 98 
830 3 2 3 + 

W - ito 5V, + % 

15to 17 + to 

798 8to 


912 5ft 
189 14 
240 
78 Tto 
173 3 
429 5% 
368 4% 
1.9 1513 9ft 


KLA 

KLLM 

KMSl 

KTran 

KVPhs 

Kohler 

Kamans 

Kamnst 

Karctirs 

Kastar 

Kay don 

Kaypra 

Keanes 

Ketthlvs 

KtySAs 

KtySBs 

Kenws 

Kenan 

Keacop 

Kenlwt 

KvCnLi 

K««ex . 

Kevtln 

KewnSc , 

KeyCen 

Kev.Trn 

KevFnc 

KeyaHrt 

Klmbal 

Kbnbrk 

Klrnhia 

Kincaid 

Kinder 

KnSSRd 

tdrachn 

Knapes 

Kamag 

Knutan' 

Kan 

Krertlr 

Kruaers 

Krugs 

Kukfce 

KlAtEl 


,10e J 


JO 33 


765911 ft U UV* 

h 1st is 
ISiS£ li* list 2 

TB TJto 14 14 - 1 ft 

164515 % 14 lift — % 
87 lft 1 % 198 — to 

t iss ' s : 2 

rm ™ + Z 

9 SS% l* 

“w r t ->v* 

2 X 9652 23 22 2296 

M ST "ft 1 +’to 
S'SS '5* '2v*=S 

29 2ft 2% 2% 

17 7 % 6 V, 7 % 

2073 * 33 to 36 + 2 % 

m 4 V* 5 ft «* + to 
47818 V* 17 V* 17 to 
11423 V, 21 to 33 to 
97 Sto 36 V* 38 to 
255 1 % ft— to 

3510 % 9 V* 996 + ft 

46710 % 994 10 ft— % 

"“'"Krik p *.+5 

3321 SV* 13 V* 14 — ft 
“ MglJV* 14 % 14 V* + 1 V* 

ss »+| 

9 % 10 % — 1 ft 

a ift+s 

7 % 8 V 8 + % 
3 ft 396 


74 


>U 

4J 

17 

1.1 


A0 5J 376 798 
448 


3910% 
2J 2979x8ft 
X 189 494 
2167 8V* 
16 4 


MetAIrs 

MetrCn 

MctrFS 

werrMbl 

MetrTI 

MetroSy 

MeverF 

WUchAnl 

MchlFd 

Mich W 

Ml com 

Mlcroge 

MlcrO 

MIcrMk 

Mlerdv 

MiCBli 

MIorTc 

Ml crap 

Micrpro 

Micros 

MicScm 

Micron 

Mlcstts 

MlcrFit 

MicrLb 

MMABC 

MdANtS 

Md Conr 

MdHud 

MdMalnc 

MdPcAh 

Mid Sou 

MdSiFd 

Midi by 

MdsxW 

MldlCP 

MdwCm 

MdwAIr 

WWtwFn 

MIlIrHr 

Mlllhrm 

AMKIpr 

Ml Hope 
Ml twins 
Mlnlscr 
Mlnettcs 
Mlrmtc 

Mlnstar 

Mlscher 

MGask 

Mitsui 

MabiCA 

MaMCB 

NVabGas 

MO CON 

Modlnes 

ModuTc 

MolBIa 

Molecir 

Malax s 

MonAvl 

Mon Hr 

MoniTc 

MonAnt 

MontSv 

MoorF 

MoreHd 

Moore P 

Mar Flo 

MOKG 

AtorunP 

Morins 

Moron 

Mramr 

Moaeiev 

Moaine 

MotCta 

MtBkra 

MtnrBk 

Mueller 

MuttOr 

MllLocJ 

Mullbk 

Multmh 

MuniDv 

Murid 

MuFSL 

Mycegn 


1173 5to 
S3 6% 


29k— to 

5% 

5ft + ft 
5rt- ft- 
6to + to ’ 
8% + V; 

3 — to 
6ft— ft 
5% 

398 

4ft — ft 
Ito- % 
ito 

796 + V, 
rts- to 
4V* + to 
1646—1 


X6e A 
I AO 


X6 


JO 


XSe 

A5e 


1814 SV, 
928 8to 
161 6 

IJ 1183x3ft 


2% 

5% 

4ft 
4%. 

6 

7% 

7V* 

6ft 
Sft 
398 
494 
4% 
ito 
7ft 
ito 
. 5V, 

23017% 16 ... 

734218V, 1644 17V* — I 
3 2V, 21* 2V* + % . • 

66 8 7ft 7%— V* . • 

22501246 lift 12 — U ? 

728 496 3V, 4ft + % . 

„ 134922 21 2196 + 4k . 

37 187738V* 36% 38 + ft • 

3929 7% 6% 7to— to. . 

- 4V, 4V, — W - 

71* 8 — % 

5% Sto — % 

2ft 3 + • 

25912ft 10% Uto— 9k . - 

12489 8ft 698 8% + % k 

1039420 18 19V* 

2093 4 . 4to ito + . 

40 lto 1% 1% 

2351 7Vk 6% 694— to 

50611V* 10% 11 — % ^ 

. 2708653 451* 48ft + 96 • , 

79 198' to 148 

575 41* 3% 3ft — ft ■ 

3A 1 17V, 17V, 171* — 1 i 

53 118 161* 15% 15ft— ft 
X 157 9 8ft 9 + % . 

A 1014V, 14% 14% — V, 

108 11% 10% 11 + 1* : 

287 lto 1% 1% -i 

125 13% 12% 13 - % , 

478 16 14te 15% — ft- 

188 4V, 31* 4to + V, . 

24 27ft 26V* 2796 
43 335335 33% 3496 +JV8 .4 

84 ito to 5% — 1% . 

1081010 998 94fc— %• 

Me IA 59820ft 19 19% — I 
A4 74 635919 18% 1848— % 

46812% lift 12% — % 

1.1 6976 32 29% 29to-2to 

195 6V, Sto 6%— ft - 
198 101* 9% 10ft — V*. 
20807 7% 6V, 6ft— 1 
883S1IV* 10% . 10ft 
210 798 iVk 798 + % 
399819 1796 IB —1 

1 5 5 5 — . 

1615 5% 5% M8 
X 1 88 04ft 96 100ft -6 

362217% 15ft 17% +1 - 
1427171* 15to 17 + %, 

1911 TOft 11 + V6 

499 7 Sto 6to +1 
133 16** 15ft Uto + %- 
373 2% 3 2% + %.. 


IJ 

2X 


AJ 


J2 


* 


Jl 63 
.10 IJ 
A4 27 


.IQe 

1J0 


437912% 9% 11% + % 

1049 i 398 396 
234133 31V, 32% — 96 ■ 

111 lto 1% 198— % ■ 
486 41* 5% 6ft — ft . 
148 2% 2V8 2% + 98 ■ 
661 2% 2% 2to + % 

20915V* 14to 1496 + ft* 
55422ft TOft 22% — to. 
226 51* 4to Sto 

JO 32 1B827V* 2Sto 27V, +11* 

XI .1 438 7% 6V* 6to + 18 

166 3% 3 3 . > 

74518% 16V* 18 + % 

141712V* 11% Uto , 

A8 23 2375229k 22% 22ft— V, 

6910% 9to 9W- % 

4415 1% to to — to 

J6 23 8410% 10% 10%—% 

12 5191396 U<* 1398 +118 . 

JOt U 202111* 10V* UV, +1 •> 
M X6 7 24 22V* 22 to -4 V*. 

Si 2716V, 1348 w%— J% 

264 8% 7ft 7ft -1 

1986 71* 7 7 — Vi- 

709 18 Uto 1796 +1 

159949 44V* 45% -3, . 

103 3 2to 2V,— Vi 

1642 to 98 +„ 

39110V, 896 10 +1%' 

4307 6Vi Sto 5V: - %. 


32 79 


X 3« J 


3 E 


30 93 


XAI J 


.16 

X6 


23 

22 


JO 
Xlr A 


•SS 5 

8210 6 
2X 44561098 
626 1 
68 3% 


301 31ft 

3201 lto 




, 5 = St 

32% — % 

4to — 98 
3ft— to 
8% + % 
6 + to 

21V* + I* 
26 +% 


.96 


20 26% 24 

14012% UV* 12 +to 
1 2%. 2% 2% 

633 1 1 1% + • 

1617 29 27 29 

9J 23117V, 16ft 1696- % 

11 19828 19 26 +1 

13282 2 1 lft— . 

4J 29523 22% 22% 

39127V, 25% 26 — 1% 
307 4% 3ft ito— to 
,13a J 41 16% 15% 16 + ft 

770 2ft 2to 2V, 

392 5 4% 5 +98 

12*1725% 22% 34% — 1 
57514ft 13to 13ft— J* 
1651 1 , lto 1%— % 
XO 5X 39812% lift 12 + to 

12227 16% 1498 13 -1% 

A0 2.1 12220 17V* 19V* +2 

151720V, IS TH% +1% 

31 lto lto lto + to 
«06 2Vt 2% 2ft — % 
103 6 5% 6 

12 IV, 1% lto— % 
AW JX 223516% lift 15% —ft 
U614to 111* 13V* — 1 
JO 30 5203 798 6*8 Mk- % 
2261 498 4 ito— % 
JO 5J 1 1496 lift lift — ft 
.72 4X 388414% 15% ISto— to 
1 1® 8% 7 7 — to 

34 6 
22*13 
347 7% 

526 898 


FFChrs JO 19 


FFdChat .16# IX 
FFdEH 
FFdElz 
FFdHar 
FFFtMS 
FIFKal 
FFdLaG 
FFdCOl 

RFdtc 

FFkfWV 
FFdAia 
FFMon 
FFdPC 
FFdPR 
FFnds 
FIFnCc 

FIFMOS 
FFncPo 
FtFIBk 
FtGaSB 
FIGoWn 



XBe J 
J8 XT 
J4 IJ 
.160 L6 
Jib 4 J 

t 


JOe IJ 


4J 


A8 33 


JSe X5 
.72 XT 


X5 .9 


Sto Sto- % 
lot* uto +i 

7% 798 + to 

I 8% 

JO 19 67 17V, IS 17V* +M8 

715 3V* 298 3to— 1* 
24 U 25 Bft 8% B%— % 
S 2J 306 7to ito 7 

3428 9ft Bto 91* + % 
190 % *8 . ' 

2571 6ft 5ft 596 — ft 
50614ft 13ft MV, 
17812V6 10ft IU* + % 

364 798 6 7V* + ft 

J2 IJ 131823 21% 22 

192015 12ft IfJ- % 
653 9 8VS Bft— % 
194 5% 4to 5 — % 
92 19 51 23ft 22 23to + % 

J6 4 J 22313% 1 2ft 13% 

.17 IX 1739 9 8% 8% + % 

1013 2 V. 1*8 + to 

20412% U " U94— to 
435 8% 71* 8% 

266 8 7% 796 + to 

1578 TV, 6% 7V, + ft 

3308 22 20 20 —2 


56 X5 

FIHaws 1X0 *2 
FHamF J3» 2X 
F1IICPS J4 U 
Ftindl Jl# X0 
FintAI 

FI raw I S X0 4J 

Fin Iowa 
FJerN 1X0 
FtKyNt .94 4A 

»S txo 4.1 
FIMIch X4 17 
FMklBe xa 4A 
FMuWA 

FNIGa Jl lj 
FNCIrai 1J6 O 
FNDela .JOe 1.1 
FtNIlPa 1X8 13 
FNHB X0 4.1 

fnhisl j; ax 

FlOok X0 13 
FOhBn 1X4 4J 
FPeoFn 
FIRpBc 

FSNMs _ ,, 
FSecC Lio 4J 
FISCKy JO 3X 
FISwBk 

iriSrc J* 3X 
FTenna 1J4 SJ 
FriUCa 
RUfd 
FIValy J* 2X 
FtWFn 20 4X 
FtWomn 

FSIBklll XOe J 
Flrater 1.10 17 
Flaerv 


EA Eng 
EB Mar 
ECAD 
EC1 Tel 
EILInst 
EIP 
ELXSI 
EMC s 
EMC In 
EMCON 
EMPI 
EMSSv 

ESSEF 

ETown 

EZEM 

EglBna 

EonlFn 

Eagm 

EortnT 

Easco 

Eaaiwv 

Esin Be 

Eaatex 

Eastovr 

EataFn 

Eaiven 

Edoonb 

EdteCtr 

Eichie 

ei Polio 

ElPaa 

Elans 


306 4ft 
149 8 
300 4% 
109 3V, 
84 4 
IJ 68 7 
10111 


4 — ft 

I - % 
6% 

3% + to 
396 + % 
Aft— % 


232815ft 13% 141*— 1 


A8 5J 785 8% 7 

54214% 12 
200 2V* 2 
82 2% 2% 

B72 13% 12 
2J0 IS 13 37% 36 

4610ft ID 
157 9ft 9 
XSe X 50 8% 

1252 1 . 

307 Sto 

'is::; 

1X0 I2J 1513 13 13 

499 7 6% 6% — 96 

J6 2J 62 16 lift lift — % 

171 2V, 2 2to + V* 
2 3to 3V* 3to — % 
258 3ft 3% 3% — % 

593 3% 2 2% + % 

1J2 9.1 235616% }5ft 1M4 +1 
3591 Uto 10 10% — to 


BVi 


8% 

13 —1 

2 — to 

298— Vk 
13% — % 
37% + % 
10 —1 
9ft 
8% 

1 to 
5% + ft 
6—16 
Bft +1% 


FlahSd 
FIshTm 
Flagler 
Fkimatr 
FJexstl 
I Flextru 

Fight In 
Flortx 
FtaElna 
Flaeup 
FtaFtB 
FIONBF 
FlaPUs 
FloRck 
Fiewsy 
Flurocb 
Fanari 
FLlaAS 
FUaBa 
For Am 
FerostO 
FtWyne 
ForinF 
Forums 
Foster 
Fount Pw 
FntPw wt 
FrihFn 
FromSv 
FranDn 
Frnklds 1X8 
FrkCpl 
FmkEI J6 
FrnkSL 
FroeFdl JO 
Frenmt X8 
Frettar 
Frevm 
Frtrlra 
FrostS .14 

Fudrek 
FulrHB A2 
FultFS 
Fulton JO 


.«% 

140 3V* 3V8 

141 8 7% 

186 9% Sto 

18014V* VJ96 

6616 15 

243 7V, Aft — . . 

214V, 14 V* 14V* —Jto 

6^!^ 12% 12to=k 

’Slfil ’?£+V 

27 4% 41* 498- to 

>sap 5 sa 

1 13V, Uto 131* —1 
i into IBto lOto + to 
2B 7V, 6to «*— 1 

324 594 5V* Sto 

497 8 7to 7V,— % 

1038 34 37 

15915V* lift 15. 
381422V* 20% lift — to 
128 7% 7to 7rt — W 

252 34ft 24% 2496 

84 6 5 5 

24716% 15 16 — % 

2062396 21V* 2394 +11* 
712% lift lift 
SB013% 12% I3to + V8 
627 10 to 91* lOto +1 
162 % 1* % 
39414V* 13 13% — % 

609 Ito 3 - + 

23 570877ft 76% 77to + V* 
4 J 86322 21 21 to— % 

122 15 13V, 14to 

852241* 22% 24% +1 
17617ft 17 171* + % 

272141* 13% 13V,— I 
43 7ft 7% 7ft 
22 26 to 24 26V, 

781 36ft 35to 3ito + % 
18 19 18 19 +1 

76 30 27 30. 

255 14V, 13% I4to + ft 
44 14 13% 13% — ft 

207 IB 16ft 18 + % 

i) 23V, 22% 23 + % 

18821 2K6 70% 

5S 8% 7 716- to 

3710 9 10 — ft 

50324V* 23 23V, — 1% 
8014% 13V, 131* — ft 
1IO Bft 7VS 
12015% 14V6 Uto— ft 

999 23% 22ft 231* + ft 

J8 44 10977 Uft 1796 1 8 - 9k 
1JS8 38 5027 26 26 —1. 

“ 47430% 28 30% +196 

325 7% 6% 7 — 98 

3010 9 9V8— % 

27 14% 13ft lift + Vk 
1731 30 30 — J* 

1054 14 13 13% —94 

7584 Ml* 1496 16ft +lft 
552 1% ■ .194 + ; 

8411ft 10ft 11% + to 

6 3% 2% 3Vi + % 
96 1696 1596 16% + V* 
1147 696 Sto 4% 

TOO 8% 7* 7ft— V* 
806 2 1% 1%— % 
,13e 1 S 126 tto 7ft B. 

2126 1% 198 lft 
2768 6% 6% 6 to — % 

A8 19 S£M2« 15ft 1696 + to 
J8 S 2221% 31 21 

387 101* 9% »to 
1B3M 2ft 1 lft— % 
J8 24 10U1198 10% 111*— to 
3175 21* 2% 2% 


HetstC 

HeleflT 

Helix 

Hem tec 

Henley 

HnryJk 

HrtFSv 

HrtNIS 

Herlev 

Hl-Prts 

HtaarSv 

Hlbera 

Hlckom 

Hlgbya 

HlahlSu 

HUbRg 

Hadaan 

taa 

Homoc 

HmeCiy 

HmBen 

HFdGoa 

HFMdS 

HmFNO 

HmFRk 

HmFSF 

HmFTn 

Hmim a 

Homes L 

HmeSav 

HORL 

HmaSL 

HmOPi 

HmeUn 

HmstdS 

Honlnds 

Hoopers 

Harzind 

HaBki 

HrznFn 

HorlzRs 

HospSI 

Haspoa 

HasP wt 

HBNJS 

MwrdB 

HufKoO 

HunlJB 

HufltMl 

Hntglns 

HuniaB 

HuTCD 

HulchT 

HvdeAl 

Hyponx 

HytakM 


29 5V, 

124 18 

m 20b j ’ r-Tfti 

h a + is 

5 5% 5% 5ft— to , 
14M15 U 1496 + to ! 
2158 3% 29k Ito + % 

105512% 10% 1^8—198 
119 3% 298 298— % 
373 9 7ft Bto 
JOS ito 598 4ft + ft 
IX 218914ft 1* Jfft ^ „ 

J 321 18 17ft 18 + ft 

501 17ft 16ft I7to + % 
1» Bto 6ft BV, 

238 4 596 4 + ft 

6522% 21 22 — to 

478 2% lft 2ft + % 
.901 4X33540219% l|to IJS - ' ‘5 
5B7 3% 3V» 

J2 2J 5713% I3to * 

J0 33 240 5% 4% A6-; to 

J8 2X 

■ssrr '%-* 

0604 3% 1 3ft — 

1861 896 


1199 Bft 8% Bft- to 

nii ™ R 33 + k 

JJb IS 2C» U ‘ IB!* 19* — J 

M'ft ^ 

239817V* 1596 16% — 1% 
J0« \9 ^llS* in* I®?— ,?8 

% 'i sal i 


J0 15 
.12# J 


JO 3X 
.15e IJ 


15 


Jl 

.12 


■I8r 


X0 27 


1946—1*1 
3%— % 
12ft— ft 
♦. +«■ 


JB 2X 

.13b 9 

J7e U 
J5e 4X 
J2t 9.1 


1 ZV, —lto 

21V* +6 

4141398 lift 13to 

xMbstr $8 

,J uSSto U lv.it 

j 'f&ti 

1481 Bft S 8 — ft 
3X 144219 14ft 18ft +196 
3J 14371996 IBto ITto + ft 
2 61* 41* ito + ft 
14019 18ft- IBto— to 

aaiBi* r* low. -ft 

9914 13 13 

387216% 131* 15ft- ft 
65123 21 23 +7 

6% 6% + ft 
3ft Ito 

lft lto . 

£ 

ft 


1J0 

XB 

97 

J4 


XB 11 


,10e IX 
.10 IX 


-v» I 


410 9ft 8% 9% + to 

5 2V6 2% 3ft- ft 
2244 4*8 5ft 4to— ft 
12715 Uto 14 +2 

iK i5S±£ 
^to s =| 
M “ 2'Jto ? %-'* 


X2e 
JOe U 


25 IJ 


62 13 12 3 + ft 

66015ft 14 4ft + ft' 
19317V* Uto 7 -ft 



JOT 9X 


xsr J ,Si 3 a* & 1^+? 

ass* ra »+»i 

253B22 18 

47441* 43to 
, 632 6% Sto 

are 1 

266 996 89k 
127 6to 5% 

775 3to 3 
259 lft V « 

87 4 3ft 
51 % . 

A0t 2X 416931ft 191* 20ft— 1 

M ,J,a S'ift 'Sto'Sft + K 

16315 Uto 15 +1 
Xtt 4.1 505520% 18% 20% 

W 3V* 3% 318— ft 
59114ft 1ZI* 13 —lft 
693 7ft Aft 7 — ft 
751 5% 4% 4%- V, 

99 2ft 2 296 


5 % 

6 + ft 
Tto— to 
1796 + 96 
7% +lft 
498— ft ! 
Tto + ft 
ito 

3 

lft + 

4 

ft + V8 


4 a a* 1^1 

A81 6X 29 7ft 4 7ft + ft 

915611% 

2664 9ft 
1840 396 
25 Sto 

& u *a| 

- 70 w i^^ft 


5ft 5%— to 
12ft 13 + to 

Bto 11 +2V* 

8 9+96 

298 Sto— to 
4 Sto +198 
31 31VS— 1 

22 23 —1 

35 35 

1% 1ft— V* 


.,7 97WW. 17% 18%-lto 

* M ftl. S * 

72 896 696 896 +2 

7144,7 15 ’aft-ft 


3 ! 


908 31* 2to 
AJ} 91941V* I7to 40 —lft 
29974 29ft 36 27% 

20 5to 4V* 5% 
39811% 10% 10ft— to 
510 3V6 3V* 3 —ft 

1812216ft 1496 1598—1% 

M" 


,10e l.f 
X7« IX 


,13a 3J 


1JB 12 


A0 IJ 


lft 1%— to 
7 798 -lto 

14to 141* 

5 5% -to 
Sto 7 +lft 

6 798 +1 
3to 3V* 

Ito 4% 


108 1% 

121 Tto 
2015 
396 5ft 
699 7 
7151 8% 

17 Ito 

JO J 994227ft 34to 2798 +3% 
JOe BJ 119 5% 41* 5ft + to 
1254 2% lto 2ft + S 
2945 7 698 Mi + M 

46 1998 IBto 19 — ft 
3866 46k 4 4Vk— % 
631 91* Bft 91* + ft 
24446, 44V* 46 

3457 1*4 lft 11* 

402 . % 

228 398 3, J — » 
2106 7% «ft .ft + S 
277212V* 11% 1V%~ $ 
1936 418 498 Sft— ft 
10510V, 

3261 6% 

3093 5% 

300 1 
1355 3% 


26t> 12 
AS 10 


IBI 

IDB Cm 
IDC 
I EC 
IFR 
IGI 
115 
ILC 

IMSInt 
INVG 
IPLSV 
ISC 
IWC 
leal 

IdlSchoot 
IIIInRa 
Imatm 
Imtrn wt 
impdSv 
Imucars 
imunex 
imunmd 
I mar Be I 

imrefl 
Inacma 
Inca Rig 

indBCS 1.14 4J 
indBCi 
IndBnc , » 

Indlrar 1J2 5J 
IndnoF 

IndHBk 1 .92 3X 1^5% Sto 

SS'eT” ^ f 

tSSSSS ”4 It ito *to-ft 

\fss to r T 

intainil J3 X3 lira 10 9V, 

Intotch 


9ft 101* + % 
59k ito — ft 
4ft 4ft— ft 
ft + 

2ft 3 

5142496 231* 34% f % 
11211% 10ft 1198 +to 
9 2% 21* 2V* 

289 36ft 26 26ft + ft 
14 5% 5V* 59k— ft 
B64 3ZV, 30% 32 +1. 


1J6 


J4 IX 
J3 IX 


xoa 

2J2 IJ 


A0 

JO» 19 

I 


92 


j i64ia ii o im— i* 

£ 714011V* 0V1 I IV, + ft 

26 76617 361* +1 

25612% 1 lift— to 

3J 39819 8 18ft —1% 

** '9 20 + % 

3V6 3ft + ft 
lft 1*8— to 
3ft 3V,— IV, 
1* 1 — V* 

18V, 111* — % 
9ft 101* 

ito 4ft + ft 

27 ITto 171* ITto— 2 
241 9ft Sft TV* + % 
3X 308 ITto 18 18V, + to 

166 768 1 7%— % 

73 226018ft Uto 1498—298 
XI 231412 918 11% +2 

1358 3ft 29k 3ft + Vk 

430 BVk 7 Bto + ft 

124 0 4Vk 7ft +1% 

U 215 9 7to 8% — % 

22Z7 1. lto lft 

1A 2008 31% 28to 39V,— lft 
158 4ft 41* 41* — % 

34 12734V* 23V* 23V* — to 


IX 521 20ft 19, 
1XI675I 3ft 
1050 2% 
1452 5 

“J 

5X 1214 W. 
70210V* 

116 5% 

12 



Alan Jones Pit Stop 
Bitter Corp. 

Chiron 

GoodMork Food 
MAG HckSngs 
NAV-AK 

NcA Business Systems 


BID 

2tt 
2 W 
1314 

m 

i?s 

9% 


ASK 

2% 

256 

13% 

m 

2M 

IK 


& WITH COvflJMENTS OF 

W CjONTlNB^ALAMBaCANl 

77x4a areneieriM matotfjiaa 


GKSws 
GENOA 
GMI GO 
GTS 
GV Med 
GWC 
Go trace 

Galaco 

GaHleas 

GolgA 

GamTs 

GamoB 

Gandif a 
Ganaer 
Gantas 

GordA 

Gartner 

GtwBco 

GalwBs 

Galway 

GalwyFd 

GlwyM 

Gemclt 

GenPrb 

Genelcs 

GfiSnds 

GBWPr 

GanCer 

GnCel 


57710ft 
146 7Vk 
232 TV, 
307 2 
47310% 


TV, 10% — % 
51* 6V* 

lft lft— V* 
14* 1%— % 

9% 101k + 9k 

28847V, 16ft 17 — to 

199 4 3% 4 + % 

8928 Aft S«* 6% — % 
MB 10% 9 10 + % 

A0 2J 63417% lit* 17% + to 
52*4 3% 394 + % 

1195 4% Sft 6% 

320 5% S 5ft 
soo 9% 7ft 896 
1214 UV* ITto 12ft — % 
164111* 9ft 10V* + % 
380 ■ 7 8 + V* 

» 1913 109k 109* 

151613% 129* 13VJ— Mi 
1159 4% 39k 39*— % 
46 7ft 7ft 7ft 
139 to % V, + 
MB 18 1% lto + Vk 
3*9 5% Sft 5% — to 
8919946% 35 42V, +5% 

J2 U 442 17V* 16 14 —I, 

174 Sto 5 5% — to 

J 9514 lift 13ft . 
105 9ft 9 * — % 


Xf 


Infrmx 

IniaRaa 

Inltrn 

IngiMkt 

InlNa 

inmac 

inmedC 

innovex 

l nova t s 

I reach s 

ireitE 

l ns l tG It 

InSlIMd 

Ins top 

IratG wt 

Instfr 

Inatirs 

ICP 

Intech 

Inlegan 
ItaCIre 
imgDvs 
into Gen 
inw a 
Intel wt 
Inti wt92 
inieiii 
IntelEI 
InlrFd 

InrrTcl 

In, Rod 

InactTc 

Intend 

intrFn s 

intefeta 

Inlxrta 

inigeti 

Lntarn 

■ nirmSy 

intelear 

Intrman 

intmec 

InlmlC 6 

Intemlr 

InlAm 

inBeala 

inCaoE 

IntClln 

InlCnl 

InDalrA 

InDalrB 

I Game 

IntGen 

InIHId 

iniKIna 

InlLscs 

IMP 

InMabll 

IMbl wt 

inMbipl 

IntResh 

inRaoa 

IRIS 

IntShlp 


_ — ft 
9ft- ft 
1703 4ft 3ft ito + to 
6181 IBto 15V, lW*— % 
155421991 17% 11% —ft 
717 Aft 5 6ft +lft 
941 89k Bft 89* + to 

610 IBI* 16% lift—' I* 

5 ft i£±ft 

'U IKS + S 

49* 5 +to 
2% 2V* 

4ft ito— ft 
4 4ft— 96 
2ft 3 + ft 

69* 79fc— % 

2 3ft + »* 


650 4 
111 12ft 
144410% 
627 5% 
48 2ft 
200 5 
1230 Sft 
75 3 
1417 Ito 
240 316 


MARC 
MBS 
MCI 
MDTCp 
Ml Horn 
MLX 
MMI 
MMR 
MNC 
MNXo 
MPSI 
MSCors 
MTSa 
MTECH 
MDmda 
MachTc 
MackTr 
MB g s 
ModGE 
MagmC 
MaemE 
MaemP 
Magnal 
MobGp 
M aflBx 
MalRt 
MalVda 
Manila 
MCI r It* 

MOlrHA 
MgtAit 
MotSd 
Mantra 

ManHw JO 4X 

MiraNI 1X0 4J 

MorbFn .15# U 

Marcus a 33 IX 

Margux 

Margo 

Mariet 

Marina 2* IS 
MomeC 1J6 3J 
MQrtnT 
MorkCtl 
MTwmi 
Marfa el 

MfalFcl Jl 4J 
Morast X7e X 
MarsSt 
Morvn 

MratiSu J4 3X 
Morahl J4 33 
Merten 
Marin L 
MdFSL 


JSr 

XI* 

Xie 

1.93C 


Mscals 

Mutt 


JO. 1.1 ion -7ft lift 17ft + to 

X6e IJ 875 4to 4% 4%— ft 
XA1 14.9 lit 3% 3ft 3to— to 
3731x9 

1870 7% 6 69*— 9* 

1115606 22 24% —2 

9ft 1094— to 
198 .996-1 
3ft 3ft- J* 

7 716— ft 

8 Bft + ft 

3% 4to— % 
2V, 21*— to 

598 6Vk + to 
lft 31* +lto 

U 14 

■ft Hft+i 

, . ir ... Sto 5%— to 

»SB* i« + ft 

94812% U 12* 

llltafl 

6412 14V, U% U% - » 

422496 24 
1400 Sto «% 

847 2% 2 

3212 


132 2 
Xie IJ 875 fto 
461 18.9 111 3% 

3731X9. 
1870 7% 
1115606., 
4499UV6 
5586 lW* 
541 4ft 
235 I 

12 3 
27 4% 
389 3V9 

J0I XI 10 14 
.14 IJ 1943 10 
XM12J 326 Sto 


MincJi 
Mavrck 
Maxes 
Mwcre 
Mentor 
Maxwul 
MoyPt 
Mayfrin 
MavSue 
MavnOl 
McCow 
McCiata 
McCrm 
McFart 

McGill 1JBO 3.1 
McGrth 
MachTc 
Merttfr 

Medal ii X0 4j 
M e dor 
MedOitn 
Medal 

Madm X8 1 2 
Med A ct 
MedCra 
MedGr 
MedOSt 
Atadmi 
Madid 
84*dMat 

MMlI wt 
Medctat 

Meodta 

Me lorn I 
MrilanP !X*e12X 2202 Bto 
Mrirdg 
Mentors 


_ — ft 
24ft— to 
24ft + ft 

Sft— to 

2V, + to Mentor a .u 

into Uto— ft MefltrG . 

5511596 1396 15% , MorcBe I JO 

jm ia into ii — i MercBk ixa 

SS sft 3% 3to— to Mersa X0 
3141 7U 4% 698— % MtofNY 1X0 

62 3V, 2% J, _ MrCaB 1 
1320V* ITto ITto— % MrCaA s 

^ 43 issj ft a=fi jjsa s 

ll S9U% V0V* lift + ft SSdnVc 1J» 


38312V, 10ft 12% + ft 
2507 8 7 7ft— ft 

11483201* 9V* 10% + to 

1232 5V, 5to 5%- % 
464 5 3ft 5 + to 
534 59* 598 Sto- to 
36 5 ito 5 + 98 

1716ft 15V, 15V*— to 
4J 4365 35 33to lift — ft 
1722 8% 7 8% .. 

315 2ft 298 298— ft 
10171® 9ft 10 + % 

13915ft 14% 15% + to 
1328 14% 13% 15 —lft 
29 TSto 27 78 + to 

2131 Zto 2. 2ft , 
528514V, 13ft 14V*— % 
5529141* 13% Uto + 9* 
39231ft 30% 31% „ 

21680 9% 7*8 8—98 

77 ito 348 3% — % 
547 lft 8 I — to 

9168 798 69* 7ft— ft 
7117ft 17 17% 

82a Bft I Sft + to 
77610 9«* 99* + to 

838 Sto 41* 5 — to 
8348% 45% 48V, + to 
331 71* 6% Aft — to 

242 7 6 6 — ft 

8 1 1 1 — 

4311 BH 7% 7%— 98 

282 39* 398 398 

914171* lift 17% 

1440 35ft 34 35ft +1 
754 14ft 12% 12ft + to 
3791196 11 lift 
1590 1-, 1% lft— % 

161 3to 2 2% — 1% 

41 7ft 7 7V6— % 

13810ft 998 996 
33149 % 46ft 47V*— IV, 
176 Art 59k 6% + to 
2195 3% 3to 3% + to 
4922 20ft 20ft— % 
174 111* II 11% + to 
32 7V, 7 71* 

118 79* 798 798 + ft 

268 2% 2 .2—98 

17312ft lift 12% 

3X 103 Uto 13ft 141* + to 
13 23626 25to 2S9k 

156 Aft 6 S'* — V, 

3900 JVk 4% 4ft — 98 
429 9 8to Bft— Ik 
2214 818 7V, 7ft— ft 

12561 lift 10V* Uto + % 
2J 211 15% 15 15% — ft , 

2644 1% 1% 1 to 

7394 16% 13ft 141* + to 
u v, to to 
299 19* lto 19* 

8520 69* 6 4to + ft , 

10849 8% 7% 7ft— ft 

320 »0ft 91* 9to —1 
1223 2 lft 1 . — - . 
204 5% 4V, 5% + ft 

132115% 12% 15% +1%: 

78 3% 3 3 — to l 

5152 U IS 15ft + % 

25 I 7 7—2 

10 3745361* 32% 33% —3 

279 9% 8ft 9 — % 

11 1932 31 3196— % 

61313% 12V* 129k 

86 10ft 10% 10% — % 

269 7% 6 7% + ft 

17816 M9k 15 — ft 

2649 3ft 2ft 2% — 9* 1 
6913% 12 12 —2V, 

5069 IBft 896 10ft + ft 
488 6ft 5ft 6ft + ft 
650 2% 2 2 — ft 

1069 4% 4ft 4% — ft 
629 5 3 498 — 48 

117 3<* 2ft 3% + % 
1529 18ft 17% 18 
370 3ft 2ft 3 — ft 

8211% 10ft 10ft 
160 9% 9 7% — VS 

217 8% 7ft 8 

67 JV, 3% 3ft — ft 
I486 7 5ft Aft — ft 
2202 Ito 798 Bft + 9* 
6296 2ft 1% 198— % 
23 6822 7% 7 7%— ft 

1954020V* 171* 17ft— 2ft 
7X 2038 21 18% 20 —1 

3J 3205 3296 29ft lift— 1% 
23 20 12 11 27 +15% 

J 5821* 170 182 — ft 

Sll II 11 +1 

5J 1445 Tto 7% 8 — V, 

IJ 81621 1996 191*— 1 ft 

U 3861 15V, lift 1418—1 
101 2ft 19* 2 — V* 

S3 11487 1996 18% V9V* + ft 


NAC RE 
NBSC 
NEC 
NEOAX 
NESB 
NFS 
NMS 
Nonamt 
Napa VI 

Napco 

NashFs Sto 13 
NBnTex X8 IJ 
NBA! 5k JO IJ 
NB8CWV J6e 2.9 
NBusSv 
NlCaptt 
NCtyB 
NtICtva 
NICBca 
NCNJs 
NtCPtr 
NData 
NtGuard 
NtHerts 
NI HMO 
NtHard 
NtHllcr 
NHlra 
NtLoan 
NtLumb 

NMtcm 

NtPetm 
NHPza 
NtProp 
NtSanll 
NttSav 
NTtCh 
NVtdoa 
NtwnLf 
NeteBtv 
NtrSun 

Ntrtlcnr 
NelsnT 

nSer 

NtwkSy 
NtwfcEl 
Ncutrgs 

NBraS" 

NECrrt 
NE Bua 
NHmB 
NJSwg 
NJ Sll 
N Mi I Be 
NYMr s 
NwWBfc 
Newpt 
NawpEI 
NwprtN 
NwpPh 
NlagEx 
NlCalg 
NIchHm 
NtChRS 
Nike B 
Nobel 
NbteDr 
Nod way 
Noland 
Norden s 
Nordsts 
NrmOGs 
NorakB 
Narstan 
NABVo 
NAmOn 
NAHIds 
NAHdAS 
NdANOt 
HAmVi 
NAflln 


72722ft 22 22% — ft. 

23239* 22V, 23 — to. 

1869739* 64% 7198+118- 
1428 Bft 6% B +lft- 

978 llto U 11% — J*-- 
306 Tto 8to 9 + to. 

681 2 1% 196- to 

24 3 2to 3 + to 

5111 1096 11 

391 9ft Aft 9% «% 
29718 17% 17ft— %. 

566 5 4ft 4ft 

20529 27ft 28 

“ 19 18 19 + ft.. 

305711 9Vfa 10ft— 96 
I lft lft lto 

72 llto 12 Uto 
43 720530V* fflft 2B% -2% 
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FedTx 

Gold 

Grwth 

HYTF 


infIFd 

Mur, 8 
OPtn 
Summ 
Ted, 
Tot Rt 
US Gv 


327 3A1 KyTxFr 


BM Ask BM AM 

15A7 1647 Mwbwver BfJJi'- 
9.10 9J3 gP rav 

771 *43 Ooans 

119 349 LlbtV 

877 951 
1371 1498 
9 JO 9 A3 
*39 NL 


152* NL 
3256 NL 
482 NL 
LtMat 983 NL 

MOnM *56 NL 

MMPki 988 NL 

Partn 1571 NL 

1023 1046 1 keystone Group: I NwE rwta ^ • _ 

873 9A» Q«B1 r 1571 MLI Mlne ,0 - W 1 - 

CusB2r 178* NL 
CM B4T *8* NL 
CuKlr 018 NL 
Cus K2 r 729 NL 
CusSlr 1080 NL 


on NL 
1093 1129 
543 5JM 
1041 11A5 
1281 1251 
IOU 1882 
989 1041 
209 2.11 


EauH 
GvSeC 
Grwth 
Ret Eq 
TaxEx 


941 WA* 
1110 1284 
928 984 
TAI 7 JO 
*48 *59 
1A3 NL 


BM Ask 
Int Eq 27A8 2940 
Invest 821 8.97 
MaTxr 1127 NL 
MIT x r 1125 NL 
MnTxr 1124 NL. 
OhTxr 112* NL: 
NYTx U01 1*81 
OTCE 2124 2278 
OPtn 823 9.10 
Optnll 050 929 
TaxEx 2373 2*91 
TFHYr 1321 NL 
TFInsr 13J8 NL, 
USGtd 1355 1445 
Vista 1*25 1726 
VOVOB 1743 1927 


rEtxJ *71 NL KiwSl 195 NL QueetF 2387 NL 

*J0 NL tSwllnc 8A* NL RNCGnouPT 
rS mi Nlchotoi Group: CvSee .88? 9321 


Incam 2A9 111 Inttr *30 NL CvScc 888 922 

InSTF 1050 10*4 KPMr 1832 NL Taft NL rra~v 11^ 12.15 

MaTF 9.90 1031 TxETrr 1009 NL Hid, 3098 NL rmor iijv iiu 

sus nSffus; gg r S St & k 

S53- issis^t KPEr is a B a ^ is a 

prtf 1 SS 1 S 5 i^!t|S« r £3 a "^“SSFnn 

utils 7J3 784 NYSer 1429 148? Jtemurf M NL S3 ^ 

USGov *9® 727 SpGthr 1423 NL Na-uPd U73 1A» KT^a, sue w H 

LjVTx _ 643 *80 Lndmaric Funds: CASac 889 92* Rodiester Fdtj. 


JS ml insNdt 
aif El MunBd 

5n nl TFNV 

2245 NL W« 


859 881 
*80 7AI 
744 82S( 
1527 UA1 

si aEi^rt »ISJR. a |dr Si 

AsteM *58 981 1 Rothschild LF: 

BlueC 
Direct 
Ealnc 
GNMA 
Glabal 
SoM 
HIYM 


Fieedom Funds: CapGt 

EValr Oil NL Gthtnc 

Gtoblr 979 NL HYTF 

GllPlr 1049 NL USGOV 

Gold r 14A5 NL lMH 

GvPisr 

RaBkr 

FundTrust: Tot Ret 030 NL 

Adar f 1342 NL Valtr 2271 NL 
Grthf 1249 NL Lehom 2379 NL 

Grain I 1,59 NL ^~El *.1« NL 

Incot 971 NL Lexlnatan Grp: 

TxFnee 125 NL CLdrfr 1289 1383 

Fund Source: _ GNMA 7A2 NL 
HIYM 9A9 947 Goldid 583 NL 
EquTr 887 924 crow 108* NL 
GvSac *89 781 Bert 1524 NL 
IntEqf H57 NL ubarlv Family: 
GabetIA 12AS NL AmLdr 1253 13.12 

Goto 2159 NL crrvlnc 829 879 

GIT Invst: HI I cm 1092 11>0 

EqSpc 1473 NL Tx F re 98* HL32 
HIYd 1040 NL USGvt 03* 875 

Incn 829 NL ubMuG 94 s 1 BAB 

InARt ion NL LtdTrm 12 J 0 1285 

GatwvGr IJB NL UndDvr 218* NL 

GtwvOp 1348 NL Undrr 1*15 NL 

GT Global: Loomis Sayhes 

Europ 1880 1974 captt 21 26 NL 
Inti ,7-49 102* Mut 2228 NL 

Japan 24AS 2S2B Lard Abbott 


872 9A8 
019 853 
875 9.11 
028 0*3 
2057 2248 


1280 1240 
17.1* 1875 

881 035 


CnvGr 

Cnvlnc 

Grwth 

Muni 

Tax 


CaCsh 

InvGd 

RfsDtv 


BM Ask 

Ini Mu ion NL 
ModBd *50 NL 
ModM 841 NL 

PrlB " Bq 8., 2 NL 
Sped 1585 NL 
S *Sl U27 NL 
Tot Ret 2277 NL 
Unlv 128* NL 
StkMkt »A3 1923 
Strategic Fundi: 

CopM 451 AM 
InvM 488 5^ 
SUvr A3* 477 
SlratnDv 2480 NL 
Strot Gth 17J3 NL 
Strong Funds: 

GouSc 97* NL 
Inca 11J7 NL 
invst 18 * 2 1181 
OPOtv 1726 17A1 
TFInc 985 NL 
Total 19A0 1980 

TwnptetonGrauP: 

Fran 1821 19.90 

Glob I 35J97 
GUI 1142 1248 
Grwth 1381 1422 
Inca UA7 U81 
World 1487 1625 
Thomson MdUm: 
Global r 9.91 NL 
Gwttl r 1389 NL 
1 near 9J1 NL 
Oporr 1285 NL 
TaxEx r 1844 ML 
UBGvr VJ7 NL 
. Trnsatln 11^ NL 

■was 22 _w[ TmstGr 2189 NL 
TrustFunds: . 


1350 U. 17 Royce Funds: 
nix 7 am Ealnr Ada NL 
Km 1246 HJYdr 841 NL 
1*8(1720 Voter 884 NL 

OTCFd IS SB ™ 

° PP “ 2Z17 2*s “mmd^’iauiwjl 

ss S3 usS? 

a’SS "SStm* Hd 


bjr 0.181 

880 9871 Bdldx unova B 


PocHc 301* 21.17 
GnApr 1984 NL | 
Gen Elec inv: _ ... 
Eltnln 10A7 NL 
EHnTr 3*95 NL 
EHllTX MEM NL 
5AS 3323 NL 
SOSLO TUO NL 
GnSocr M88 NL 


AW ltd 

Bnddb 

Dev Gt 

FdVOI 

GvtSac 

TaxFr 

TFCM 

TxNY 

ValAp 


Prom 
Racy 
Sped 
Tamet 

Time* 1524 1*55 Ewrit 

TatR *77 7.11 Grwth 

USGvt 9A4 1034 inoo 

OTC Sac 1448 15.1* MwiM 

.a NL| 

Coin 13.14 137* StmtBar uaawril 

STyM 147, 1*40 5^™ 

CapGt 1441 NL{ 


1572 1*55 
827 871 
779 820 


MATF 1040 NL 
MN TF 949 NL 
MtueSc 9 JR NL 
MunBd 7J1 NL 
Oh TF 982 NL 
MTYHY 1092 NL 
NY Ins IOU NL 
OTC 1583 1*10 
Ovrse 3012 3185 
Pc Bos 1245 1170 


GenTxE 12*9 NL Ujiiieiun Bro:_ 
Glnte, Group: BroHl 9J3 1083 

934 NL -Fund 
Ertso 3*15 NL incam 
GlntFd 51 £1 NL Muni 
Govaars 102* NL M F5: 

^ is ai® 

SSK? SSi& SSS 

GHh Ind ipid 


SsSfi MRYZ. «3 "Kl 

PIMITP 90SS NL 
ear •« Paine Wsbbar: n 
■sLSmI Ad All r 97* NL 
Atlas 
Amer 
GafTx 
GNMA 
HlYld 
HYMu 
InvGd 
MstrEU 


■2M 3.13 
10.15 104* 
fAO 1080 

muo null 

■979 105* 


Crlterton Funte: 

I Cmrpp 1» 9JB 

CvSOC 9A2 NL 



A Inv In 
AMtGth 
2 1 ANtlnc 
j® API Trr 
1 Aimmy 
Anaivt: 

•* AquUal 
Arte 


Ll* NL 
SM NL 
844 NL 
sin 5JS 
1844 2015 
976 NL 
7.9S .050 
. 4329- .ML 
*57 NL 


CrltGI 
Gvlnst 
InvQI 
Lowry 
Pilot 
Qua IT 
SunMt 
US Gv 
CmbrtdG 
DFASm 


1187 NL 
9A1 924 
928 974 
1082 10-52 
1082 IOS 
1003 1053 
1772 18*0 
8M 941 
88* NL 
78* NL 


9.18 956 
103* 107? 
Orea 92* 9A5 

•I-bs rt nl 

Incam 5.13 NL 
B&Sri? 1037 NL 

nu 

Enterp aoawoH 
Gwlh unavall 
Shadow onavoll 
TaxFr 019 NL 
UMB St unavall 
_ . UMBB 1071 NL 
2,4 | Voiue unavall 
4% BptrdBI _1BJ4 WJ2 
BalfdCa 12.91 1328 
SSkfUS 1524 NL 
BartlaHFuntei: 

BasCVl 11.14 NL 
CpCash 151 ML 
Pteadl 953 NL 
Banc Hill 2AM NL 
. BendlB _ 1153 1177 
to U-l* Bonham Capital: 

3to CetfTL unavall 
CaiTIn undvaH 
COPNT 10,5 NL 
r I GNMA 985 NL 
n mv, NtTFl imavall 
21 1 NTFLunavaH 

, . Tpi*90 unavni 

"•IfesS 

Ta2005 unavall 

TB201I unavoU 

0 ^r Gn r^s nl 
101 ’H5 Eh 

4 BMSGr 9.12 NL 
« BastonGo: 

1 COPAP 3022 NL 
GNMA 1177 NL 
Modi 
to SpG» 
ft BOBGrl 
2to Bowser 
Gk Bmdywn 

w Brace n 


DFA Fix 10093 NL 
Dean Witter : 

Aval r 1U0 NL 
CalTF 1181 NL 
Canvt r 927 NL 
DevGr 787 NL 
DtvGtr 17M NL 
GPtur 928 NL 
HIYM \Z£ 11* 
NY TxF 1U NL 
NHRsr BXI NL 
OPtnr 771 NL 
SearTx 1047 NL 
Tax Adv 94* ML 
TaxEx 1024 1047 
US^r 981 ML 
. WtdWr 147* NL 
betoware Group: 
Deetrl " 


1U* NL 
1347 NL 
1323 NL 
159 NL 
1011 NL 

B827 NL 

NL 

Sine NL 

Goid 3i?7 NL 


Pa TF 

Purlin 

RcdEs 

smsa 

SW1F 

SPCSH 

TXTF 

Trend 

Value 


Oectll 

□•law 

Detox, 

DOtol 

Delta 

USGvt 

GNMA 


TXFPO 


1*1* 1821 
9J4 1082 
US2 1341 
104111.14 
748 AM 
*U *71 
847 85* 
875 884 
980 NL 
72* 742 

EfStf 1 SSSS 

■ D S»*S 1M NL 

SS Et 

OTCGT 212* NL 

Dest1m>l 1876 

STlt ML 

5*10x81 334* NL 
nodCx SI 3429 NL 
dSexC 1015 1W 
iDbieTx 11 87 11-53 
OraXBl BunrijsGi: 
Burnh 2154 22J2 
MBDr ma NL 
DSCvr 849 NL 
DS E r lft» NL 
DSGvr 9^ NL 
DSGrr 11 JB NL 
DSOgr JJt 

DsPSr Eh 
™ IgSiaj! 

. TPLna 981 941 


884 NL 
1177 1381 
8*9 017 
951 NL 
947 NL 
1549 1*14 
943 NL 
2545 NL 
203 NL 
Fldl Inv Insltt: 

CTARP 1842 NL 
EaP G 1055 NL 
EaP I 1141 NL 
IP LTD 103* NL 
IPSG 970 NL 
TE Lid 1034 NL 
QualD 1385 NL 
Fktelltv Select*: 

MAJrr .059 077 
SIAGIr U81 15.11 
SLAut 971 981 
SlBlar 944 984 
SiBrdr 108911.11 
SJBrkr 7J9 774 
SICap 88* 987 
StChar 1*21 UJ4 
SKmor 10841181 
SIDef r 1183 1287 
SIEIecr 7« 7.14 
SIEUt 850 0*7 
Siena r lOMll-M 
SIEnS 780 7.9* 
SIFnSr 36M26SJ 
SlFdr 14.93 1523 
smith r »»»34 
S1MD AM7 781 

tJlJS l»8Mg 

ftS^r {Sffij 

SIReaB 021 828 
SlSSr 1810 1D31 
StSLr 112*1159 
SiSoMr U80 OB 
SITecr 1787 1742 
STTeter U77 
SlUfllr 2520 2*82 
FkhiCap 1257 NL 
Financial Preo: 

Dym *21 NL 
FSBGv 782 NL 
F5P Efl 7« N L 
FSPEu 772 NL 
FSPFIn *K NL 
FSP U 881 NL 
FndTx 13^ NL 
GaM 525 NL 
HISd 1175 NL 
HtYM 773 NL 
indusl XM NL 

1ST s£ St 

Pad! ,081 NL 
Salad *3* NL 
Tdd, 027 NL 

22S5a St 

1171 

Dbco 729 731 


Guandan FunA: 

Band 114B NL 
ParkA 2081 2187 
Stock 1*25 NL 
HarbrGr 1080 NL 
Hart EG1 843 NL 
HartGth ttte NL 
Heartld 1JS J3.U 
Mnrltaa 10B 1086 
KrtaCnv 758 040 
HS Grw 784 S^ 
HSTotR *54 *87 
H ot Man IIJI NL 
Hummer U.12 NL 
Hutton Grow: 

Band r 1052 NL 
CaUf 955 103* 


1481 NL 

JW 1 * 

949 NL 
14*7 NL 
13.17 . NL 

1*53 1773 

MotTx uw {Jh 

NwLdr 1823 NL 
NYTx U23 NL 
NYlnT W* NL 
SMlnTE 1353. _NL 


CMTx 

Cop VI 

CvScc 

Drevt 

GNMA 

GthOp 

InsTx 

interm 

Lavse 


SKAoa 

strtinc 

Sirtin 

StrWrtd 


WflHB 
13811321 
1574 1*23 
1*81 1*51 


Tax Ex UJO NL 

firm 1180 NL I ThrdC 

Txpre 1*81 NL lUSGvInt 1257 NL 


Sectrs 

EmGt 

Tot Ret 

GavGu 

GvHlY 

Intend 

FlnBd 

HllBd 

MuBd 

TxFCA 

TFMA 

TFMD 

TFNC 

TExSC 

TFVA 

TEWV 

MuHY 


1358 13J* ttgjj" r 
924 956 

9J2 102* _ Tas te* 
10*01144 ggfcflg 
747 085 EgSfi. 
e pi ear PatrtCC 

118 S 1151 ESfJJH 

97* IOS ™*Jg' 

42* *78 

1ZM11OT 2S 5, 


CvScc 847 983 up 5 Mfeflma: 

Gwttl r 1322 Nl-l cSriGTri# NL 


ootlnr 

Gvtscr 


7J9 NL 
<55 NL 
IU5 NL 
NON ,028 1071 
NY Mu 1012 1054 
PrcMr U51 NL 
SpEar 1123 NL 
IRIStCk. 7JB 325 | HocKay Shtem: 

CopA r 929 NL 


014 .M3| 

Grwth 
MIQuai 

HIYM 0*9 924 

Stock 1354 14J0 

Tot Ret 1X171383 
WJ4 108*| BB glm g^ , 
WJBlOTlI pg* 

GNMA 

r sis 

PAR MM 31.18 

Pr«M 5079 31.11 

RtePfl. 773 8.12 


951 lOg 
478 582 
1014 1B45 
1021 1072 
10*1 ll.U 
10721125 


*51 958 


Dev*! 1821 NL 
EatVln 1049 NL 
Gan90 1029 NL 
Globl 1U* NL 
GvMte U53 NL 
Grwln 1421 NL 
Incam 12J5 NL 
inNFd 3352 NL 
Joann 23.18 N L 
MMB 030 NL 
NYTOX 1014 NL 
TXFHI 1034 NL 
TxFrg 9M NL 
TXFrtO IOW NL 
TXFf93 J049 NL 
, TxFrV* 10*9 NL 
1177 NL Security Funds: 

4941 4940 | Adlon «.« 

SSr 

OmnJFd 2.U2J4] 
Ultra 525 574 
Selected Funds: 

il24 1447 I Am 5h» 12.10 NLj 
,tSi* 20 Sal She 17.1* NLj 
1748 I9.lfl Sellsnum Group 
925 971 ' 


I ritGvt unavall 
Eqidx unavall 

Value unavall 

*49 

“ " q LTM SS HL 

TxEM Et 

TxELT 92J7 NL 
Ultra r 829 843 
USGv 955* NL 
VlSta r 547 549 
USAA Group: 

Corns! 15.16 NL 
GoM 921 NL 
Grwth 1050 nl 
litco 1054 NL 
IncStk *21 NL 
Sbn 1377 NL 
TxEH 12.18 NL 
TxElt 1L47 NL 


788 NU 
1231 NLl 
1280 NU 
1250 NU 
924 NO 


1355 1481 
12.12 1325 
1040 108* 
941 953 
987 *47 
92*' 987 
*22 954 
9.10 NL 
MstOIr 1840 NL 
MstGtr 0 O 
Uf9 

1081 10.1 
1043 11 . n 
18 8* NL 


& 


TxESh 1027 NL 
Unlllad Momnt: 

Genrl >22 NL 
Gwlh 1758 NL 
Inca 1034 NL 
Indl 848 NL 
Mutl 1352 NL 

United Fu™**: 

Aecm 789 7^ 
Band «JO *59 
Con Inc 1549 1653 
GtdGv 083 |7| 


12.19 NL 
929 NL 
646 NL 
1446 NL , 
*54 7.15 


GipFd 1181 1242) 
CotoTx *53 *86 
CmStk 1251 U.U] 
Comun 12/6 Tig) 
FLTax 428 *5?[ 
Growth 5.15 541 
Inca 13,13 1271 
LaTx 747 784 


7.14 752 
*57 722 
*10 7.14 


IA A3S“ ! ltol8 NL 

RwFd 55* NL 

KwfoR, 1789 NL 

JBEJ* at ..p- g * £ a,si“ass«i6t.w 

IdSmT OM ML 787 9M 

!kcS m OK '££2 WW Wta! H!- 


Convr 
CPBdr 

G^fr 9J7 NL | 
TxFBr "■ 

Valuer 


MassTx 

MdTx 

Midvrx 

MUttlTx 

MOTx 

NOtTTX 

NY Tax 

OMoTx 

orTE 

PaTxQ 

CaTax 

CoTxQ 

GavGM 

HlYld 

MtaSac 


728 7841 
727 742 
752 750 
7.18754) 
*» 7.101 
721 7J7j 
721 7J7j 
721 7^ 
*40 *ra 
*M 729] 
555 4» 


GvtPI 

indAm --- 

iBifchr g,^jS c SS st 

ii E 4 *sM mss a st 

ionw| M ffl Lvn ^3,72S 

IDS WY 439 452 colTx r 1057 NL 


CixMt 21.15 22^ 
CpOIv 1054 1079 
EqBdr MUM 
Euro r 987 NL 
FtdSc 92* 9JB 
FdTmr 135 ML 
Hllnc 739 0.11 
HI 011 10.9* 1145 

Ine, in, 957 NL 


IDS In r 550 NL 
IDS ini 445 489 
IDS Int 749 75| 

IDS ND 884 047 
IDS NY 441 472 
IDS Proa 54*555 
IDS Tx 327 407 
Mat Ret 723 781 
MnTE 449 4.M 
M*»H_ 1125 lUj* JrtHW unavall 

E5E tS tjm !nT"b »»»Mr 

152. VS'tt 

'WIN* nl 

iaa f < w a 

■D EX Group: 

Idea, 

Idexll 
Idex 3 
IMG Bd 
IMGStfc 
Indostry 


Globl r IOII NL 
seetrr 7* NL 

Dh^fr NL 

»r H Sh| P KSd FUn 98* 94* 

MuMr -- nl1 Ifi 1HBB 

» & « ffi 

■Ji Mil Sector 722 084 

*7* a LSL 

' Bond *85 *4 
Com* 22*?**. 
_ ©vSecs 

CopAp 1184 NL J Grwlli Hg ISjT 

Gthmc llS NLpSSr M72 - NU 
HIYM 958 NL I ATNnr 9086 _ity 
I noun UO NL 

ISJSt 3S HLl 

wr iff a 

N Era 1873 NL 
N Harz 1058 NL 
NYTF 9.14 NL 
ShTrS SJS NL 

SlFrH lOW NL 

uMd s'wisaBLj? NL 

Mulncr t.U._NLl “ 9 M 

HdoTE 75* LB 
IneTE *M 9 32 

sp‘iw mw Ills 


13 36 148* 
2789 3052 
146* 1543 
*44 *78 
2183 2X981 
172* 1073 
1520 1080 


Munilh 747 728 
NYMur 1025 NL 
NHRsr 1X21 NL 
PocFd 3Z5B NL 
Pturix 1021 TlriB 


1080 1151 
5.16 584 
1321 M24 
52* 523 
38* 435 


Govt 
Grwth 
HWiY 
I naan 
inttSec 
NtRes 
NYTF 
Opln 
SpcBd 
Tax Ex 
Vatu* _ 
FtTruS unavall 
Flap Investors: 

CrvCe *57 NL 

InHTr 1051 1142 

TlinSh 155* 
Fioostria Group: 

AZ TE 093 933 


1382 MJ4 
420 453 
H22 1425 
927 10J2 
951 1039 


4521 NL 
987 947 
9.11 921 
981 IBM 
887 9JB 
984 1086 
071 989 
8.92 9J1 


CaCsh 
OaTx 
KvTE 
MkhD 
NCan 

OhJeD 
PaTE 

Vlrana 
Flex Funds: 

Band 1925 NL 
Grwth 1121 NL 
IncGr 1987 NL 
Rater n 1185 NL 

Fbrtrtss mvs: ■ 

GISI Ml 940 
HIQUOl 11J011J1 


1H2 M BSffV 1074 NL 
1 U4 1 986 £S q . r r uh Prlncor FunA: 

IOM 1183 Kirn r wS Et CopAc unoveK 

1?|^ SSifa WSSSSSi 

“sx sw s, : 3 fsaaMw* 

Eqlnc 059 15? 

Ealnv 051 923 

Gulin 1123 NL 

Hllnc 053 726 

TaxEx *7S 787 


GvtSac 
intGfti 
Hi Inc 
HHndl 


486 SM 
727 049 
1226 1340 
451 453 
17.18 10*9 
fttaml *45 *24 
MunHI 485^*87 
NwCCPt ,4245.10 
Rettro *83 

5eEhO 1023 ll.U 
Vang *2* *84 

Utd Services: 

GBT 
GNMA 
GtdShr 
Grwth 
Inca 
LoCanr 
N Pro r 


RlEst 
US TF 
UST Int 
vaiFrar _ 
value Line Fd: 
Aaarln 
Conv 
Fund 
Incam 


1*23 

NL 

921 

NL 

5J9 

NL 

753 

NL 

920 

NL 

*2S 

NL 

L5J 

NL 

81 

NL 

8.12 

NL 

1053 

NL 

05* 

NL 

1033 

Fd: 

NL 

88, 

ML 

981 

NL 

1485 

NL 

*12 

NL 

2225 

NL 

981 

NL 

1285 

NL 

1188 

NL 

5.16 

558 

1480 UJO 

9J7W.U 


AdGth 9.15 941 

CaeAar 1128 ml 

CvSee 982 W.W 

Grwth 1184 UST 

HIYM 10J6 1081 

Homer 958 NL ... 

incPt r 0*3 N L toMAMunawdl 
StrlpM 11.61 12.19 jyyy4Aui unorvoU 
injtoh 14U UJA 334 

IntstCa 427 643 MSB Fd unavall 
invrtPOrtfolte: Sg?l tr 1787 ILK 

Emrtlr 1087 NL MorKea 9.1* 947 

GvtPI r 750 NL M-rfun 4M 526 

Eh W«t B" 1 3244 1380 

l£SJ R Eh Mutixri of Omaha; 

, Wflf , 5* ML Amer 1083 ML 

ITBGnxx,: Grwth *2* 735 

HUnco ttHW inaxn 122 948 

InvBO* 1UB1UB Tx Fro 1047 1180 

. “fill ’rw MutlBen 20J4 NL 

rwj Resh fC SJtt MjKtooi ajt NL 

MM 1M1 NL MolShr *1.15 NL 

Gwthr ' 1241 NL NalAvla IX 9JB 

Irntr 12054 NL Natlnd HJ 

f intlr 1323 N .L' “at Seawfth*: 
JPGrth 1257 14.10 Baton IMS 11M 

JP IKO 920 1080 

Janus Fund: 

Fund IU7 NL 

Value 1039 NL 

Ventur 2051 NL 

John Hancock: „„ 

Bend US* 1551 

1451 1586 


Band 

CaTxE 

Rrirtd 

FedSe 

Grwm 

mcem 


Adlpfd B26 NL 
CaiMur 1025 NL 
Eatvr L a ml 
Eqlnc r 841 8 jD 
RxAa 889 NL 
FteOl 9.10 NL 
ONMAr 1455 NL 
Glow r 986 NL 
GlbRs 781 NL 
GvPI f 9J6 NL 
GvPIlr 9.10 13B 
GvtSC 1025 NL 
GtOpr 057 NL 
HIYIdr 984 NL 
inVer r me® nl 

MuAzr 1144 NL 
MuGor 1061 NL 
MuMdr 956 NL 
MuMar 1025 ML 
MuMir 10J5 NL 
MuJiAir 1029 NL 
MNCr 1086 NL 

MUNYr 1036 NL 

11JB NLl Muorr 1039 NL 
- + MuOtir 1024 NL 

MuPar 9.17 NL 
NtMur 1431 NL 
OtttCr 
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Putnam Funds: 
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■ihca 

Let, In 1*40 1747 
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SttNBG 2331 NL 
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Mara 
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012 NL 
25*4 NL 
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1127 NL 
32.1B NL 
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Hlinco 

HIYM 

HlYdll 

Inaxn 

litfaSc 


41394450 
1483 1536 
*51 NL 
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1286 UK 
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14.14 1S85 


Smith Barney: 
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MuHY 980 NL 
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VSPHr 1485 NL 
VSPSr 1381 NL 
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ACROSS 

Z Leonine name 
6 Dress 
10 Dallas univ. 

13 Regarding 
expanse 

24 James , 

U.S. author 

15 Suffix with 
labor or victor 

16 Vl site of 
British defeat: 
1777 

18 Pretext 

19 Finish 

20 Travels 

21 How we stand 
23 Takes offense 

25 Big Broadway 
success 

26 Actress 
Michele 

27 Lee J.orTy 

28 Youth org. 

31 Intense; 

violent 

34 Roaring 20' s 
dances 

36 Tucked in for 
the night 

37 Flogged 

39 Burden 

40 French 
President: 
1954-59 

42 Versifier Nash 

43 October brew 


44 Firpo of boxing 

45 Mrs., in 
Madrid 

46 Dental — 

48 Intermittent 

light 

52 Narcotic 

54 Usher's 
concern 

55 Pitcher's stat 

56 Choir member 

57 Charitable 

60 Golfers’ pegs 

61 Yale Bowl, e.g. 

62 Sublease 


It (16/87 

15 Eye part 
1 7 Short letter 
22 Arrests 

24 Skip over 

25 Audio measure 
27 Buffalo Bill's 

family 

29 Mold overflow 

30 Org. 

31 — —avis 

32 Fourth person 

33 Gained (from) 
35 Robes for 

justices 

37 Young servant 

38 Medical suffix 


Bean Wins in Hawaii Golf, Marsh in Japan 

KAPALUA, Hawaii (UH )— Andy Bean of the United States shot a five-under- 
par 67 on Saturday to post a three-stroke victory over compatriot Lanny Wadkins 
and successful^ defend his tide at the Kapalua International golf tournament. 

Bean held a one-stroke lead over Sandy Lyle of Scotland heading into the final 
round, but distanced Jbimsdf from the field with six hudics and a bogey in the final 
18 boles, finishing at 267. Wadkins, who started the final round three strokes 
behind Bean, finished at 270 while Lyle was third, at 71-272. 

In Gotemba, Japan, Graham Marsh of Australia came from four strokes back 
Sunday with a bogey-free 66 lo win the Tatbdyo Gob Masters tournament by a 
stroke. Marsh, M*ang off in 11th place, caught the leaders with birdies on the first 
three holes and on boles 16 and 18, finishing 12 under par at 276. Tom Watson of 
the United States shot 70, finishing second at 277. KOcuo Arai of Japan, who shot 
69, was third at 278. Third-round leader Koktri Suzuki of Japan tied for 
at 281. 

Rugby Slates World Cups for Every 4 Years 

AGEN, France (Combined Dispatches) — Rugby will have a World Cnp every 
four years, the International Rugby Football Board announced Saturday at the end 
of a week of meetings. Without naming host countries, the board said the next 
World Cups would be m 1991 in (he Northern Hemisphere and in 1995 in the 
Southern Hemisphere. 

A decision on future playing relations with South Africa was deferred by the 
board, winch admitted as associate members Fiji, Romania and Tonga- They join 
Argentina. Canada. Italy. Japan, the United States and Zimbabwe. The full 
members are Australia, England, France, Ireland, New Zealand. Scotland, South 
Africa and Wales. New Zealand won the inaugural Wodd Cnp, played in May and 
June in New Zealand and Australia, with France the runner-up. (IHT, Rotten] 
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UEFA Fines Spain, Bans Hajduk Split for 2 Years. 


Solution to Friday's Puzzle 


64 Shrill barks 

4 Z Jumbled mass 

BEECH □ 

□ 

EJ 

E 

65 Pantywaist 

42 Platform 

DCIOBH □ 

□ 

□ 

E 


pundits 

45 Ruthenian 

47 Cambodian 
npiehhor 

EBQEHCCI 

a 

D 

E 

DOWN 

BOBEID 

E 

□ 

E 


LJDULJ EH 

□ 

a 

D 


SEED 
□ 


sword 

2 A Castle 

3 Repairs 

4 Prohibit 

5 Evenly placed 

6 Duelists' 
pledges 

7 Business reps, 

8 Antique auto 

9 Stupefied 

10 Fighting Irish 
campus site 

11 Ponder 
dreamily 

12 Employed 


48 Senses 

49 What 
celebrants 
kick up 

50 Sea eagles 

51 Shabby 

52 Dobbin's 
dinner 

53 bargain 

(legal 

stratagem) 

54 Crisp cookie 

58 Actress Le 
Gallienne 

59 Hawaiian 
garland 



EEQE 


DEED 


n/i4/8r 


For the Record 

MadtLobefl set a world record of 1:54 
1/5 for a five-cights-milc track in the 
Breeders Crown Trot for 3 -year-old colts 
Friday night in Pompano Park, Florida. 
Saturday. Stage Entrance set a record of 
1:59 1/5 farZ-year-cM fillies. (AP) 

Loibs Espinoza of the United States is 
to defend Ins World Boxing Association 
junior featherweight title against Jnho 
Gcrvado of Puerto Rico on Nov. 28 in 
San Juan, Puerto Rico. (AFP) 

Sooth Korea rejected North Korea's 
for one Korean team at the'1988 
in Seoul. (AFP) 

1986 horse of the year, 
brought a top bid of S5.4 mflHou Satur- 
day at a sale in Kentucky. (AP) 


plan 

Olyn 


United Pntn International 

BERN — The Union of European Football 
Associations has fined the Spanish Soccer Fed- 
eration 100,000 Swiss francs ($71,942) because 
a linesman was hit by a bottle thrown from the 
stands durin g a Fnmymin GhlBlpl olllhip quali- 
fying match 

That was the heaviest penalty levied by UE- 
FA’s disciplinary committee, which met Friday 
to deal wim more than three dozen inddeatsin 
European matches. More than 200,000 francs 
in fines were levied. 

In fining Spain, UEFA said, it took into 

acenwnf that (he infiidant, in SeriDc during a 

match against Austria, was not the fust time a 
referee or linesman had been molested in Spain. 

The Yugoslav club Hqduk Split was banned 
from the next two European club competitions 
for which it qualifies because its Cupwinners 

Gup mwteh NOV. S ugawiitf Manaaflle had tO be 

halted for 30 minutes after tear gas was thrown 
onto the field. UEFA also ruled that no match 
under its auspices could be hdd at Hajduk 


t*S Stadium, ihOSC il 

Jugoslav national team. Marseille was 
5,000 francs over the inddont 
Iinfidd, of Northern Ireland, was ordered to 
play its next two home matches, in any of the 
three European dnb competitions, at least 150 
kfiometers (93 miles) from home because dur- 
ing a home match against the Norwegian dob 
LiDestrom in the UEFA Cup spectators threw 
otyects onto the field. 

Hie heaviest fined dobs included HoHaraf s 
Eindhoven, 15,000 francs because spectators 
threw (Meets and invaded the pitch at a game 
against Gdaiasarey of TYskey, and Galatasaray, 
7,500 francs fra: its fans’ misbehavior at that 
game. Sportnl Bucharest was fined 8,000 francs 
because of its players’ misbehavior in a UEFA 
Cup match against Brondby of Denmark; Red 
Madrid was fined 6j00Q francs became firewodo 


Porto, and Ajax of Amsterdam was fined 5,000 
francs because barmen in the stands were set 

afire riming a mafrli n gamut Ra i wHwr g 


The! . 

coach of Chaves of Bortogri, for six 
«4nh competition for tnmhing the 1 
in the Cup mmdi against Honved Budapest. 

Stanislav Griga of Sparta Prague., who was 
sent off after attacking an opponent in a game 
' against AndedechLgot a four-match ban, as did 
Assam Mdhas of Dynamo Tbfisi and Agim 
Bubeqi of FlamuxtatlYlora, for the same reason. 
Ireland's Limn Btedy was suspended four games 
for vkriace, as was FartugaTs Sousa. Creattslo- 
vdda's Stefan Lubas drew a three-match ban. 

■ Weal German Rioting 
Tea people, three of them policemen, were 
ranted ancf 40 were arrested Saturday at Gdsen- 
farehea. West Germany, after a act at the West 

fVrmim T i»i ) gnp. imrtni Schalkc ’04 and 

FCCotojj^ Age^Fra^e R^cr ^Mted^ 

thrraigiomtiiciDatcb »mri in & pitched 
battle between 600 rival fens. Several of the 
injured were hit by fireworks, while the police- 
men were hit by stones thrown by the notere. 
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PEANUTS 


<0 New York Times, edited by Eugene Maieska. 

DENNIS THE MENACE ~~ 



really? ok av. 

I'LL TELL HIM.. 



YOUR STUPIP DOG IS 
JN THE EMERGENCY 
ROOM AT THE HOSPITAL! 

7 


GOOD GRIEFJ I 
WONPER WHAT HAPPBJEDl 

nr 



ARE YOU COMING 
RIGHT BACK, OR CAN I 
SWITCH CHANNELS? 


WORLDSTOCICS IN REVIEW / 


BLONDIE 


WHAT'S THE SPECIAL. 
•PIZZA MEXICANS? 


mS A MEATBALL. AND «l 
P6PPERON1 PIZZA VWTH 
CHIU SAUCE AND MEXICAN 




Frankfurt 

The pessimistic mood on the Frankfort 
Stock Exchange lightened somewhat last wede, 
with the Commerzbank dare index retreating 
just 28 points, or 2 percent. 

The index reached alow ofl^22tL9 on Tues- 
day, bat benefited Thursday frtnn a repOTt on a 
narrowing of the UJ3. trade deficit for Septem- 
ber. The index dosed on Friday at 1,379, after 
three daily gains. 

Volume was 17.34 billion Deutsche marfa, 
op from 1437 btifion DM the previous week. 


Since the beginning of the year, French stock 
prices haw declined by 24 percent 
Analysts attributed mefaD tomajorscflzngby 
investors in En g jA yAmg Some 

had invested substantial amounts cn the bourse 
when the dollar was trading at at 9 to 10 francs 
and French shares woe considtted cheap. 


Singapore 


HongKong 



BEETLE BAILEY 


t Sffi?I(^|TaJCHAFft>sr *LETMEKN0WWH9JWE 

WARSSIARTSHOWIH. 


»j 
ol 

Unscramble these tour Jumbles, 
one letter to each square, to fomn 
tour orctoiary words. 


THAT SCRAMBLED WORD GAME 
« by HBnrf Arm*! and Bob Lee 


Hoi* abort an 
abstract art 
axflMt? 


LOVEN 


car 

UL 


NOGGI 


i ic: 




DYGOTS 


mx 



YOMFID 


rr~cr 



HE CLAIMS HE'S AT- 
TRACTEP TO HER BY 
I HEKMINP, BUT WHAT 
HE REALLY LIKES 
IS THIS. 


YOU POZEC? DURING 
MY TALK, BEETLE,, 
(71(7 YOU MISS 
ANYTHIN©? 


THE RART BETWEEN 
“CLASS COME TO 

ATTENTION * M4f? 
“CLASS DlSMlSSEP /# 



Stare prices rose impressive^ last week fol- 
lowing rumors about a takeover bid far Hong- 
kong Land. The key market barometer, die 
Hang Seng index, rose 113.07 to 2,226.74. 

After a sharp loss Tuesday, stocks rose sharp- 
ly Thursday on a rumored bid for Hongkong 
Laud, the territory's biggest property firm. 

Prices singed further on Friday before a 
spate of profit- taking near the date. 

London 

Prices on the London Stock Exchange began 
the week on an uncertain note the n rose 
steadily before a drop on Friday. The FTSE 
index, ended the week 57 JS prams at 1,6783. 
Friday’s retreat was attributed to continuing 
acertamty about the outcome of budget defi- 


Tbe Singapore stock market 
siderabte ground in the last two £ 
the week m line with recoveries < 

Investors went barcam-frnntmg for quality 
stocks in a spree attributed to a steadier U S. 
dollar and a Wall Street rebound. 

The Straits Times industrial index, which 
had dipped below the 800-point level, recov- 
ered to dose virtually rmc-hangrri for the week 
ai82234,aloss of just 138 pouits. But volume 
feB by 43percent to 127.4 million umts valued 
at 252 nutim Singapore dollars. 


Tokyo 


A 


d( talks talks in Washington. 

Big exporters, such as IQ and Glaxo, per- 
formed strongly, benefiting from the douafs 
firmer tone. 


Milan 


ANDY CAPP 


Now arrange the circled letters to 
form (be swprtoa answer, as sug- 
gested by the above cartoon. 


n—’ssmx ixr 


ftkloy's 


(Answers tomonow) 

Jumbles: DITTY MAKER ABUSED HAZARD 
Answer. From all that runrfng In the underworld you 
can expect this— A DEAD "HEAT” 




WHENXTHNKOFAU- N 
THOSE LOMELV IM3WB>I L 
SmiNS AT H3VIE WARMING 
TELEVISION, I QETREAL -c 

jealous) 
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Stares recovered some 
strong end-of-tho-week 
lows a few days before, 
dosed Friday at 689, 

The index fdl to 661,'a 1 
after two days, of heavy 
when the index touched 1 


in Mjhm in a 
after touching new 
index 
for the week. 
low, on 
Since Jan. 
it has 


Prices on the Tokyo Stock Exchange fell last 
week in extremely thin and volatile trading, 
reflecting uncertainty over currency rattL* 
The loey 225-issue Nikkei stock average, 
which advanced 2938 yen the previous week, 
riied 346.77 yen to dose Friday at 22,44835. 

Analysts said .most institutional in vest or s 
were on the sidefines, as the dollar hit a post- 
war low against the yen Tuesday. The U3. 
currency rallied Thursday on news that the 
UjS. trade deficit had inroroved slightly. 

Export-oriented and high-tech issues suf- 
fered os foreign investors ditched tfaezr hold- 
ings, but they rallied strongly Friday as dm 
Nikkei gamed a hefty 90L75yen. 


exchange index Zurich 
its for the week. ■ _ . 


> pants, 

feDen 3 1 percent, most of that in toe pst month. 

Paris 

Share prices on the Paris Bourse slid for the 
fourth consecutive week, with the CAC index 
falling to 7.9 points, to 292.0. 


The Zurich stock stabilized last 

week, registering a 13 percent gain after a slide 
that lasted neariy a month. 

The Credit Suisse index finished at 451.7, up 
5.1 points from a week earthy. Analysts said that 
a brake in the dollar’s decline made the recovery 
posable. But they said that the outlook for 
Zurich share prices was very uncertain. Swiss 
investors woe active during die week, but for- 
eigners were not much in evidence. 
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RISKS: Wall Street Is Seeking a Steadier Path 
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POSING AS A 
GIRLFRIEND OF 
ciNors, AUNT 
KATE CALLS 
DR- MORGAN'S 

jsaflwrw 

HOUR AGO i 


SHE CERTAINLY 
BE COA 



_ . /JULD 

.OMING ALONG. 
ANY TIME NOW/ I 
THINK I HEARD 
A^R PULL 


I/LL 

YOU FOR 

ME, PRO 


NBATR, NEVER BE ABLE TO REPAY 

THE BEST 
WAY TO REMY' 

Me IS iSf BEING 

stuSro 
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HOW ABOUT THAT7J PlPN'T 
THINK I GOOLP PO IT 



(Cnfined from first finance page) 

large sums of the investment firms’ own mon- 
ey. 

Most of the big firms increased the amount 
of capital they used to speculate in takeover 
stocks, but the essence of their merger work 
was advisory. Merger specialists at the invest- 
ment banks advised corporate clients on take- 
over strategy in exchange for apercentage of 
any Ami mat came through. Tne percentage 
fees sometimes ranged into rhe tram of rnTflrnnc 
of drdkrs. 

The lucrative fees available in merger work, 
however, rave rise to intense competition in 
the field That competition led the major in- 
vestment houses to begin risking thexr own 
capital as a way to secure more business. More- 
over, the rapid growth of the firms put pressure 
on investment-firm managements to maintain 
profits that would support expansion. 

“They have all built tremendous overhead 
structures, not only in the U3., but in Lor^xai 

and Tokyoi” said Chrysler Corp.’s treasurer, 
Fred Zuckemum, who oversees the automak- 
er's dealings with its Wall Street advisers. 
“There has to be pressure to take rids to fry to 
recover some of the start-up costs associated 
with these huge structures. 1 * 

Bridge loans came into wide use in tins 
environment not only as a means to secure 
large fees, but also as a competitive response 
by some firms to Dread's dominant role m the 
highly profitable takeover field. 

Drexgfs ability to provide financing far 
takeovers by selling junk braids provided tile 
firm with a major advantage over rival Wall 
Street investment banks. 

Michael Milken, die influential head of 
Dtcxd’s jaak-bond department, routinely pro- 
vided his cheats — who include the country's 
best-known corporate raiders — with a letter 
stating that Dread was “highly confident” it 
could raise money tor a particular takeover by 
selling junk bonds. 

That letter often gave efienis the muscle they 
needed to complete takeover agreements. 

Rival firms found that bridge loans provided 
one effective way to compete with Mr. Milken. 


By n<ang their own capital to mak**- ahort- tenn 
Joans to bidders wink a takeover attempt was 
under way , the firms matched the power of Mr. 
Milken’s Trighly confident” tetters. s 

Once a takeover was completed, the loan* 
woe rqpaid through the sate of junk bonds or 
other securities. Bat whereas Mr. MBken 
□sired raity his reputation by promising to 
deliver financing, his ovals put up hundreds of 
unUioua of dollars in capitaL 
The Southland deal is likely to accelerate the 
reassessments of strategy already under way at 
several major Wall Street firms, officials al the 
investment banks saifl. 

Tt _wiD drive everyone who has a ample 
brain in their mind to mulrm sure that at any 
one point in time, their exposures will be re- 
duced to some manageabk percentage of their 
capital” said John Henman, vice chairman pf 
Merrill Lynch & Co.’s capital marina* group. 
“Not only will yon” hedge “your risk m any 
ooe transaction, hut also in a group of transac- 
tions » the contagion effect of markets when 
they fall doesn’t catch you.” 

Mr. Heunann said he was not criticizing 
Goldman and Salomon specifically mux he 
did not know whether they had taken q tr h 
factors into account in the Southland deaL 
•There will be a lot more attention than 
wtfve seen in the past to old-fashioned risk 
m anagement and risk diver sificati on,” Mr 
Hermann said. 

The stock market collapse has put a damper 

on takeover activity, at least temporaiflyT^ 

Nearly all the major investment hou*~ K 

suffered large losses in their risk-arbi 
partmenis on Oct 19, when the D&„ JUUC5 
industrial average plummeted 508 points, ac- 
otmdingio Harm Long, an investment bankmg 
analysL And most have sharply curtailed art* 
trage activity. 

“All in all, it’s shaken the manamseuts ot 
these firms; they me_ looking at how they 
should restructure,*’ Mr. Long said. “Mbstof 
fcan believe that they 

people these ferns have.* 
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SPORTS 


>ooners 
^*YeIy Beat Missouri 




-SB!S 


Yljjm 

Slcfsa Lubos drew a 


&» Wat Gammy. aftsaS? efS 

ssSSps- 

WBt fait by siooes thrown by 


J I7te Associated Press 

. NORMAN, Oklahoma With 

tafr few at artav quartaback £- 
mdle Holieway and fallback Lydefl 
to, art with ngmks, top-ranted 

KgaK 

The Soouere strumded to beat 
^toon, 17-13, hcrr&ttmiav 
mgfoaf of their .sis fumbles and 
£ tmg to score a touchdown umfl 
45 seconds before hatf tiny* 

8™ the defease hdd 
^ two Afissoon d rives, one with 

- US- COILECE FOOTRAT J 

” n inuerception, to pvc the Socmers 
a 10-0 reoOTd«Hng into mset Satnr- 
showdown with second- 

■ “If weplay'fee way we have been 
w® aright get beat by 40 
..JgpU? Oklahoma^ coach, Barry 
JS#itzer, said of the Nebraska game. 
“The defease can't do h alone. We 
Jiave to hdd onto the football sod 
“not make so many mistakes.” 

, -.7 Both BaBaray and Gur were 
*,k»t forfee season with kneeiniu- 
_ri«» last weekend. 

7 Holieway’s backup, Charles 
7.3IkHnpsoa, scored cm a 14-yard 
run in the third quarter to make the 
score 17-3. He finished with 91 
yards rushing and 104 passing 
. wirik Cart's backup, Rotma An r 
r derson, ran for 118 yards. 

.’•The Sooners had averaged 49 
—game with Hobeway and 
_ mg, but when Missouri 
_ Imlfbadc MicbaeUbaes scored on a 
20-yard nm one jrtay after Hump- 
soofumbled late nt the third quar- 


ter, the Soosers led by just 17-10. 
Tom Whdfeatfs 45-yard goal 
with 8:13 to play brought Missouri 
wichmfotir points. 

Tohdded to Switzer's problems, 

the ligaments jp one lOJee were 

d ama ged when he was hit by play- 
ers earning oat of bounds in the 
first quarter. He hobbled about 
with the knee heavily wrapped until 
halftime, then walked with a ewe 
during me second half. 

Miami (Florida) 27, Virginia 
Tech 13: In Miami, Melvin Brat- 
ton, whose fumble one play earlier 

was negated by a penalty, swept 
tm touched for a one-yard touch- 
down that broke a 13-13 tie with 
4:51 left and meHn Miami 8-0. 

Florida State 41, Furman Id In 
Tallahassee, Florida. Sammie 
Smith scored cm runs erf 95 and 20 
yards as Florida State beat a Divi- 
sion I-AA Smith g*i*u*t 176 
yards cm 15 carries fa the Sexni- 
nolesv now 9-J. 

UCLA 47, WadfaHton 14: In 
Pasadena, CaEforma, Troy Aflcman 
passed for a touchdown and ran for 
one as UCLA scared 17 points in 
rite third quarter. The Brains are 9-1 
overall, 7-0 in the Pacific-10 Confer- 
ence, and with a victory over South- 
ern Cal next Saturday would bo- 
come the first team with a perfect 
league record since 1976. 

Syracuse 45, Boston College 17: 
In Syracuse, New York, the Or- 
angemen, 10-0, soared 17 points in 
(he last 10 minutes of the first half 
to tie at 17, then got 28 points in the 
second half, behind the passing of 
quarterback Don McPherson. 

No toe Dame 37, Alabama 6: In 



Dickerson Leads Colts 
Over Dolphins, 40-21 


Dob Aftas/lto Awodahd Am 


Lorenzo White, who could see trouble coming, rushed 56 times for 292 yards and scored 
twice during the 27-3 defeat of Indiana that gave Michigan State the Big Ten title. 

South Bend, Indiana, Tony Rice 
ran 12 yards for a touchdown to 
put Notre Dame ahead and passed 
to Andy Heck for another as the 


Fighting Irish, 8-1, handed Ala- 
bama, 7-3 


-3, its most lopsided loss in 
16 years. Thu Brown caught four 
passes fa 114 yards and became 
Notre Dame’s career leader in re- 
ceiving yards, with 2J71- 

Auburn 27, Georgia 11: In Ath- 
ens, Georgia, Jeff Burger passed fa 
217 yards and two touchdowns as 
the Tigers went to 8-1-1 overall 4- 
0-1 in the Southeastern Confer- 
ence. A victory Nov. 27 over Ala- 
bama wifi clinch the conference 
title. Georgia feQ to 7-3, 4-1 
Gteuuon 45, Maryland 16: In 


7T~ — Bowls: Michigan State Gets the Roses 

W i WaAgaiceFmue.R m • . ~ 


The Associated Press 

• NEW YORK — Although bowl 
j*ds cannot be officially extended 
until Nov. 21, several college foot- 
ball teams have an idea of where 


a {dace in the Rose Bowl with a 
victory or tie against Southern Cal- 
ifornia next Saturday. 

Notre Dame reportedly is to play 
the Cotton Born on Jan. 1 against 


ace the begimimg o f the jar, Frari 

< haw declined bv 24 percent , „ t 

tfe k{[ ^ ball teams have an idea of where m the Cotton Bowl on Jan. 1 against 

in , [ !^^ f ihfcir-'boine for the holidays will be. fee winner of die Southwest Confer- 

matad subsmhKoS^^' Swevjaio^a^ 

i tfe y^c r rwtino n a, olfSiff* ^dweitwiD been New Year's Day. botfi Texas A&M and Texas had 4-1 

^ day So clinch die Big Tea Confer- Undefeated Syracuse is most 
era title and a Rose Bowl berth. Hkdy to play in the Sugar Bowl on 

UCLA, which is und efeattri in Jan. 1 against the winner of the 
the Parific-10 Conference, can win - Southeastern Conference, where 



rtgapore 

he Singapore slock market 
ofaiegrotrud in the last wo : 
tack m line wife recoveries 
motors wra t bar 
to in* 

tar and “ ’■ •*“ , ci.r/uu, j.i 

fac Straus Times industrial aria r tfvecarkwdsof 
, dmcwti below the SOO-pomibd,B > of. fee 1 -football 

« T7Tl~. Nrt.'HtHOMl for titl— BKA— V»». 


Brawls: Tire Irons in Texas 


i soee aiafc 

i a wall Street rebound. 


i tO a SteafaU. 1 . . . The Assodmed Press 

.EL PASO, Texas Two tnea woe hospitalized Saturday after at least 
' foight with baseball bats and tire irons at the dose 
l dipped below the SOO-pomi W« bf thc'footbalT game between the Umvenity of Totas-El Paso and 
4 to doe vinualh uachinyd fa it<*- Yonqg University, authorities said. 

tw?i a *m ct i zsi 1 3S poind. Bay *v‘-! ' 

r 43 percent to 127.4 million 
i Singapore dollars. 



b kyo 


irons and wait after 
hi Hesaidaloohd 
^as spectators left 


». 's heads.’ _ . . 

had bra inwived,aiid dial fee broke out 

Sun Bowl after — v — v, JiA 



Analysis 

ere on the sidelines, as 


Auburn needs to beat Alabama on 
Nov. 27 to dmch the title. 

Florida State probably will 
spend New Year’s Day at the Fies- 
ta Bowl against fee loser of the 
Oklahoma-Nebraska game Satur- 
day. The winner of that game will 
head fa the Orange Bowl as the 
No. 1 team in the nation and the 
Big Eight Conference champion. 

The most Kkdy Orange Bowl op- 
ponent for fee Big fight winner is 
Miami of Florida. Bat the Hurri- 
canes stffl have to play Notre Dame 
and South Carolina, so a team such 
as Syracuse could get fee bid. 

Clemson, the Atlantic Coast 
Conference champion, seems head- 
ed fa the Citrus Bond, where it 
could face Penn State or the loscr 
of the Alabama-Auburn game. 

Florida, in the Southeastern 
__ in the Aloha 

Bond in Honolulu bn Christmas ' 
Day against Oklahoma State, Ari- 
zona Slate or the loser of the South- 
ern CaHfomut-UGLA game. 

Wyoming, in the Western Ath- 
letic Conference, probably will fra 
Indiana. Iowa or Texas A&M on 
Dec. 30 in the Holiday Bowl 

The bowl season begins Dec. 12 
wife the California Bowl in which 
San Jose Stale is likdy to meet 
Eastern Michigan. 


Qemsoo, South Carolina, Rodney 
Williams passed for two touch- 
downs and Terry Allen ran fa two 
as the Tigsrs won the Atlantic Coast 
Conference title, beating Maryland 
for fee first time since 1983. uem- 
saa, 9-1 and 6-1, has won a record 
10 titles and tied fa another. 

Louisiana State 34, Mississqipi 
State 14: In Baton Rouge, Louisi- 
ana, Tommy Hodson threw two 
touchdown passes and Sam Martin 
scored twice as LSU raised its re- 
cord to 8-1-1, 5-1 in the SEC 

Michigan State 27, Imfiana 3: In 
East Lansing, Michigan, Lorenzo 
White rushed 56 times for 292 
yards and scored twice as the 
tans clinched their first Rose 
berth in 22 years. They finished 7- 
2-1 overall 6-0-1 in the Big Tea, 
while Indiana fell to 7-3, 6-2. 

South Carolina 30, Write Forest 
0: In WinstourSalem, NothCanrfk 
na, Harold Green ran (or two touch- 
downs *nd causht a scorinz nass 
from Todd Ellis fa South Carolina, 
7-2. The team's defease has not al- 
lowed a point in eight quarters. 

Ffttfeogb 10, Peon State fk la 
Pittsburgh, Jeff VanHoroe kicked a 
44-yard Grid goal on Pitt’s first pos- 
session and Billy Owens ran an inter- 
ception 69 yards fa a touchdown in 


the last mhune in hdping beat Penn 
Suucin Pitt Stadmmrcrme first time 
since 1965. Both teams are 7-3. 

Oklahoma State 49, Kansas 17: 
In Lawrence, Kansas, Thurman 
Thomas ran fa 202 yards and three 
touchdowns, and Barry Sanders re- 
turned a kickoff 100 yards fa a 
touchdown fa Oklahoma State, 8-2. 

Tennessee 55, Mississipp 13: In 
Knoxville, Tennessee, quarterback 
Staling Hen ton began and ended 
Tennessee's 28-point second quar- 
ter, first wife a touchdown pass, 
that a scaring run, and another 
fres hman. Reggie Cobb, scored 
three touchdowns as the Volunteers 
improved to 7-2-1 overall 2-1-1 in 
fee Southeastern Conference. 

Tens A&M 14, Arkansas 0: In 
College Station, Texas, 
quarterback Craig Stump 
fa one touchdown and Rod 
returned a pant 66 yards fa anoth- 
eras die Aggies kept alive their (fate 
hopes by raiana their record to 7-2 
overall, 4-1 in fee Southwest Con- 
ference. Arkansas feO to 7-3, 5-2. 

Cornell 31: CohmHa20: In Itha- 
ca, New York, quarterback Dave 
Dase threw three touchdown 
passes as Ins t«»m extended Co- 
lumbia's losing streak, college foot- 
ball's longest, to 40 games. 



The Associated Pros 

MIAMI — Eric Dickerson 
rushed fa 1S4 yards and a touch- 
down, and Dean Biasucd kicked 
four field goals as Indianapolis 
ended Miami's dnmhiafifln of the 
Grits wife a 40-21 National Foot- 
ball League victory over fee Dol- 
phins here Sunday afternoon. 

The triumph in Joe Robbie Sta- 
dium stopped Miami's 14-game 
winning streak against fee Colts 
an ft Indianapolis to re- 

main in first plra in the American 
Football Conference Eastern Divi- 
sion wife a 5-4 record. 

Miami, which started the day in 
a five-way tie fa the division lead 
with fee Colts, Buffalo Bills, New 
En gland Patriots and New York 
Jets, fell to 4-5. 

The Dolphins committed five 
turnovers and got a mediocre pass- 
ing performance from Dm Mari- 
no, who completed 14 erf 34 at- 
tempts for 194 yards and two 
touchdowns. 

Indianapolis, which has now 
beaten each of its conference rivals 
at least ora this season, took ad- 
vantage erf three fumbles forced by 
Colts h'nriwcker Cliff Odom and 
wiped out an early 14-0 deficit with 
two touchdowns within a 53-sec- 
ond span of the first half. 

Miami led, 21-20, at halftime but 
was shot out in the second half. 
Odom forced Lorenzo Hampton to 
fumble at (he Indianapolis onc- 
yanHine, Marino threw an inter- 
ception, and, on the final play of 
fee game, Marino's backup, Don 
Strode, threw another. 

Dickerson, starting his second 
game since inriianupnKc obtained 
him in a trade last month with fee 
Los Angeles Rams, became (he 
first runner to rush fa more than 
100 yards on the Dolphins defense 
this season. 

Quarterback Gary Hogeboom, 
returning to the Colts lineup after 
missing tnree games wife a rib inju- 
ry, complete<f22 of 39 passes for 
218 _ 

Bentley, who lost the 


m ROUNDUP 


Colts starting running bark job 
when Dickerson was acquired, 
scored on runs of 17 and 2 yards in 
the fourth quarter. 

Browns 27, Mis 21: In Cleve- 
land, Benue Kosar passed fa 346 
yards and two touchdowns, win- 
ning a dud wife his former college 
teammate, Jim Kelly, as Cleveland 
downed Buffalo. 

Kosar, who did not play in 1982 


of Florida when Kelly was a senior, 
completed 24 of 34 passes and 
threw touchdowns of 15 yards to 
Reggie T *ngh<yn<» and 52 yards to 
Webster Slaughter. 

Safety Ray Ellis returned a fum- 
ble by Pete Mefzdaars 27 yards fa 
another Cleveland touchdown, off- 
setting a 56-yard fumble return by 
Made Kjeiso feat accounted lor 
Buffalo’s only first-half score. 

Oilers 23, Steelrn 3: In Pitts- 
burgh, Warren Moon threw third- 
quarter touchdown passes to Curtis 
Duncan and Drew H31 as Houston 
beat PiUsburgh and ended a de- 
cade-long series of defeats in Three 
Rivers Stadium. 

Moon completed 18 of 24 passes 
fa 252 yards as the Oilers, off to 
their best start in seven years, wan 
in Pittsburgh fa the first time since 
1978. The Oilers, 6-3, remained tied 
for the American Football Confer- 
ence Central Division lead with 
Cleveland while witting a four- 
pflmft lo citip streak, agains t (he 
&Sbur|hfeflTS. 

Jets 16, Chiefs 9: In Kansas City, 
Missouri. Freeman McNeil, 
benched a week ago, rushed fa 1 84 
yards to hdp set np three field 
goals by Par Leahy, helping New 
York band Kansas Gty a team- 
record eighth straight loss. 

Km O'Brien threw an 18-yard 
passtoAl Toon fa the only touch- 
down on a cold, rainy day, as the 
Jets, who entered the game tied 
with die other four in the 
AFC Eastern Division, improved 
their record to 5-4. 


Redskins 20, Uous 13: In Wash- 
ington, Doug Williams, replacing 
Jay Schroeder at quarterback, 
threw first-half louchdownp asses 
to Kelvin Bryjant and Gaiy Oaricto 
propel Washington oyer Detroit 
The Lions were driving fa the 
tyi ng score in the dosing minutes, 
but Darrell Green’s third intercep- 
tion of fee day, at fee Washington 
15-yard-line, ended the threat wife 
60 seconds remaining. 

w miams entered the game wife 
seven mytimes left in the second 
quarter and the scat tied at 3. He 
immediately directed an 80-yard 
drive, completing three passes fa 
47 yards, including a 16-yard scor- 
ing pass to Bryant. 

Schroeder completed 5 of 10 
passes fa 33 yards, overthrew two 
receivers in tire end zone and lost a 
fumble. The Redskins improved to 
7-2 as the Lions fell to 2-7. 

Rams 27, OnBnab 24: In Si 
Louis, Charles White gained 62 
in the final, 94-yard drive by 


ford's 20-yard field goal on the last 
ly of the game and rallying the 
over St- Louis. 

The drive ended a 13-point, sec- 
ond-half comeback after the Rams 
had fallen behind 24-14. It 
Los Angdes map a ferce-game 1 
mg streak to improve its record to 
2-7. The Cardinals fell to 3-6. 

Viangs 23, Buccaneers 17: In 
Minneapolis, Chris Doleman 
faced two fumbles to set up 10 
Minnesota points and Tommy 
Kramer off the bench to 
throw his first touchdown pass 
since Dec. 14, 1986, as fee VIkmgs 
rallied to beat Tampa Bay. 

Drieman, displeased during the 
off-season about his move from 
linebacker to defensive end, keyed 
a defense that held the Buccaneers 
to 15 yards rushing. Both of the 
fumbles came when Doleman 
sacked quarterback Steve DeBerg 
and both were recovered by Keith 
MHlartL The Vikings improved to 
5-4. The Buccaneers, 4-5, have bra 
out-scored 62-3 in fee fourth quar- 
ter in their Iasi four games. 



Li Toronto, a Bird’s Gotta Fly , or Sue If He Can’t 


United Press International 

TORONTO — Canadian court official* 
have scrvedNew Yak State’s office here wife 
a statement of riahn from a dead seagull that 
is suing baseball player Dave Winfield fa 
$69.16. Honest 

The summons server was laughing so 


The defendant 


Bryan White, directa of Canadian offices ia 
the New^ Yotk State Department of Eoooomr 
ic Development, said Friday. 

Tbe suit was filed in Toronto Small Chums 
Court last week, seeking the equivalent of 
$69.16, or $91 in Canadian currency. It 
claims that Winfield deprived the bird of 
flying lessons when, during warm-ups fa a 
New t ode Yankees-Tcraxto . 
in Toronto in 1983. he threw a 1 
killed the bird. 


Tm realty representing the estate of fee 
dead sengnOT said paralegal agent Bob^ Whyte; 
who filed fee claim after a friend bet that he 
could not get fee lawsuit past court officials. 

The suit, on behalf of puintiff Eye Ammah 
Ceegull was filed against Winfield, care of 
fee New York Stale Department of Econom- 
ic Development, because Whyte needed a 
downtown Toronto address to get it through 
the ooort office. It charges that 
The plaintiff was standing in a playing 
field waidiing a baseball game when sudden- 
ly and without warmng fee defendant threw a 
spherical object which struck the plaintiff, 
which caused extensive and massive injuries 
to various parts of the plaintiff’s body. As a 
result of injuries sustained, the plaintiff is 
unable to continue flying lessons.” 

White, the New York official said he was 


The plaintiff 



y, if he can settle 
out of court fa less, so he can frame tbe 
document and keep it an his wafi. “Mr. Win- 
field and I will nave to consult," he said. 
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«z tom man kw <win» naw 

L<jartiertBarpar.Au«li1o.Firrori,lhour, 
-a mfawtn. 5AW4 seconds, avwtoot apart 
Si* 1 ®' . Ja*i cm»9 nw*>) , 

i tMctma Albonrta. Italy. FarrarV 


dgyich 

Tfae Zurich 

TVrrrt. TMarry BrtM Bahrtam, BtnaHon, 15 

| pewnis to® Ssy, iS®* • •» ‘^VrtNet.Dnimii* FnancALNathr—lrta 
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T. Hatton Plouat, Brazil, Williams. 73 points 
X NM Mansell. Britain, WODamc. 41 
X Ayrton Soma, bran. LMWfc 57 

4. Alain Pro*!, France. McLcavn. 44 

5. Gerhard Berner. Austria. Ferrert. 14 

A SMan Johansson. Swrten, McLaren. 30 
7. Michele Afborettv Italy. Ferrari, and 
Thierry Barium, Bekriam. Benetton, 15 
9. Tea FabL Ifaty. Benetton. U 
Wl Eddto Cheever, US, Arrows. > 
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A Androa De Cesarts. Italy, Brttohcen, tour 
. j fto!v.»V«ltat».s!x laps 
tat; Beraar.lOP7X1rtB414 114M7S 
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MaaoaMM. tsrtrilrr* Irtte— menu Ayr- 
ton Senna. BtndL Lotus 


1. Wimcens Honda 137 rt» 
. 2. McLaran-raa, 74 
X Lotus Hondo. 7D 
4. FarrarL 51 
. 5. Benetton Ford. 27 
4. Arrow* Maaatnon, 11 
7. Tyrrell Ford. 10 
X Brabham BMW, 10 
9. Lola Fora 4 
ML Z u k sn eod. 2 


NBA Standings 

EASTERN CONFERENCE 
Atomic Division 

W L Per. GB 

Boston 5 0 IjOQD — 

PWlwMpMcr I 3 J» 3to 

Wnhhmton 1 3 3Vi 

Now-Jenay 0 3 jOOB 4 

New York 1 5 .147 4% 

Cetrirrt DhUtn 
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Detroit 3 2 400 t 

Indiana 3 2 J00 1 
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Cleveland 1 4 JOB 3 

WESTERN CONFERENCE 
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Ital* ee pool- jWIII «« Punnn) »■ oww™*- t t M 

^y'. iae Sewlw - * * SmHti 111), amufland Oh «»<» 

XEto-y ’ * 2 m, J53: OtoSoton R«V) Mt-U-GS; taw 

riator H). ttaptlnNd 2 (4). Bdj8rt2"»' «* «>“■ .. , - -u 


fjfei 4^?SS iui ^ 


TanM t7)4nantoy (1)- 

rat2Mlato(S,Adtora(l4);Duc^w^wM , ' 

fc-. Jhstoae (on McLoqn) *^-11-24; Wondonwr 
to Goatala. BnmeHa) WI4-A 




MK . rf). Evans CO. nn» 7 

-ll.- Edmonton ton Wontgtov) 

(on «tr) HWWl 
1 4 w 

Qrt ta f _ J I W 

S^SttSSSM 
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PadBc DMdai 
LA. Laker* 5 0 U00 — 

LA. aippors 2 3 ABB 3 

Portland 2 3 A* 3 

Seattle 2 3 A0B S 

Ptwenix 2 4 JB3 3W 

GaMen State 1 5 .147 4VS 

FRIDA YE RESULTS 

Oeeetand M 10 24 M-114 

Bertaa *> 25 M »— 131 

Blra 1K» 1 VI) 3A Alwe 1 V-U 44 24; Curry 
»42 54 2E Hubbard 0-15 54 XL Retwueds: 
Cleveland 2f (Hubbard »>; Boston 50 (Portal 
14). Assist*: Cleveland 31 (Prlc*?); Bolton 39 
(D-totenon U). 

Detrett a 77 11 34-111 

PbiladOlpMa 31 23 12 2f— •* 

jotnsod 13- JO l-l 27, LaUnboor IM7M 22; 
Barkley U43 34 31. McCormick MMX 
Rebounds: Detroit U (LalmUeer 14); PM to 
Mehta 54 (Barkley TO. Asslsto: Detroit 24 
(Tlwmas 4); PMMMpMa 17 (Askew 4). 
new York «■* *1-101 

HQlhtoor- 34 14 31 to— no 

MAtalane VUIMI MOMOltneMIlS-Ulf; 
w1tWns0-103-522.Ee4naH3*-52n.Reboort*: 
New York m (Gnen, K. Walker 7) ; washtnuton 
« (winmira U). Auhtr. Hsw York X uoefc- 
son 4); WBsWnflton 14 (Booties 5). 

Seattle as 2» U 34-W 

Dallas 27352)15-13 

Ellis tO-16 V222. Chambers 0-1104) 20; Per- 
lcln.7-10 S4 1 *, Blockman i-WM 1 f, TorpHy 7- 
U 34 17, nebwtaW: Seams % (Llstor I); 
Dallas 35 (DonoHtoM «)■ Antrti: Seattle 37 
{Mduman ll)j Dallas 17 (Hamer 7). 

Nr* Jersey MTJ27X-IS 

CbkMO 21 IS 21 21— HI 

Jordan 1M0 14-17 35, Plppen MB 54 Uj 
OmiraM K 2Jr WlUlams M5 34 li Ito- 
bemdi: Now Jersey 41 (Gnfttskl O); aiteo- 
M 41 tcondne Ml. Artsto: Mew Jersey 23 
(WraMnotaA «); Chleooo 27 (Paxsan 7). 
pboentx tottBJS-M 

Utah was 35M-H0 

fMotone 7-13 O-M 22, T JMev t-lt 34 W; 
Davis 1»-« X4 XL Johnson J0-2J 2-2 21 R*- 
ooarts: Pfweato 40 (JjBafley M); Utah ES 
(Eaton U). Assist*: Phoenix 22 (Hanucok 
1 0U Utah * (Stockton 12). 

BoMm State If 27 21 V-M 

LA. C**er« W2S W2I-W 

Wbetaon IMS 74 33. WIlUaiB Mi V2 20; 
Flovd M4 M », McDonald 4-12 Wlito 
hearts: Gotdsn Stole 55 (OPraUTI): LA. Clb)- 

pen 54 (COM 14). Aabts: GoUan Stoto 2S 
(Ftovd »>; LA-atopors 25 (Woodson, vote* 

line 4L 

SATURDAYS RESULTS 
MftMMfeM 3222 27 W-O 

{ZLTvwfe 34 23 23 SI— 01 

E*rto1M07427,WWt«rMl MMjTXum- 
2-3 at Hodee. 4-» ^2 IX Rt- 
sAHwototo « (Stomp 11); Mew York 


41 (Gran 13). Assists: Mllwoutao 22 (Lucas 
S); New York 20 Uoctaoti 10). 
ponadetotaa 10 U 10 37— a 

ArtaaSd 34 21 21 27—W4 

WtttmanX13tH)1XWltolns 4-172414; Bart- 
ley 7-12 7-1021, RoWnson 4-12 04 TiReboorti: 
Phlladelpiita 4S (BarWev 7); Atlanta 44 (WU- 
n*. Levinoston 10). Assist*: PMIodNotiia IS 
(Cheeks 4); Atlanta 33 (Rivera 101. 

Detroit ND V 20—120 

Oneetmid IS M 33 23-471 

Thomas 14-21 34 22. Dtaitara 4-10 « IX 
Johnson XM 44 IX Rodman 7-10 «M 14; 
Dauatierty B-14X11 22. Price MS 1-1 20. Re- 
bewedK Detnrit S5 (Rodman 101; Cleveland 
34 (West i). Assists: Detroit 31 IDumn 
Thomas 91: Cleveland 29 (Price 101. 

27 Jr a 3s~jn 

21 21 30 34-110 
Person 0-»452XMIUer M2 1-22X Ti«Me4- 
11 54 17; Jordan 14-29 Ml 37, Oakley 10-1444 
2x nsMerts: l ndtata 41 (Usdcrie ■); Chicago 
45 (Oakley If). Assist*: Indiana 3 (Fleming 

13) ; chleooo 25 (Jordon 5). 

parttort 79 21 M 33—114 

Dot las 30 33 31 33—127 

Merino 1247 10-11 35, tuner 1221 10-14 3X 
Stockman 0-153419; Vand o ws ob o 10-22 44 2X 
Porter M3 1-1 20. Rsboaods-. Portland 59 (Ca 
Jones It); Doha* 43 (Tarptov TO. Assist*: 
Portland 21 (Partor TO ; Dalks24 (Harper 10). 
UU 33 25 37 10- « 

H ustee 24 24 24 25—101 

OtaloMMi 5-14 9-12 19, Sampson 5-19 M ia: 
Malone 1447 44 32. Hansen 4-7 2-2 IX tte- 
baend e ; Utah 41 (Matone 14); Houston 55 
(Ofaluwon 16). AesWt: Utah 21 (Stockton 7); 
Houston 13 (LoorvaO, Maxwell 3). 

J e arm ae el D 14 25 34 32-105 

Denver 27 17 40 34— US 

EnoUto 154S 44 3X Nott 10-14 X4 23: Thorpe 
MO 54 17, Ariouetad 6-1454 V.ThBnmmTA 
24 IX I tif d e: Sacramento 47 (Oldham 

14) ; Denver 51 (Sdmva* 12L Assids: Sacra- 
monto 25 (K-5mltti B); Denver 37 (Lover 7). 

31 H 31 25-413 
30 31 27 34—121 
Dovls 13^0 99 IX Edwards 7-13 5419; Daw- 
klns 9-17 <4 2X Berry X154-U 2X RabeendK 

San Antanto47 (Rottalson. Gtonundsson7); 

Pimento 47 (Edwards. BaUtV. Cook 71. As- 
Itas: Son Antonto2S(DowtJ«J); FtiomixM 
(Harnacek 10). 

LA. Letara IS 27 M 3X-41S 

Golden State 34 V 33 54-111 

Scott 12-202-2 27. Johnson 4-1574 23; Floyd 7- 
16 7-1B 21. Mullbi 9-17 VI 20, RebooMti; Los 
A0Betos54 UXThomPsan 7J; Gokton State 47 
(wniteheodSI.AHWs: Las Anoetos2i (John- 
son 12); Gokton State » (Ftovd 15). 


U.S. College Results 



TOP fltastan la Ihe Taltalre CM Masters 
to onw e at w ta d nort edlM n dayrtHto 7472- 
ynrtLporv 72 o pw es af G am ae.SMaaka, Ja- 
pat: 

Graham Morth. Austranit 7049-7144-274 
Tom Watson, 1L&, 714041-70-277 
Klkuo AroL Japan. 49-707044—271 
Bar. Lanper. W .Germany, 744949-71—279 
Crate Stadtor, UJL 72-75-70^X-2to 
tan Baker-Ftndv Auttrelta. 70-7Wtwn— 331 
KouhM SuruU, Japon, 714449-75-321 
Mastalre Kuramoto# Japan. 71-7247-75—32 
SfHrtil KanOL Japan, 6944-74-71—362 
Tadom) (torn, Japan, 70-6MG-73— afci 
Honw Yowdo. Japan, 71-71-7149-282 
Akfvoshf OmacM. Japan. 72-7MW3-2I2 
Top HNstaK art oaralns bMtoe Keaatea 
. Inhtrnaltonol tu e m anwnt.wWOi oaded Son- 
dor <M toe KtO-mn, par-77 ttooaHta Bar 
Coane a) Kapatee. Maui, Howell: 

♦445-4947— S47 

67474947—370 
654947-71—272 
72464946—273 
6X70*7046—276 
71-704344—377 
67-73-7047—277 


Andy Bean. SiABOO 
Larwry VfaOtons. SUM 
Sandy Lyle, 152000 
Be« Crenshaw. 537J3Q0 
Ion Woosnam, $3X000 
Chip Beck. S2X5M 
Nick Foma 12X500 


Army 4V, Lafayette 37 

Brown 19. Dartmouth 0 

Bueknell 21. LetiWi 21, tta 

Carnoate Mellon 35, Washlnaton. Mo. » 

Coteato 3x Boston u. 0 

Comwcflcut 52 Rhode Isheid 7 

Cornell 3), Cotorobto 30 

Fartham 30. CW. Post 7 

Franklin X Marshall IX Gettysburg 13 

Harvard 31. Penn 14 

Holy Cress 4X William & Mary 7 

Houston 37. Tomwo 7 

Navy 31, Delaware 22 

Now HamaeMr* 17, Massachusetts 70 

Pittsburgh 10, Penn 5L 0 

St John’X NY 55, Catholic U. 6 

Syracuse 45, Boston CoUsoe 17 

West Vlrumia 37. Rutger* 13 

Williams 25, Amherst 7 

Yirie 34, Princeton 19 

SOUTH 

Atabama A&M lx Tuekeoee 7 
Alcorn SL 20. Pralrto View 19 
Auburn 27, Georgia 11 
Clemson 45. Maryland 16 
Florida 27, Kentucky U 
Ftortda SL 41, Furman 10 
Georgetown, DjC. 2& WOshhiaton & Lee 14 
Howard U. 62, Maroon St. 0 
LSU 34, MlselsWnPl SL U 
Marshall 47, W. Carolina 16 
Memphis SL 4X Louisville B 
Miami, Fla. 27. Virginia Tech 13 
N. Carolina si. 47, Duke 45 
Richmond 3X VHIanova 35 
South CaraDoa 2X Wake Forest 0 
Tennessee 55. Mlsstaelpgl 13 
Texas Southern 30. Tennessee St. 21 
Totem* lx SW Louisiana 10 
VMI 2X E- Tennessee SL 13 
VlrgWq 2X North Carolina 17 
MIDWEST 

Akron 27. N. Illinois 21 
Boll St. 3X Ollto U. 17 
Cent. Michigan 17. Toledo 17. fto 
Cincinnati CL Austin Poay TO 
Dayton as, Ithaca 0 
Drake Sioux Potto W 
E. Mich loan 38, Bowlins Green It 
Iowa 29. OMo SL 27 
Iowa SL Ut Kansas St. M 
Kant SL 14 Miami, Ohio 10 
Maine 37. Illinois St. 34 
Michigan 17, 1 Wools 14 
MKhtoon ». 27, Indiana 3 
Midland 27, Northwes te rn, Iowa 20 
Minnesota 22, WbMnsbi 19 
N. Colorado 27, South Dakota 2) 

N. Dakota »■ 42, North DcAtfto 10 
Notre Down# 37, AWMUna 6 
Oklahoma St «. Kom 17 
Purdue 20. Northwastem 15 
SOUTHWEST 

Baylor 34. fttooSl 

Brtoham Young 37, Texas-H Paso 24 
Oklahoma 17. Missouri 13 
Texas 34 Texas Christian 21 
Texas AXI 35. Afiflwo Christian 26 
Texas A&M M. Arkonsos 0 
FAR WEST 

Air Force 73. Mow Mexico 24 
CaMJavto 2X Sacramento SL 10 
CalHornla 3X Artwna SL 20 
Idaho sl rt. Montano St U 
Montone 22. E. Washington 3 
MevAas Vegas 0. Mew Mexico £1.6 
Oregon 31, W a u it ngt on SL 17 
PocMc U. 22, FWtorton SI. 14 
Portland Si. 2X NorttHKtee SL 22 
Son Otoga SL li. Caforodo SL 12 
San -tote st. M. um Beach SL 16 
Soutnern Cal 11 Arizona 10 
Stanford 3X Oregon SL 7 
UCLA 47, WOStVBOton 14 
Utah SL 17, Fresno St- 13 
w. Texas St 29, E. New Mexico 7 
Weber SL 3X Hevoda-Rono 15 
vvyo m tag 31. Utah 7 


BASEBALL 
Anrelrnn Leogge 

CLEVELAND— Rotoased Mtouel Roman. 
autfWder.5gta Reaato Rltter.pHcfMr^utrlehr 
to Butfoto. American Asioctattoa Named Tom 
Gierdano nodal assistant to Rw oraskSwd. 

DETROIT— Bought the contracts of Stove 
Searcy. Shawn Holman. David Coop er and 
Doug Strange, Inftoidora. and Richantl Carter, 


MILWAUKE E As dtaMItoaWBdiBt 
Biu Moonoyhom. Don AitousL Randy Veres 
andTlniWlMMnxPltGtMrN BfDyBatablnfWd. 
W.art UMed Freeman ana Darryl Watters. 
outtMders. from Denver, Amorfoan Aesocto- 
tton. Retoased Jton Pactorek. HWdOfHwt- 
nekSer, and Roy Burris. Pitcher. Named lo- 
marJohrau mloor league baWna bwtroctor. 
stoned Odell Janes, pitcher. Re-stoned BIU 
Moooevtmm and Breast Outterbock. pKchera. 

NEW YORK— Acgulrod Richard Dotson 
anascait n Mmv Pitchers, from me Qilcoao 
Wtate Sox tar Don P a e aua. outWektor: Mart 
Sotas, catcher, and Stave Rreonbero, pttchsr. 
Asstenrt raefnn to GotambuL tatantartonai 
League. Bought contracts of Mitch Lvden. 
catcher; Darren RefcLeuHMder; ChrisAlva- 
ra, third basemen, and AmaOoCarreno,Tray 
Ever* and Stove Frgy.pHchara. ftnm COtum- 
bus. Sioned Mike Kfamunea pitcher, to a ml- 
nor-league contract Waived Lena Sakata and 
Jim Bonilla, tafleteera, and Af Holland, pfteh- 
■r. to give them taeir uncoadtioaat releases. 
Sent Brad Arnsberg, oHdwr.to Texas to cam- 
plota deal toe Dan Slought catcher. 

TORONTO B o u ght contracts of Juan Gw- 
man. pitcher: Pot Borders, catcher: jJmv Kel- 
ly and Nona Tamed, I nfl el d era. and Kevin 
BoHeto and Erie YeitBna. aatmUen. (torn 
Syracuse. International League. Sent Joe 
Jatuwan and Crato McMurtry, P tt c t wra . and 
Santtopo Garcia taDefetar. to Syracuse. 
Nattered League 

ATLANTA— Purchased the contracts el 
Tommy Greens. SW Akins. Gary Save and 
Eddte Mattwws, pfatorat Mart UffteL He- 
art B o i em o n . and Dave Justice art JeH 
wstharbr. outfteWara. 

CINCINNATI— PurctaUM (he contracts at 
Jo* Oliver, catcher; Marty Brawn third bose- 
man,and Rob Lbpbz. Gk» NUnuMI] end Mike 
Rooster, nBcherv from NaNwIlIa, American 
Assockitten. Assigned Joel Gray, pitcher, to 
Nrahvllle, Named John Cox (Erector of scout- 

Ins. 

LOS ANGEL ES - Purchased lie contracts 
o( William Brennan M»n Hartley and Ramon 
Martinez, pttdwrs, and Crota shin ter and 
luan Ben, taftewera, front Albuaueraiie, ft*- 
dfle Qoast League. Waived Blit Kruger, 
Prtetter. and Ortonda Mercado, catcher. 

MONTREAL— Purdmert the co ntmd of 

Larry wetter, eotfleldBr, from Jacksonville, 
Southern Leaauo.Sienrt Buck Rodgers, man- 
ager. Id throe-roar contract, 
BASKETBALL 

nan no ni BeduttN Atmaaitrei 

INDIANA— Ptoced Nerti WIHkWK, tor* 
ward, on the Mured I ML 

UTAH.— Reactivated Darryl Oawkbn, coo- 
ler, tram the suspended net 
FOOTBALL 


nine back, an Murad UN for Ihe remalader at 
season. Placed Gerald Harris, nearing bock,, 
and Jason Riley, BwmL on the practice roster. 

TORONTO— Adhmtrt Danny Barrett, 
■suartertnek. from the reserve IW. Placed 
John GonaemL aDartorbort, on tbe reserve 

dot. 

winn ipeg ne octtvBtad JameeMurehv. 
llnebackar. from the resnrvg H*L R e l e ase d 
Shotdon Gtrines, wide receteer, and Donohue 
Grant deSen s tus back. 


CLEVELAND— Stoned Rusty Gunbeau. 


Dennison, tight end. and Tom Flick, warter- 
bock. on the hud sound. 

HOCKEY 

NaHeeal Ha te r Lamms 
LEAGU E— Ftart John MacLean and Bran- 
dan ShoMhon, New Jeraev Davlls forwards, 
and Crato Mtofcmfcv de te n i emwv SSB0 each 
and su sp ended MacLean and Shamtaan tar 
one aoswe each ae the rosuttola conl lro wtuH on 
with tans In Ptttsburohduring aaamewfth me 
Penguin* an Oct. XL 

BUFFALO— Aistenad Shawn Andsrsoade- 
fanssntan, to Radmstor, American Heckav 


DALLAS— Re le as ed John Dutton, Hefty 
slve tackta. 

DENVER — Stoned Joe Dudek. nmdna 
bock, to a o n e ysarcnt itr oc H a r t l w W88 season. 

MIAMI — Ptoced Mark Duoer. wide recetv- 
tr.ond Row Daven p ort, hrilbort, on tSm Inac- 
Hvs ItsL Watvad Davtd LewtLttoht end. Artt- 
yatod Dan Johnson, tight end, from the 
talured reserve ItsL Activated Fred Banks, 
wkto re eetrer, art Lorry Kona Hnettac ker. 

NEW ENGLAND— Acttvctod Art Piunfcett. 
attaraivgtacfcta.lram Mured rasenia. placed 
Sieve Moore, offensive tackle, on the Inactive 
ilet Stave Na ti on, Hnobnckw. wW rett r eet ta e- 
Nve at the end of the season. 

N.Y. JETS— Activated Joe Ktocka, defen- 
sive (bwmatb from the pitystaaDy unable to 
perform HaLAdtvatrt Ken Rase, linebacker: 
Demta Bltoen, rwmlna back, and Mike Zor- 
dkh,eatotv,frara the taxi sauad. Ptoced John- 
ny I luuiur, run Ino back; Russell Caner.cor- 
nert xK Sc; Qnxy Eksn, Haebaeker; Gtaem 


MONTREALr— RpcattrtScett Sandelbvde- 
tan»enwevtr«im5hert»reehe.AniertapiHocfc- 
ey League. Sent Vincent Rtandscei, aoaHerel- 
er, to Sherbroahe. 

NEW JERSEY— Catted up Chris OChodd 
retd Andars ceriseon, taswanta, from Utica, 
Anuricart NodfiBV I #fn 

N.Y. ISLANDERS— Nsaltod Marty Watee- 
tvn, P Oat tander. from Springfield. Amertarn 
Hockey League. 

COLLEGE 

ncaa Decio rrt Mitt Newto n, Kansas bat- 
ketbaU guard. Ineltotota far Ihs first two 
games of the iwr-tt b asketb all season due to 
violations of NCAA rules on payments. 

GEORGIA TECH— Ricardo Ingram, de- 
fenshwback,Aas been dedared InellaU* tor 
violating NCAA roles by acceptkie money 


OKLA H OMA S us p ended Bernard HalL 
haHbaek. from the football team far an un- 
reacHtrt time tar dtsrtpHnarv reason*. 



CALGARY— Activated Harold Halkmat, 
defensive todde, and dull Mat or, detanstve 
bock, tore the reserve UsL Placed Donovan 
Fann, tackta, retd quencyWIIDaniE. defensive 
end, on the reserve list 
EDMONTON— Activated Malt Duntom, 
Nuartertwdc; John Mandarldt, tackle, and 
HttwY Wintons, wide recefver. from ftwte- 
serve Drt. Ptoced Frank Btokavee, Dnebadc- 
«r; Tracy Ham. qu ar terback, and tmihm 
T irineL defensive end on (he reserve list 
HAMILTON— Activated Wayne Lag, skrt- 
backj Frank Robinsna Itnebod cer ; James 
Rgcktard dthmUy* hack, and Berate Roaft 
kicker, (ram the practice raster. Acttvatad 
Johnnie Jarett, nmdna back, and MUes Gar- 
retLtockta,trom the reserve Uti. Ptoced Derek 
NobM. kicker, art Keittistonberry, defensive 
bade, on reserve DsLPtaert Jed Tommy, run- 


ENGLISH FIRST DIVISION 
Manchester United 1, Liverpool 1 
Coventry Cfty X Wlmbtodan 3 
C usrtan 3, West Ham United 1 
Newcastle United 0, Derby County B 
Norwich CJtv 2, Arsenal 4 
NoHtagtven Forest 5, Portsmouth 0 
Sheffield Wednesday Ob Luton Town 2 
SooBinr m rion X Oxford United 0 
Tottenham Hotsour 1, Quoatts Park ItamNHt 1 
w ot ford z Chariton Athletic 1 
Potato: A raortl 35: Liverpool XL' Queens 
Park Rangers 31; Nattooham Forest 30; 
Monrtiestar united 26; Everton, Oietoea 25; 
Tottenham Hotspur 22; Wimbtodan, Sredb- 
amptan. Oxford United 20; Luton Town TO: 
Darby County, Coventry Qty 17! West Ham 
United. Sheffield Wednesday 15; Newcastle 
united, Portsmouth 14; W a ltard 12: Norwkh 
Otry 11; Qwrttan Athletic 9. 

WEST GERMAN FIRST DIVISION 
Bayer Leverkusen z Barussla Dortmand 2 
Schalke X Cologne 2 
Stuttgart 9k Bavofti Munich 0 
Bayer Uetdlnoen 1. WhMhof MOWhokn T 
- Katoerstauiem l, Nuremberg 2 
Kailtrvhe X Berustia Manclwngtodboch 2 
Hanover I, EMradftt Frankfort 2 
Hamburg A Warder Bremen 9 
Bochum vs. Hamburg, pmL 
Petals; HNrder Bremen 26; Baratt Munich 
Cologne IU; Stoitpart, Borucsla JMochenalod- 
bodi 20i Nuremberg u; Karlsruhe 16; Eln- 
tredrtFnmldurbBayw'LAwkwstL5VHam- 
burg 15; Hmowr. Watdhof Mannttetin 13; 
Bayer Uertfingen 12; Boruaia Dortmund Kfll- 
■nnriautaiTV SChalk* 11; VFL Bochum, Hom- 
bureVL 


MRm TOURNAMENTS 
(At 1 


Henri Leconte, Franc#, (tot AmraMantdorl 

(61. Israel, 4.7 14-10). 74 (7-01, 43. 

Iren Lendl (i), czeeftostorakta, net. Paul 
Aanaaxw, US- 34, 4-X 44. 

Anders Jnrrvd IS), Sweden, rtf. Pot Cash 
(3), Australia, 3 4. 74 (94), 6-1 
jeduto Hknek, Swftzertand det Mllaslav 
Madr (2), Czechoslovakia 4a 43 
SmuMpoib 

LMidi del. Leconte, 64, 74 (7-3). 
jnrrvd det Htasek, 74 (74), 4-1 

Ftaal 

Lendl det Jarred. 4a 44 7-S. 

UU Fraaktart) 


Tim Mayotte, as* det Derrick Raetegno, 
US. 44, 4*1. 

Andre* Gamez, Ecuador, det Jim Path. 
US* 43,4-3. 

Ftaal 

Maygtto def. Gameat, 74, 44. 

(At Hototakt) 


Grata ContwiL Canada, def. om Aahnastft 
Finland, 74. 34, « 

Aleksandr Zverev. Soviet union, dot Bud 
Schultz. US. 44, 44. 


Connell def. Zverev, 74 (7-3), 4-2. 


WOMAN'S TOURNAMENT 
(At Chlcaaa) 


CHAMPIONSHIP QUALIFIERS 
Oreap 3 

Malta 1, Swttxerlond 1 
(totva Sweden 1 (Itafy advances to ftrtsl- 
Potats: Italy 11; Sweden TO; Switzerland v, 
Port u gal 6; Malta 2. 

BMMtataemfcaM; Dec* itolv vs,Pwte- 
aal; DartlL Malta vs. PortuoaL 


Hcteno Sukava (3), Czechoslovakia, de 
Leila MesMil, Soviet Untoiv 74 (7-4), t>a4i 
Barbara Potter# us^deLZlnoGanisoo U 
US. 64,64. 

Natalia Zvereva, Soviet Union, det Kta 
Gampert. US. 5-7, 6-4, 64. 

Martino Navratilova (1), U&, deL La 
McMaU (6), USv 41. 44. 

SvttrtfloolB 

NavraHlova det Sukava 74, 7-5. 
Zvereva def. Potter, 44, 34. 44. 
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n Short, Unhappy Life of a Modem Woman a Fraction tooOem 

l ' JL JL «/ * « . Bv ’William Safirc “*“* yo smut for 

- - II , Ill ■ n — > fir tfl thelQQC onni1 ff ft Ifi A Tlnritl.T. 1 - : . 


By Suzanne Lowry 

International Herald Tribune 

L ONDON — Katherine Mansfield, 
' writes her latest biographer, Cane 
Tomalin, ‘lived and worked and died 
with the Furies at her beds." A mercurial 
creature of masks and pseudonyms, first 
she was too fat, then too thin; she was 
“exquisite” according to Frieda Law- 
rence, witty or spiteful, hard, hostile or 
mendacious according to assorted other 
witnesses. D.H. Lawrence, perhaps her 
most worthwhile and best friend, wished 
she “could learn to be still, to be alone.” 

She could not. She was always moving, 
a restless, unorthodox moth. Both Kath- 
leen Mansfield Beauchamp in New Zea- 
land, she lived out her short adult life 
hopping between hotel, cottage and 
apartment, between friends and lovers of 
both sexes in London’s literary demi- 
monde, between Italy. Switzerland and 
France, where she died in Paris in 1923, 
at the agp of 34. 

In Claire Tomahn’s account, “Kather- 
ine Mansfield: A Secret Life,” (just pub- 
lished in Britain by Viking and soon to 
appear in the United States from Knopf) 
she comes vividly and tragically alive as 
an epitome of the modem creative wom- 
an, caught between a stifling provincial- 
suburban affluence behind, and a dan- 
gerous, uncharted freedom ahead. “Her 
short life,” writes Tomalin, “so modem 
and busy, has the shape of a classic trage- 
dy.” And at the bottom of that tragedy, 
the biographer has deduced, lies the dis- 
maying fact that the physical dangers 
inherent in emotional ana sexual free- 
dom Fingered the young writer before she 
was even launched. 

It is well known that Katherine Mans- 
field died of tuberculosis. But Tomalin- 
shows that she was chronically ill as early 
as 1910, when she was only 22, and newly 
and optimistically arrived in Europe. The 
preceding two years had been a helter- 
skelter to disaster. She became pregnant 
by the brother of a childhood sweetheart, 
split with him after a family row, implau- 
sibly and manipuladvdy married a ring- 
ing teacher, deserted hnn on their wed- 
ding nigh t, returned briefly to her lover, 
then tried to resume life as a angle, self- 
sufficient woman. But her imposing 
mother arrived from New Zealand and 
swept her arrogantly reckless daughter 
off to Bavaria, where she abandoned her 
to rit out the pregnancy in a remote 
village- Katherine, who touchingly signed 
herself into the pension as Kdihe Bean- 
champ-Bowden, SchriftsteUerin, had a 
late miscarriage, but continued to live in 
Bavaria for a time, embarking on a new 
affair with a dubious Polish 6migri, Ftor- 
yan SobtemowskL 


It was be, asserts Tomalin, who 
marked Katharine's life forever, was “the 
bearer of poisoned gifts.” One of these 
gifts was an introduction to the then little 
known work of Chekhov and an encour- 
agement to plagiarize one of his stories. 
That folly, or rather the failure to repudi- 
ate it. was to hannt her later career and 
her reputation after death. The other gift 
was gonorrhea, which, as Tomalin shows 
by painstaking charting of her trail of 
symptoms and Alnesses, destroyed her 
health and, by implication, limited her 
work. 

In these days of AIDS, it is chilling but 
salutary to recall what horrors once at- 
tended other sexuaDy transmitted dis- 
eases. Gonorrhea ami its deadly off- 
shoot s — arthritis, pericarditis and 
pleurisy — run like a constricting ivy 
around Katherine's existence and, in To- 
malin’s view, makr grim sense of its con- 
flicts and contradictions. “She was strug- 
gling against awful pain, awful 
symptoms, awful miseries and anxieties 
— it makes such a difference to how you 
see her work and her behavior to know 
that." 

It was Katherine's “wife” and compan- 
ion-slave, Ida Baker who told her that 
Katherine had the disease. Katherine’s 
own later evidence shows that i! was 
contracted in late 1909. This was a rime 
when the disease was not regarded very 
seriously, easy to treat in men and only 
relevant to women who wercprostitutes 
or armed forces groupies. Inns many 
respectably and faithfully married wom- 
en were unknowingly infected by stiD 
contagious husbands who thought they 
were cured. 

“People say I am suggesting that her 
tuberculosis was a result of her gonor- 
rhea,” Tomalin saws. *Tm not really, but 
she was deeply debilitated, and therefore 
more susceptible.” 

It was a painful story to tell but Claire 
Tomalin is glad to have told it “People 
have said to me that Katherine is not a 
very nice person; well a lot of people are 
not very trice people, but you get a kind 
of warmth and intimacy with someone 
when you are writing about them " Cer- 
tainly Tomalin has conjured up Kather- 
ine as a very real human being, not al- 
ways admirable, indeed often dishonest, 
manipulative and bitchy, but for whom it 
is impossible not to fed sympathy and 
pity. 

Apart from disease, Tomalin sees 
Katherine's mother’s treatment of her as 
very important. Katherine was the odd 
one out in bar large, affluent household: 
the fat, t emp wa manta! rhflri, an affront, 
perhaps, to the mother's obvious beauty 
and cassetted bourgeois serenity. “Her 



Claire Tomalin (left) and her subject, Katherine Mansfield. 


mother was not cruel, but die was rather 
cold towards her, and both parents did 
get worried about ber lesbian tenden- 
cies.” 

“There were two strands in Katherine: 
She wanted lo be wfld and outrageous 
and an artist and reject her family; she 
also wanted to have a husband, be re- 
spectable and have silver spoons. Sbe was 
both scornful and envious of her sisters.” 

After Bavaria came the turning point, 
a positive one, when she saw that she 
could be a writer, when she began to sell 
ber stories to The New Age, edited by 
A.R. Orage, one of the shoestring literary 


journals that sprang op in the years be- 
fore the First World war. “But even that 
assurance flickered, and she had some 
bad years when she did not write any- 
thing.” 

Katherine's relationships with men 
contained at some rime or another all the 
“modern” problems, one in particular: 
“She could not be dominated, she had to 
be the dominant person,” says Tomalin. 
“If she had met Lawrence, for instance, 
or someone of Lawrence's or Orage’s 
caliber earlier it might have been differ- 
ent John Middleton Murry, who became 
ber second husband, she rode all over, 
oould do what she liked. He stated her in 
a way." 

Not least perhaps because, after her 
imgimrripH youth “she tUTOed * g*wn*t 

sex. In her flirtation with Bertrand Rus- 
sell [in 1919}. she drew bade; she had had 
her fingers burned. By then sex was over 
lor her. One thing about gonorrhea is 
that it can flare up with sudden, strong 
sexual activity. You can live with one 


man Tor ages and not give it to him and I 
think Many and she had a very weedy 
sex life. But when she went off to France 
with Francis Carco in 1914 sbe came 
back really QL That was her last sexual 
adventure.” 

Tomalin laces a critique of the writer's 
work and influence into her story. “Kath- 
erine Mansfield was a small-scale writ- 
er,” she says.“She has written some great 
short stories —The Voyage,’ “The Gar- 
den Party 7 for example — they are flaw- 
less, perfection. Ida Baker described how 
she wrote, almost in an hypnotic state — 
idle' used to speak her stories walking 
about the flat and then just write them 
down. For England then they were some- 
thing extraordinarily new, to start right 
into the middle of a subject, and not say, 
*in the town of such-and-such in suco- 
and-such a year.’ She is a problem in that 
she was very uneven, some of her stories 
are very flawed. Vfrumia Woolf found 
that difficult.” And Many did her no 
good by publishing what Lawrence called 
her “waatmaper basket” after her death. 
Katherine herself balked at Murry’s over- 
valpation of her work. “I don’t want 
dismissing as a masterpiece,” she 
snapped. 

' Iris tempting to speculate on what dte 
might have achieved had she been 
healthy and lived longer. But, as Tomalin 
argues, the knowledge that she was dying, 
as with Keats, “perhaps made them leap 
forward and bring out wonderful things. 

f“A lot of people are just allergic to 
Katherine Mansfield, or to Many's ver- 
sion of the saintly creature he presented 


to the wegfd after she died. Or to t he tone 

of some of the stories, which is sentnnen- 

taL But I do fed that she bad ttas fertxarif 

Amt hasn't really been acknowledged. It 
is said that she was just luminous and 

charming , but there was a lot of blade 
power in her stories too. Hate was her 
favorite emotion." 

In mie story a wife presents her hus- 
band with a series of little packets foil of 
her emotions. He is shocked to find that 
the last contains hatred. 

It is Katherine Mansfield’s place on 
the cusp of Victarianism and modem life 
that Claire Tomalin catches with sudi 
poignancy: “Her voice was the voice of 
modernity, bright, short-winded, some- 
times whimsical, often a mb ig u ous, with 
no datm to wisdom and no tune for the 
scene-setting of the classical novelists. 
Her territory was that of the fragile emo- 
tions. half-understood feelings, the fine 
between the ridiculous ami the pa- 
thetic.” 

Aside from the existence of major w- . 
ographies of her heroine, Tomalin knew 

she was taking a risk by lounging into the 

much plumbed waters of Bloomsbury. 
“People do say ‘Oh God, not Blooms- 
bury, Oh God familiar territory.’ 2 hoped 
1 could show them in a different fight, 
from a different angle.” 

Tomalin was fascinated by the whole 
idea of what London was luce in 1908, 
bow exciting it must have seemed then, 
with people such as Orage, Lawrence,' 
Gertier, Virginia Stephen, Ottotine Mor- 
rell and so on. ‘They really thought they 
were breaking opt, doing something new. 

1 love that scat of fedmg. 

Claire Tomalin is a much respected 
figure in the London literary landscape: 
anthor of an excellent biography of Mary 
Wolistonecraft, a Kteraiy critic, and liter- 
ary editor, once of the New Statesman, 
later of The Sunday Times. She left that 
paper when the operation was moved to 
Wapping. “It just seemed like the time to 
go, she says tersely. She is now working 
on a biography of EDeu Ternan, Dick- 
ens’s mistress, and enjoying her family 
life. 

Claire Tomalin is not unhappy to have 
distanced herself a little bran uie literary 
areas, although “it is much easier to be 
an editor than a writer ” Literary Lon- 
don, she says, is no longer the cozy, back- 
scratching world it once appeared, what 
with the American takeovers, the feeling 
that the best writing in English is not 
being done here and an obsession about 
money. 

Nevertheless, she believes, “books will 
take us into the dark ages if the dark ages 
are coming.” It is a view Katherine 
Mansfield might have shared. 
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